S

e~ |
A 7S

PRUMarket Watch PRUDENTIAL
—18) Eﬁ o2 1% EJ:&
miFEE

Listening. Understanding. Delivering.

Nl

October 2020 .
N f==2] N
20205108 AORE BRED




Important Notes EE{2 R :

(1)

)

3)

(4)

5)

The investment choices are available for investment-linked insurance plans (“Plan”), including PRUIlink portfolio investment plan, PRUlink single premium investment plan,
PRUIink investment plan (PRUIink investment plan was closed for new business since 20 January 2015) , PRUIlink smart wealth builder (PRUlink smart wealth builder was closed for new
business since 1 December 2013), PRUlink wealth builder (PRUlink wealth builder was closed for new business since 1 February 2010), PRUretirement extra (PRUretirement extra was
closed for new business since 1 January 2015), PRUkid extra (PRUkid extra was closed for new business since 1 January 2015), PRUIink optimiser plus (PRUIink optimiser plus was closed
for new business since 20 January 2015), PRUIink assurance plus (PRUIink assurance plus was closed for new business since 1 October 2013), PRUlink assurance (PRUIink assurance
was closed for new business since 1 October 2013), PRUIink investlife (PRUlink investlife was closed for new business since 1 January 2015), PRUflexilife (PRUflexilife was closed for
new business since 25 June 2011), Investment Plus (Investment Plus was closed for new business since 1 January 2015), PRUlink maxisavings (PRUlink maxisavings was closed for new
business since 16 August 2007) and PRUIink protector (PRUIink protector was closed for new business since 14 November 2005) issued by Prudential Hong Kong Limited ("Prudential”)
only. Your investments are subject to the credit risk of Prudential.
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You are not investing in the reference funds of the investment choices. The premiums you pay will become part of the assets of Prudential. You do not have any rights or ownership over
these underlying investments. Your recourse is against Prudential only.
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The investment choices available under the Plan can have very different features and risk profiles. Some may even be of high risk. Please do not invest solely based on this document
only. Please read the offering documents of the Plan and the reference funds involved for details including the risk factors.
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Investment involves risks. Past performance is not indicative of future performance. Your return on investment is calculated by Prudential with reference to the performance of the
reference funds of the investment choices. Return on investment under the investment linked insurance schemes will be subject to the charges of the scheme and may be lower than the
return on the corresponding reference funds.
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Early surrender or withdrawal of the Plan/suspension of or reduction in premium may result in a significant loss of principal and/or bonuses awarded. Poor performance of reference
funds may further magnify your investment losses, while all charges are still deductible.
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Performance Summary of Investment Choices I ERIEREK —EXK

The following investment choices are each linked to an SFC authorised fund. The performance information below are those of the reference fund corresponding to the relevant investment choice. The unit price of each investment choice on a valuation date will be the same as the

quoted unit price of the corresponding reference fund on the same valuation date. L\ T-18 E3#IEE & @7 MR 254G o« U TR R ER IR EEBOAFLZE S 7 X F - GEREEBRGEROEER - HAEELZE2ER—AEB5 FHEEEER

Prudential Investment Choices

Figures as of 30 September 2020 & Z 202069 430H

Performance of Reference Fund

RERERE SERESRE—BRXR
Asset Class L:\ZI;“) Launch Syear  Launch UnitPrisce Cumulative Performag)ce (%)®
AEgH AR Name Code LLED Reference Fund Name and Share Class Annut.ll.iseig Liifd (liEDl( ) RBER(%)

g 278 o (d~d/mmlyy) BEESLEERGER Volatility (({d/mmlyy) B y1p 1 5 ;
ALK SEEEL MUAH EEY  my monned 1R 3Years Syears
(B/R/%) WEE® (B/B/5) (%) z4 agge 1T 3F  OF
Fquity-AseAN| 3 g BAF |22/09/18 | Sp0% ftematona Umbrefafund Bames e Fontiesnd AACUSD | 177 | 140312 | 2187200 583 | 570 | 432 | 599 | 4229
FORGRE| 3 |JMorgen ASEAN Fund JAS |02/10/09 | O ASAR Fund AccUSD 1648 | 07/07/83 | 1163900| 1834 | 243 | -1528 | -1103 | 23.29
BE-DAeE| 3 |miipimima S |22/09/18 | iordan Pactic Secuties Fund Acc USD 1515 | 26/05/78 |4833300| 1149 | 1262 | 2444 | 3477 | 10004
3 B ek ATR |16/07/07 | A e ors B e Ao Fay ATUSDACC | 1802 | 31/10/05 | 474500 | 3061 | 1760 | 4462 | 3690 | 8406
3 e poaih Leaders Fund BAL |22/09/18 | B E0c 2lonal Funds A Drowth Leadeis Fund A2 USD 1685 |31/10/12 | 204600 | 365 | 579 | 1398 | 601 | 5453
3 B EAE |10/08/15 | Sooprind Iniestments - Asin Equty Fund A 1797 | 26/08/05 | 178840 | 665 | 819 | 454 | 350 | 3066

saracre | 3| pnnOiesmeni fan ovVlailty Ky fnd | gy |a5/09/19) Gprn Inesimerts Roan v yolaty Equty Fnd A 21116 | 109530 | 904 | 164 | 608 | -587

