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Important Notes E Z 127 :

(1)

)

3)

(4)

(5)

The investment choices are available for investment-linked insurance plans ( “Plan” ), including PRUIink portfolio investment plan, PRUlink single premium investment plan,
PRUIink investment plan (PRUIlink investment plan was closed for new business since 20 January 2015) , PRUlink smart wealth builder (PRUlink smart wealth builder was closed for new
business since 1 December 2013), PRUlink wealth builder (PRUlink wealth builder was closed for new business since 1 February 2010), PRUretirement extra (PRUretirement extra was
closed for new business since 1 January 2015), PRUkid extra (PRUkid extra was closed for new business since 1 January 2015), PRUIlink optimiser plus (PRUIlink optimiser plus was closed
for new business since 20 January 2015), PRUlink assurance plus (PRUIlink assurance plus was closed for new business since 1 October 2013), PRUIlink assurance (PRUIlink assurance
was closed for new business since 1 October 2013), PRUIink investlife (PRUIlink investlife was closed for new business since 1 January 2015), PRUflexilife (PRUflexilife was closed for
new business since 25 June 2011), Investment Plus (Investment Plus was closed for new business since 1 January 2015), PRUlink maxisavings (PRUlink maxisavings was closed for new
business since 16 August 2007) and PRUIink protector (PRUlink protector was closed for new business since 14 November 2005) issued by Prudential Hong Kong Limited ("Prudential”)
only. Your investments are subject to the credit risk of Prudential.
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You are not investing in the reference funds of the investment choices. The premiums you pay will become part of the assets of Prudential. You do not have any rights or ownership over
these underlying investments. Your recourse is against Prudential only.
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The investment choices available under the Plan can have very different features and risk profiles. Some may even be of high risk. The reference funds of some investment choices
are derivative funds with net derivative exposure exceeding 50% of their net asset value. It may only be suitable for investors who understand the complicated structure of derivative
product and associated risk. You may incur significant loss if investing in such investment choices. You are strongly advised to exercise caution in relation to such investment choice(s).
Please do not invest solely based on this document only. Please read the offering documents of the Plan and the reference funds involved for details including the risk factors.
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Investment involves risks. Past performance is not indicative of future performance. Your return on investment is calculated by Prudential with reference to the performance of the
reference funds of the investment choices. Return on investment under the investment linked insurance schemes will be subject to the charges of the scheme and may be lower than the
return on the corresponding reference funds.
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Early surrender or withdrawal of the Plan/suspension of or reduction in premium may result in a significant loss of principal and/or bonuses awarded. Poor performance of reference
funds may further magnify your investment losses, while all charges are still deductible.
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Performance Summary of Investment Choices I ERIEREK —EXK

The following investment choices are each linked to an SFC authorised fund. The performance information below are those of the reference fund corresponding to the relevant investment choice. The unit price of each investment choice on a valuation date will be the same as the

quoted unit price of the corresponding reference fund on the same valuation date. L\ T-18 E3#IEE & @7 MR 254G o« U TR R ER IR EEBOAFLZE S 7 X F - GEREEBRGEROEER - HAEELZE2ER—AEB5 FHEEEER

Prudential Investment Choices

Figures as of 31 December 2020 EXE = 2020%F12H31H

Performance of Reference Fund

RERERE BEHERA-BR
Asset Class L:\ZI;“) Launch 5-year Launch UnitPrisce Cumulative Performag)ce (%)®
AEgH AR Name Code LLED Reference Fund Name and Share Class Annut.ll.iseig Liifd (liEDl” RBER(%)

g 278 o (d~d/mmlyy) BEESLEERGER Volatility (({d/mmlyy) B y1p 1 5 ;
R B SEFE RUAH E*ﬁm F£3) months™ year 5years Jyears
(B/R/%) WEE® (B/B/5) (%) z4 agge 1T 3F  OF
cityasean| 3 | BEammEs BAF |22/09/18 | Spi0% ftematona umbrefafund Bames e Foniesund AMCUSD | 1897 | 1410312 | 2618200 1272 | 1971 | 1272 | 1345 | 5583
FORERE 3 Pl JAS |02/10/09 | O ASAR Fund AccUSD 1767 | 07/07/83 | 1436800 081 | 2345 | 081 | 044 | 4243
e Bt S |22/09/18 | iordan Pactic Secuties Fund Acc USD 1540 | 26/05/78 | 5750200 3264 | 1897 | 3264 | 4879 | 11766
3 B ek ATR | 16/07/07 | B s s e 8T USPAC 4787 31710105 | 547500 | 5070 | 1538 | 5070 | 4817 | 10196
3 e poaih Leaders Fund BAL |22/09/18 | B E0c 2lonal Funds A Drowth Leadeis Fund A2 USD 1737 311012 | 257200 | 3029 | 2571 | 3029 | 2184 | 7898
3 i EAE |10/08/15 | Sooprind Iniestments - Asin Equty Fund A 1812 | 26/08/05 | 217580 | 1357 | 2166 | 1357 | 944 | 5526

nsapatc | 3| Eosspring Investments Asan Low Volatilty Equity Fund | gy, 5509/7.| Eastspring Investments - Asin Low voltiiy Equity Fund A 23111016 | 123560 | 262 | 1281 | 262 | 220