(%;eg}%%%)“ﬁ 3 R iaga ors fund FAS (22109118 | it & e ittt L oge Fand AAcctsD 1692 | 25/09/06 | 295700 | 218 | 1347 | 1218 | 1265 | 67.44
K Rl Leraniatter e AU FAE |22/09/18| st inesor o elafingple PAMIED el 1433 | 25002005 | 829027 | 030 | 854 | 997 | 2258 | 6300
3 e 00) PP [y S e LAl e S T e 1623 | 09/08/99 | 1669500 | 1643 | 697 | 27.50 | 2210 | 7018
3 | EIReen s srowh fund TAG |07/04/11 | 0 FepEton ivestentFunds Trpeion o SonnIAAACUSD | 17,06 | 14/05/01 | 404700 | 534 | 1368 | 1633 | 561 | 60.79
D sy o 1 American Bauity Fund | a1 99/09/18 | 0o oo O S american quity Fond AACCUSD | 29,82 | 23107110 |26989678| 3624 | 156 | -29.69 | 3345 | 1563
5 |y Energng urope Middle Fastand Africafund | gep | 07/04/08 | Fiiety funds Errerding furope Middle fost ond AficaFund AACCUSD | 2263 | 11/06/07 | 137200 | 1700 | 505 | 866 | 1074 | 578
ity - L B FEM([22/09/18) Rage ™ w e e e 1771 | 25/09/06 | 212200 | 366 | 1583 | 1615 | 13.05 | 5u66
fheoie | 5 |y e Amencafund FLA |04/10/06 | 0ty Funds, Latn fmerica fund AUSD 2742 | 09/05/94 | 260400 | 3113 | 157 | 2431 | 2809 | 1235
R B e Uy Fund ) | e P2 S e s S R e 1812 [13/04/94 | 453700 | 828 | 1373 | 2021 | 2707 | 9147
5 e, SBR | 20/09/10 | 3B S e e Pl s o TRISACY™ | 1840 [ 31110005 2608134 | 094 | 979 | 1239 | 2361 | 8453
L e TEM |01/06/05 | Fenkin Tampleon Inesment uncs, Tmpelon e lMateisFpd AACUSD | 1793 | 14/05/01 | 449200 | 108 | 1124 | 1230 | 1002 | 6811




Prudential Investment Choices

Performance of Reference Fund

RBIRERIT SEESRA-BX
Asset Class LEJZT<1> Launch Syear  Launch UnitPce  Cumulative Performance (%)
‘ lised  Date  (USD)’ RERE(%)?
BEER ELF%) Name Code (dg:;f) Reference Fund Name and Share Class ,:\In:n:.tsea) (ddmmi) (mﬁ_)T
= 7 ! E Rl SERE ERERHE EEEL ATAE @ oo o Tyer 3yeas Syeas
(B/B/%) REX® (B/B/F) (%) za 3gge T 3F 5F
3 |G fupe select Tt BET |10/08/15 | 5 fupe Selert Tiust A Acc USD 1660 | 16/12/13 | 604400 | 068 | 1061 | 997 | 779 | 5087
3 B et e BEE |22/00/18 | Bios SopalFunde. Cuiopeen Fauly \ncome fund 2 (USDHedaed) | 4346 | 1712114 | 136600 | 625 | 225 | 101 | 998 | 2262
*OBN |3 |Fidelity Ebropean Growth Fund FEG) |10/08/15 | g m o mohie E e ety 1332 | 10/01714 | 135400 | 1354 | 431 | 777 | 142 | 2945
3| Dy on fopean auity Fund IPE |10/08/15 | \jeeco Punds - Ivesco Pan furopedn Fauly Pund ARCc (SDhedged)| 1779 | 23107714 | 97800 | 2170 | 200 | 1547 | 1620 | 307
3 Ereen SEE | 22/00/18 | o e o e s e atly - V00 | q59p | 18112113 | 97504 | 910 | 142 | 310 | 64 | 2573
2 oy s ety iy Porfoll ALV (2210918 | a0 5 AV Lo Koty fauty Porfolio AUSD 1147 | 111212 | 302600 | 273 | 637 | 275 | 2130 | 5015
3 [l Gl EWV | 10/08/15 | o0 a1 Fund A 1700 | 09/12/03 | 195160 | -963 | 801 | 166 | -431 | 2435
Equity-Giobal | 2 | e ore padend Fund FGD |22/09/18| e Funds_ Slondl Dnidend Rund AAccUSD 1038 | 040512 | 194700 | -260 | 334 | 318 | 1771 | 4380
T A IGF | 22/09/18 | NMe%% One Gioba Streiegy fund Bloba Panchise Fund AACCUSD | 1206 | 04/07/09 | 657200 | 563 | 427 | 1394 | 3415 | 7030
2 e e O g ratedic Fauly Fund IFF [07/07/20 | N one ol Sretey T ey et Ay RndAACUSD 4600 | 20/06/07 | 305300 | 097 | 780 | 671 | 1142 | 4490
3 [ v e TGL | 01/11/05 | T o e Ao E S nBie s | 1573 |27/05005 [ 131300 | 1457 | 580 | 648 | -1253 | 914
L | Sprn lnvestments Creater China Equity Fund EGC |10/08/15| Soorpring Inestrents  Sreater China Eauity Fund A 1847 | 23/02/05 | 310690 | 1062 | 1048 | 27.48 | 2053 | 77.96
E““j;%_ai&;:’ R T FGC | 22109/18 | e e L he i s A m s, | 1772 | 18/10/02 1317293 | 1012 | 1346 | 2508 | 3533 | 99.20
4 | gsian desicrund VCF |07/04/11 | (e tafers GessicFund € USD 1951 | 15/10/09 | 227000 | 856 | 851 | 2364 | 1665 | 5930
5 AEA PR | e e TR s L e G 23/10119 | 153300 | 3798 | 1838 | 5819 | 8235 | 16517
Fquity-Single || D | g1 s horgong China Fund BHC |16/07/07 | oot eemaiona umbielafund - Sefings Hong Kong ShinaRndAIncSD | 20,07 | 03112182 (15976300 2645 | 1351 | 4363 | 3982 | 10012
Regéunr;gg:na 5 e BCF |22/09/18| Biensns  mam o 2012 | 24/06/08 | 235500 | 2278 | 1328 | 3861 | 2040 | 7667
a%/uB/7E 5 | Sohing esments China Faulty Fund ICE |20/09/10| f5pring Iniestments China Equity Fund A 1973 | 02/07/07 | 179280 | 904 | 973 | 2670 | 1806 | 59.90
5 [ FCF | 20/00/10 | e Fund e A I PSP o0 | 1960 | 30/01/08 | 188084 | 10.89 | 1520 | 2103 | 2769 | 5926
a4 |G o Sowih Tt BGG |22/09/18 | S5 0emen Grouih st AAcc USD 2055 | 16/12/13 | 99380 | 1063 | 681 | 131 | 1847 | 1626
oo [ R i i FHK | 22/09/18 | e e P O e o | 1650 | 22/02/00 | 797908 | 144 | 763 | 764 | 1879 | 7148
as w5 5 Schroder Hong Kong Fautty Fund SHK |18/10/11 | SHoger lntermational Seleciion fung Hona Kong Eauy AACCUSD | 1887 | 30/03/11 | 587183 | 293 | 1016 | 1519 | 1064 | 6452




Prudential Investment Choices

Performance of Reference Fund

RBIRERE SEEHSRE—EX
i L ; ®)
Asset Class LRISI|((1) Launch Syear  Launch UnitPice ~ Cumulative Performance (%)
Ak - B SRRA(%)®
sEgn  RE Date Annualised ~ Date  (USD) S °
o) Name Code (ddmiyy) Reference Fund Name and Share Class Volotiity? (mmy) B yrp
H gﬁ- ﬁ% s %%Eﬁ%*ﬁ&ﬂﬁﬁﬁgu s (5) 1 vear 3vears 5 vyears
POE SEREL AYAN W' g moo I 3Yeus Sye
(B/B/%) WEE (B/B/F) (£7) zs 3gge T 3F S
Equity - Single 5 Eastspr[ng Investments India Equity Fund EIE |10/08/15 Eastse{i\ng Investmsgés - India Equity Fund A 2143 02/07/07 | 125630 | -3.92 1486 078 435 10,61
Country/Region/India HERENERZES BIIRE — DEREESA
s wEmE 5 | 5o Subcontinent fund FIS | 22/00/18 | e e = ™0 1974 | 23/08/99 | 953757 | 920 | 967 | 622 | -436 | 2383
Equty-Singe CountyRegonIndonesia Eastspring Investments Indonesia Equity Fund DO |07/04/11 Eastspring Investments - Indonesia Equity Fund A 2531 02/07/07 | 11.0590 | -32.19 686 2847 | 3393 210
BE-R-RRAEOE| O | ADREHENENS BTIE — DRREESA : : : : : ~ :
Equity - Single Aberdegn Standard SICAV I Japanese Equity Fund /iE)erdegn Standard SICAV I - Japanese Equity Fund A Acc USD . :
st ol 3 |ZrmERARERS AIE (22100118 | o e e B 1483 | 20/03/13 | 155954 | 838 | 768 | 1677 | 1265 | 47.31
BREE— B — Eastspring Investments Japan Dynamic Fund Eastspring Investments - Japan Dynamic Fund A (hedged) USD 33 9% 2027 124
raam| 5 KO |10/08/15 | oydorden Foreg Furd AccUSD 1949 | 11M12/91| 00000 | 621 | 2297 | 1864 | 1517 | 5321
Eqity- Sl CountyRegionRussia 5 BNP Paribas Funds Russia Equity PER |22/09/18 BNP Paribas Funds Russia Equity Classic USD, Capitalisation 2119 17/05/13 1102.22001 -16.60 132 666 788 72.20
RE-E-85/HE/HES FERETRERES EERETREESEMITEN : : : : : ’ :
Ey e 2  |fidelity America Fund FAF |08/11/04 | Fdelity Funds - America Fund A USD 1435 | 01/10/90 | 98790 | 1116 | 328 | 870 | -399 | 1824
CountryRegion/Unted States BEXEES BERES — ERESAET
BrARAR | 3 | ondnus Opportuniies und FOF |10/08/15| FniiD Tempicon vestment Funds Fianiin 5. Opporunies und AU | 1694 | 03/04/00 | 25,1500 | 2864 | 1148 | 3972 | 7538 | 117.56
B4 %8 W #22 EMRHHEERARS — ZW REPARBET : : : : : : :
s | 4 [ C AT | 18110111 o e e T Lo MDA | 1519 | 01/04/08 | 104900 806 | 1101 | -472 | -1229 | 141
e anry A4 | Lneoa b fneray fund BNE |02/10/09| Hockiock Sigbal Funds - Sustaingble Fnergy Fund A2 USD 1608 | 06/04/01 130100 2170 | 1980 | 3454 | 3738 | 87.73
peras| 4 [ IGL | 2210018 | ) T e G e s s V5P 2160 | 0310/94 | 787000 3145 | 2139 | 4132 | 5690 | 12965
S| 5| Ny e oo Siord Eneray fund IGE | 18/10/11 st O1ie Biobg Streegy fuad - Slonaienerdy und AAcc UsD 2217 | 3011007 | 79500 | 3087 | -603 | -27.73 | -3274 | -2646
Z-1T¥/8R HEGSFIRIKEERE S BERRERES — RIKERESAREET ) ’ : : : : :
quity SectorFinencie Sevices Fidelity Global Financial Services Fund FGF 122/09/18 Fidelity Funds - Global Financial Services Fund A USD 16.83 16/1013 | 124600 | -14.10 272 595 520 23.06
srecemsl 4 |sEmnemmpEs BEES - BREOBBBESASR : : : : : : :
Equity - Sector/Healthcare BlackRock World Healthscience Fund BWH |10/08/15 BlackRock Global Funds - World Healthscience Fund A2 USD 13.83 06/04/01 | 55.2300 701 568 20.35 43.08 68.38
RE-17%/EER L' BHREHEREFENEES BHRERRES - HAREREESA2ET ) ’ ‘ : ’ : :
Equity- SectorInfrastructure First Sentier Global Listed Infrastructure Fund EGL 122/09/18 First Sentier Investors Global Umbrella Fund plc - First Sentier Global Listed Infrastructure Fund T Acc USD 22/02/16 | 13.2147 | 1131 049 899 134
Z-1T¥/EBER l' HREHREZEES BRIRERKETESHRAR — ARENEEESIREET ’ ’ : : ’
iy Sedorl |G| Barngs 900 Resources Fund BGR |16/07/07 | S 20nd mrele e DG Do esurces Fnd ATNCUSD | 2125 | 12712194 | 15.0200| 2065 | 169 | 1468 | 2349 | 1.19
jatural kesources NS 7 N 7 NISW/aN itz m
BE—175%/ BlackRock World Mining Fund BlackRock Global Funds - World Mining Fund A2 USD
ARER 5 |Aimtrpiss BWM |02/10/09 | B T Ao 2878 | 24/03/97 | 436000 | 736 | 1223 | 2135 | 1896 | 101.01
ey 5 |l Soldfund BWG (02/10/09 | BegHEock dlebalFunds - ord S0l Tund A2 USD 3529 | 30/12/94 | 456200 3573 | 927 | 4261 | 4987 | 13699
e | 4 [ FGP |22/09/18| prem e - Ao e R n e 1396 | 05/12/05 | 158400 1151 | 239 | -1071 | 366 | 1495
R-17 BIERK EEE BEHES — R EESAZRERTT ’ ’ : ’ : : :
Equity -Sector/ | /£, | Fifely Olong] Technology Fund FGT |22/09/18| (e Funds, Slobdl Technology Fund AAcc USD 1788 | 09/04/14 | 317700 1939 | 955 | 3490 | 80.10 | 19200
Technology B IEIRIKE 7 EERET — IRIP ZARIEERTT
g i TTF | 22109/18 | e e e e e AACUSD | 1871 | 03/04/00 | 337400 | 4058 | 1315 | 5470 | 10738 | 21951
Ty e it oo o) Allianz Global Sustainability Allianz Global Investors Fund - Allianz Global Sustainability A Dist USD
it A |ZeanimnEEs AGS | 22109118 S 2 o e A e 1441 |02/01/03 | 365200 582 | 741 | 1560 | 3022 | 69.62




Prudential Investment Choices Performance of Reference Fund

RBIRERE SEESRE—EX
Asset Class L:\ZII(“) Launch Syer  Launch UnitPice  Cumulative Performance (%)
: - p RRER (%)
AEER AR Name Code Date Reference Fund Name and Share Class Annug!lse(g Date (E'.ED)
L &7 gy Uity BEES ZWERAER Volotity” (ddhmig} - BE | yTD ]
oAzl SEEEL RUAH EEY &y months® 1YSr 3years Syears
(B/B/%) REZ® (B/B/E) (%) z4 agge 1T 3F SF
Fagty- emel | [y B e L cponese SmalerCompames Fund. | g5, | 2/09/18 | A ee e A oSl Companes FondAACLSDRedd 1 4721 | 18/06/13 | 222558 | 124 | 954 | 1128 | 2233 | 5619
ﬁig 3 B e ISC | 22/09/18 | 0T e e S N (PN S0 | 2058 | 3009/11 | 71.4400| 230 | 939 | 634 | 580 | 3351
1 | orch; Ameiean lncome Portfoio AAL |25/09/12| A5 FCF 1~ Aencen frcome Fonfolio A2 USD 632 | 26/10/98 |312900| 068 | 239 | 215 | 1223 | 2481
2 e BAT |22/09/18 | B e g o s e A (2 550 526 | 02/02/9 | 452300 | 326 | 245 | 443 | 1171 | 2666
FoedIncome - | 9 B Roc Furo Pond Fund BEB |22/09/18 | g s 219°0! Funds - uro Bonc PLnd A2 USD 778 | 28/06/01 [363700| 713 | 610 | 789 | 795 | 1858
AziE- 5 Sl f s EAB |22/09/18| Sosoprizg Imesinetts - Asin Bond Fund A 550 | 01/03/05 | 212940 | 345 | 256 | 441 | 1175 | 23.04
2 | s e Local Bond Fund ALB |07/04/08 | SC5ePI0 Imesimens Alan tocal Bond Fund A 697 | 05/09/07 151260 | 233 | 199 | 478 | 1111 | 2618
1 . FIF || e e S AR 496 | 01/710/90 | 12880 | 851 | 260 | 961 | 1648 | 2526
oo | 2| e e resnaMatesBondfnd | s 12510019 | e Tk ek e o IAANCUSD 150 | 1si08/01 | 460763 | 414 | 210 | 213 | 042 | 2663
E%ﬁ%‘gﬁ 2 B | G B e R e IR 1108 | 01/10/04 | 187700 | 147 | 296 | 070 | 302 | 2332
edvane. |2 o b Soyemment Bond Fund BRG |22/09/18| Zockiock SigbalFunds. Clone) Soyermment Bond Fund A2 USD 328 | 13/05/87 |326800| 590 | 143 | 441 | 1431 | 2050
RlEE 2 el el s TTR [18/10/11 | s Sk B e 0 | 782 | 20/08/03 | 276800| 789 | 135 | -623 | -1022 | 298
2 | ereh Sna i e Portoli AHY |25/09/12| A5 FEF 1 Clobel High Yeld Portiolio A2 USD 1011 [ 14/03/02 [ 156300 | 556 | 413 | -268 | 163 | 2154
Fedlncome- | 2 et S ik Vield Bond Fund EAH |22/09/18| S5pring Tnvesiments  Asian High Yield Bond Fund A 926 | 09/07/12 [143130| 080 | 261 | 150 | 758 | 2829
Tk | 2 | fdelty UsHigh Vied fund AV | i (5 2 R TS 822 | 05/09/01 114900 229 | 405 | 032 | 845 | 2949
p R sGRMZ7091) Eeer e e e e e 912 | 16/04/04 | 478349 | -255 | 409 | 026 | 655 | 2668
| 1| Sephrng estments U5 nvestment Grade Bondfund | g1p | 5/09/12 | ESepr0 Inestments. s investment Grade Bond Fund A 636 | 01/03/05 |20.8560 | 595 | 118 | 741 | 1695 | 2821
e | 2 [ TGS | 22109118 | e s mangaes | 1178 | 26/02112(199700| 2147 | 771 | 2826 | 5049 | 8188
e Taene | 2 | e Foding Bale Tund Pl TFR |22/09/18| TSN Floding e Tund pic A AccUSD 651 | 27/02/04 137800 892 | 170 | -886 | -714 | 207
Mot | 1 |Geas s Dol Money Fund SUD |10/08/15 | 5095, Dollar Money Fund Ace 022 |09/07/91 | 17519 | 070 | 007 | 147 | 519 | 649




Prudential Investment Choices Performance of Reference Fund

RBIRERE SZESRE—BX
RISkm Launch Syear  Launch UnitPice ~ Cumulative Performance (%)
Asset Class Level 5 o/ \(3)
BEER RR Date Annualised  Date  (USD) ZREKREA (%)
e Name Code Reference Fund Name and Share Class ) o
g 275 Foe (ddfmmiyy) SEE S 2ERRGER Volatility” (ddimmlyy) — Efi YTD 3
" Ry A SEEEL RUAH EEY £ monthe® 1year 3years 5years
(B/B/%F) REZ® (B/B/E) (%) =4 3gge T 3F OF
Barings Asia Balanced Fund Barings Global Opportunities Umbrella Fund - Barings Asia Balanced Fund A Acc USD
Multi-Asset - Asia 3 FEETHELS BAB |25/10/07 FEERAARTES — BEETYERESARBEET 10.44 31/05/96 | 38.7200 | 0.57 4.56 5.45 12.20 37.11
2 THE - TN ia Pac - Asia Paci
7 o Qe S JAP | 22/09/18 | hdosdon Funds: Asa Badfc Jncome Fund A AceUSD 1037 | 31/03/05 | 221900 | -493 | 398 | 125 | 307 | 23.00
2 gg;’@gieé‘gg’“h AIG |22/09/18 gg;’;%?%‘g%ggtfggﬁg‘ﬁygg‘ié”gg;ﬁ%‘g%gh ATUSDAce | 4129 | 18/11/11 | 204800 | 969 | 958 | 1663 | 2962 | 57.42
2 ;ggtﬁsgggﬁlg%tggts Global Market Navigator Fund EGM |25/09/19 ;;;tﬁsggg_lrlﬁvi%t%g%AGlobul Market Navigator Fund A 10.58 26/03/08 | 13.6830 | -1.54 6.62 249 589 2559
Multi-Asset - - . - .
G |2 el Slopal Pl fsset Income Fund FGM |25/09/19 | Tg1y funs Slobe Mull Asecl Tncome Fund AAcc USD 747 | 2700313 | 131600 | 295 | 202 | 053 | 787 | 2666
7T —IRIR =2
Ninety One GSF Global Multi-Asset Income Fund Ninety One Global Strategy Fund - Global Multi-Asset Income Fund A Acc USD
2 BEGSFRE S T ARk RS IIF |22/09/18 ERERERES — BRETAENEESAREET 432 27/09/13 | 25.5700 | 0.47 1.51 2.61 8.99 21.01
2 o e s egic ManagedFund 1GM | 22/09/18 | S e o e yoraged FndAACUSD T 1036 | 22/06/05 1500400 302 | 689 | 884 | 1266 | 3526

Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based on NAV-NAV & E##IFERIFOR : (Rl - 2EH S EHK)E - REBRAA] « EFUETREEFEVKEBIKETE  WEIZ2020F9H30H -
basis in USD with dividends reinvested as of 30 September 2020.

(1) The risk level, in the range of 1 to 5, is assigned based on the volatility of the related Prudential investment choices and the nature of investments. The (1) Efg 388118 B B 7 (R E R BRI RIER RIHREBE METE » WA ESARE B FHRAFRRERQTHIRM - WKEEDTFma—K
figure is provided by Prudential Hong Kong Limited which will be reviewed at least once per annum and is for reference only. Generally speaking, the REALERS  —BT= FELETAS BRI

higher the number, the greater the risk. e s — N P e S PN NN ot
(2) 5-year annudlised volatility is represented by the annualised standard deviation based on the monthly rates of return over the past 5 years. The higher (2) ST EALKIER A BBASFH G ARMYIR - (M HLFORERE - RERENAH LTS - IRZERLEARTA ©
MBEESRERURRZ RREE - AIEBRRETMERTR -

(
the percentage (i.e. standard deviation), the greater the volatility and the greater the risk. (
(3) Performance of reference funds with no historical data of the specified period will not be shown. o/ EAG(E H B 52 I > N ITEC
(&) Performance of reference funds established for less than 6 months are not displayed. ( ﬁfi/ R6{H Hf’]j\%gﬁ’mif%ﬂr\j 5
6) EUEREREENEEFE/EAXETLE -

)
)
)
(5) Unit price refers to Net Asset Value per unit/Bid or Offer price. )
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The World in 5 bullet points

o The world’s biggest ongoing tug-of-war match continued in July, with equity markets and economics pulling in one, bullish direction; and surging Covid-19 virus cases and a run to safe-haven assets pulling in the opposite, bearish direction.
By month end, the bulls appeared to have won with equity markets gaining more ground...but so too did the bears with global Covid-19 cases showing no signs of slowing and safe-haven assets surging, leaving the world no better off on
judging ‘what next’.

o Covid-19 cases continued to rise worldwide with more than 18 million people now affected and nearly 700,000 losing their lives since the outbreak began. Many US states and several Latin American countries added to a resurgence of cases
in some European countries, Japan, Hong Kong and the Australian state of Victoria to send total infections and deaths higher. But progress was also made on a potential vaccine with as many as 100 vaccine projects ongoing and several
projects moving into important Phase I1I trials. Although most of the potential vaccines are being fast-tracked, experts warned that it was unlikely to become widely available until the end of the year at the very earliest.

o Global Equity markets kept on running hot in July with the MSCI AC World index adding another 5.3% to be just 1% below where they began the year. Better-than-expected economic data formed the foundation for the equities rally
however a steep rise in Covid-19 cases worldwide also supported demand for the traditional safe-haven assets such as gold, which hit all-time highs (see commodities section) and sent US Treasuries to their lowest ever closing yield (see Fixed
Income). However, the US dollar also slipped (see Currencies), giving support to Emerging Market Equities which outperformed Developed Markets (see Equities).

e The EU announced details of its €750bn Recovery Plan aimed at reconstruction of the region's Covid-19 stricken economies. A marathon four-day summit was needed to come to a deal and was a scaled back version of an original request
from the European Commission, and attached to a seven-year €1tm budget. It will allow the EU to borrow at unprecedented levels in the market then either grant or lend to member states for national recovery plans.

e The US inched its way closer to a second fiscal proposal aimed at supporting the US economy and in particular a replacement for the one-off $600 unemployment benefit payments introduced at the height of the economic slowdown but
which ran out in July. Meanwhile, tensions between the US and China took another step down when the US ordered the closure of China’s consulate in Houston and China retaliated with ordering the closer of the US’s consulate in Chengdu.
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e Hong Kong underperformed again and lost 1.6% as a spike in Covid-19 cases prompted lockdown
protocols to be re-introduced as well as on news the territory was to lose its special status from the US.
Taiwan gains meant it was nearing in on record highs by month end but the narrowness of the gains was
even more pronounced here with its largest stock by market cap, TSMC, adding 25% in July alone. Korea
gained 7.2% again led by its tech sector but also supported by healthier economic indicators. ASEAN

Equity Markets &

e For the second month in a row, Emerging Markets outperformed Developed Markets in July with

support coming from the decline in the US dollar as Covid-19 cases imperiled the economic recovery there.
Nevertheless, the MSCI US still added 5.9% but the surge in tech stocks again showed the narrowness of the
fourth-month long stock rally there.

Emerging Markets comfortably outperformed as the MSCI EM index gained 9.0%, with Latin America
gaining the most (+11.0%) despite Covid-19 cases accelerating sharply. Asia ex Japan added 8.6% led by
Taiwan that surged 16.6%. EMEA underperformed adding just 3.3% largely a result of an 8.4% fall in Turkey.
Factor wise, the EM Growth index gained 11.4% against the EM Value index which rose 5.6%, reflecting the
narrowness of the equity rally in EM.

The Asia ex Japan index is now up 3.5% for the year with its Asia Pacific cousin up 1.5%, partly reflecting an
underperformance in Australia in July after the MSCI index there gained just 4.5% as Covid-19 cases spiked
sharply in Victoria. Back in Asia, the China H Shares index rose 9.5% helped by a 15% gain early in the
month on a single day after Beijing signaled its support for a “healthy bull market”. It later gave up some of
the gains as tensions with the US escalated. The A Share index, meanwhile, gained 15.1%.

countries underperformed with Thailand and the Philippines both losing almost 3% and Singapore also
underperforming as its banking sector continued to weigh. India gained 10.5% despite again recording a
rise in Covid-19 cases and with strong support from its energy and software sectors.

e In other Emerging Markets, Brazil gained 14.2% as its currency recovered and commodity prices continued
to gain, and Chile gained from the same drivers to add 10.7%. Mexico underperformed again posting a
modest 2.9% gain, all of which was on currency gains. South Africa’s 6% rise was supported by a recovery
in mining production as well as commodity prices, and another cut to interest rates. Russia underperformed
to add just 3.1% as its currency fell against the dollar with the central bank cutting rates again, and Turkey’s
drop was on the back of rising inflation which will hamper the central bank’s ability to lower rates.
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Global government bond yields ground lower in July. Despite the continued risk rally, the resurgence of
Covid-19 infection rates amplified growth concerns, while the accommodative monetary policy bias of major
central banks exerted downward pressure on yields.

The tug-of-war between hope and pessimism played out in several bond markets, including the US Treasury
(UST) market. At the start of the month, UST yields initially rose in tandem with the equities rally as well as
stronger economic data. But rising Covid-19 infection rates, which forced some states to roll back their plans
to re-open their economies, doused recovery hopes.

Further, tensions between the US and China ratcheted higher during the month, providing support for
safe-haven bids. Overall, the 10-year UST yield fell by 11 bps to a low of 0.55%. Yield declines at the short
end of the curve were more muted, leading to a bull flattening of the curve. In eurozone, government bond
yields similarly fell with their performance supported by €750bn Recovery Plan and the ECB’s expanded
bond-buying program.

In Asia, most domestic bond markets saw positive performances as government bond yields in the region
fell broadly. External uncertainties continued to support expectations of a low interest rate environment.
Further policy rate cuts in Malaysia and Indonesia in July also pointed to the accommodative monetary
policy backdrop in the region, while contributing to the outperformance of the two domestic bond markets
during the month. However, the Chinese onshore and Thai domestic bond markets underperformed with
moderately negative or flattish performance over the month.

At the same time, Asia and broader Emerging Market (EM) USD credits benefited from the resilient risk
sentiment which drove further spread tightening across sectors. This marked the credit markets’ fourth
consecutive month of gains as the hunt for yield remained strong.

The gains in Asian credit market were led by sovereign bonds as lower US interest rates boosted
performance of long-dated investment grade sovereigns, while selected high-yield sovereigns such as Sri
Lanka also fared well on positive idiosyncratic developments.

o In the broader Emerging Market region, Latin America sovereign bond markets performed strongly, while
Emerging Europe lagged, weighed down by the performance of Turkey sovereigns amid concerns over
inflation and renewed currency volatility.
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Economics &%

o The US Federal Reserve left its funds rate target range unchanged at 0-0.25% and made it clear it will keep
it there for some time, adding signs of a coronavirus resurgence are "starting to weigh” on economic activity.

e US economic data continued to show a largely positive picture. Consumer spending rose to 94.5% of the
pre-virus level although the level of recovery in parts of the economy is still very low with transport still at
25% of its pre-virus level. New Orders in durable goods and capital goods increased by more than expected.
New Home sales and Existing Home sales both also increased by more than expected (+13.8 and 20.7%
respectively) and Housing Starts also rebounded. The Empire Manufacturing Index rebounded by a further
17.2 points in June and is now in back in expansion territory. Retail Sales data for June increased by 5.6%,
well above expectations, while Industrial Production in June rose by 5.4%, again by more than expected. On
the downside, Consumer confidence fell by nearly 6% in July to 92.6 while Initial Jobless Claims in the second
week of July increased for the first time since spiking aggressively in March - the largest increase was in New
York state.

o The ECB kept rates on hold and announced no new shift in monetary stance although the fiscal Recovery
Fund was significant and it did confirm an expanded QE programme. Eurozone manufacturing PMI recovered
to 51.1 and services PMI to 55.1, both higher than expected and reflecting expansion. Retail Sales jumped
17.8% mom. GDP figures for Q1 in eurozone fell 3.6% qogq, with Germany falling 2.2% while France, Spain
and Italy fell around 5% each.
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e China Q2 GDP rose 11.5% qoq (3.2% yoy), much higher than expected with the ytd figure showing a
decline of 1.6% versus expectations of a 2.4% decline. The industrial section of the data showed a distinct
outperformance versus the retail sales side, while June Retail sales fell 1.8% against expectations of a 0.5%
increase. Korea’s Q2 GDP fell 2.2% qoq, led by a 16% drop in exports, signalling a formal dip into recession.

e The IMF approved US$4.3bn of funding for South Africa to support the government’s fight against
Covid-19 and general economic support, while the SA central bank cut rates by another 25bps to 3.5% -
its lowest ever rate. South Africa joined Russia, Malaysia, Indonesia, Hungary and Colombia in a list of EM
central banks that cut rates in July. Mexico’s Q1 GDP fell 1.2% qogq, continuing a negative trend seen in the
previous three quarters while its May Industrial Production output fell 1.8% mom following April's 25% fall.
Brazil saw a recovery in May’s Retail Sales data, which improved almost 14% mom albeit after a 16% fall in
April.
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Commodities & @

e Oil continued its recovery but only added a couple of percentage points in July as the recovery in oil
consumption in emerging markets remained sluggish, as well as on concerns the recovery in developed
markets may be slowed by fresh lockdowns on a resurgence of Covid-19 cases. Brent added 4.7% and WTI
2.5%. A slide in the dollar also supported prices while OPEC and Russia maintained their production cuts.

e Gold rose more than 10% to hit a fresh all-time high by the month end as fears from the economic fallout
from accelerating Covid-19 cases and a falling US dollar increased demand for the regular safe-haven asset
of choice. The gold price has now risen 30% in 2020 and is within a hair's-breadth of $2,000 per ounce
with the massive stimulus programmes around the world adding support as investors also fear the return of
inflation. Silver recorded its best monthly performance since 1979, jumping 34%.

e The S&P Industrial Metals index rose 6.9% as base metals prices rose on better-than-expected global
industrial production data. Iron ore also continued to gain with steel production in China steadily increasing,
reflecting a strengthened PMI index there. Aluminium gained almost 6% and although copper prices rose
over the month, much of the gain was in the first week with the rest of the month dominated by Covid-19/
economic downturn fears and a lower dollar.
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Currencies & #&

e The US dollar index (DXY) depreciated by more than 4% in July, its largest monthly decline in nearly
a decade. Crowded positioning, declining real rates, and continued momentum in risk-on sentiment as
economic data continued to surprise to the upside likely drove the trend.

o All G10 currencies appreciated against the USD with the Swedish krona and Norwegian krone strengthening
the most by around 6%. The British pound rallied back to March highs, while the euro rallied to its highest level
in two years driven by the optimism around a potential fiscal union.

o Emerging market currencies underperformed G10 in July but nevertheless rallied against the US dollar.
Within major EMs, Latin America FX outperformed Asian FX, led by the Chilean peso and Brazilian real that
appreciated 8.4% and 4.7% against the US dollar respectively.

¢ Russia’s ruble continued to remain under pressure, depreciating by 4.3% in the month. Low beta currencies,
such as Japanese yen and Singapore dollar were the best performers within Asian FX, while Indonesia’s rupiah
struggled to hold below 14,500. The Chinese renminbi appreciated modestly taking USD/CNY back to below
7.0.
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further information including fees and charges, and risk factors.

The above information is for reference only. Any opinion or information contained in this document is made on a general basis and should not to be relied upon by the reader as advice. Individual country or domicile may have restriction on
specific investment instruments, reader is recommended to seek independent professional tax and/or legal advice before making any investment decision. Some of the information included in this material have been prepared with the assistance
of Eastspring Investments (Hong Kong) Limited, and/or its associates. Prudential Hong Kong Limited reserves the right to make changes and corrections to its opinions expressed in this document at any time, without any notice. Any unauthorized
disclosure, use or dissemination of this document, either in whole or in part, is prohibited and this document should not be reproduced, copied, or made available to others.

This document is issued by Prudential Hong Kong Limited (A member of Prudential plc group).
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