(%g}%%%;ﬁ 3 B e FAS (22109118 | it & e ittt L oge Fand AAcctsD 1717 | 25/09/06 | 350000 | 2094 | 1836 | 2094 | 2473 | 8878
K Rl Leraniatter e AU FAE |22/09/18| st ineson dobaelafingplc PAMIED el 1467 | 25002005 | 997562 | 2070 | 2033 | 2070 | 3539 | 8893
3 e 00) PP [y S e LAl e S T e 1615 | 09/08/99 | 1864900 3006 | 1170 | 3006 | 29.07 | 8464
3 | EIReen s srowh fund TAG |07/04/11 | 0 Fempiton ivestmentFunds Trpeion S SowFAAACUSD | 1695 | 14/05/01 | 475800 | 2384 | 1757 | 2384 | 2033 | 8630
D |y o L Amertcan Bauty Fund | a1 29100/18 | e e s a g Fauy Fund AACCUSD 1 3116 | 23107110 (35746535| 1555 | 3245 | 1555 | 1037 | 5413
5 | fieily Emerging Europe Middle Eastand Africafund | pgp | g7/04/08 | FSY Funds, Emeraing Furope Middle fost and Afica Fund AACCUSD | 5349 | 11/06/07 | 169600 | 260 | 2362 | 260 | 144 | 4192
ity - L B FEM([22/09/18) Rage ™ w e e e 1813 | 25/09/06 | 258900 | 2648 | 2201 | 2648 | 2861 | 8067
e | 5 |Saareeg FLA |04/10/06 | 0ty Funds, Latn fmerica fund AUSD 2022 | 09/05/94 | 349800 | 749 | 3433 | 749 | 016 | 5435
i i Tl G JEM |02/10/09 | Jpha2239n Funds: Emerging Markets Buiy Fund A Dist USD 1832 | 13/04/94 | 555800 | 3265 | 2250 | 3265 | 4449 | 13272
5 e, SBR | 20/09/10 | SIS enaiong Seecion e BN < Blohfusst o TIARCYD L 1841 | 31/10/05 | 3273851 | 1768 | 1658 | 1768 | 3435 | 10945
L e TEM |01/06/05 | Fenkin Tampleon esment uncs, TmpilonFnegg lMatelsFndAACUSD | 1808 | 14/05/01 | 529200 | 1654 | 1781 | 1654 | 2090 | 9477




Prudential Investment Choices

Performance of Reference Fund

RBIRERE SEEHSRE—EX
Asset Class LE\ZII(“’ Launch 5-yegr Launch UnitPrzsc)e Cumula;% F;rifo(r:m)l(;ce (%)®
BERR E;?) Name Code (dz:;;y) Reference Fund Name and Share Class c::;::‘:;g (dgrnar;;eyy) (l;_.[{)% : (%

- =k ki B B SETESEBRRG A SEEEL KIAH BEY ;T;J)J monihs“" 1year 3years 5years

(B/B/%) REX® (B/B/F) (%) za 3gge T 3F 5F
3 |G fupe select Tt BET |10/08/15 | 5 fupe Selert Tiust A Acc USD 1815 | 16/12713 | 697000 | 1611 | 1532 | 1611 | 2120 | 61.90
3 B et e BEE | 22/09/18 | Biosk SopalFunce. Euiopean Fauly ncome funap2 (SDHedged) | 444 1772014 | 147300 | 110 | 783 | 110 | 1756 | 2378
ity -Ewrope | 3 o fropean Ppecal Situations Fund BES | 22/09/18 | Bigiock obal Funds, Furopean Specal Stuations Fund A2 USD 1692 | 141002 | 677600 | 2023 | 1458 | 2023 | 3332 | 59.99
*OBN |3 |Fidelity Ebropean Growth Fund FEG) |10/08/15 | g m o mohie E e ety 1448 | 10/0114 | 147300 | 594 | 879 | 594 | 791 | 3440
3| Dy on fopean auity Fund IPE |10/08/15 | ijeeco Pinds - Ivesco Pan furopedn Fauy Rund ARG USDhedoed) | 1951 | 23107714 | 113700 | 897 | 1626 | 897 | 332 | 777
3 Ereen SEE | 22/00/18 o e o e o ey Ace USDhedged | 4736 | 181213 | sueses | -009 | 992 | 009 | 761 | 2968
2 oy s ety iy Porfoll ALV (2210918 | a0 5 AV Lo Koty fauty Porfolio AUSD 197 | 111212 | 326400 | 499 | 794 | 499 | 2482 | 5324
3 [l Gl EWV | 10/08/15 | o0 a1 Fund A 1805 | 09/12/03 | 223870 | 366 | 1471 | 366 | 366 | 3683
Eqity - il 2 |y Oongl Quidendfund FGD |22/09/18| Flielsy Funds Sioba Divdend fund A Acc USD 1149 | 04/0512 | 215700 | 790 | 1079 | 790 | 2688 | 49.07
BE-mEmE| D | O e e Fund IGF |22/09/18| NSt O 01o0a Strejedy Fund Globa Panchise Fund AACCUSD | 1266 | 04/07/09 | 717200 | 1527 | 913 | 1527 | 3983 | 7299
2 e e O g ratedic Fauly Fund IFF |07/07/20 | MEone Sooal Sretegy T et et iy RndAACUSD | 1663 | 20/06/07 | 356300 | 1557 | 1670 | 1557 | 2173 | 6225
3 [ v e TG | 01/11/05 | T e por e | e nB e B | 1676 | 27/05/05 | 154900 | 078 | 17.97 | 078 | 104 | 2604
L | Sprn lnvestments Creater China Equity Fund EGC |10/08/15| Soorpring Inestrents  Sreater China Eauity Fund A 1817 | 23/02/05 | 364420 | 2263 | 1086 | 2263 | 2411 | 8695
E““j;%_ai&;:’ R T FGC | 22109/18 | e e e s m s A B, | 1772 | 18/10/02 | 1550514| 2061 | 1770 | 2961 | 4265 | 11783
4 | gsian desicrund VCF |07/04/11 | (e tafers GessicFund € USD 2008 | 15/10/09 | 286100 | 3682 | 2604 | 3682 | 3815 | 9073
5 AEA PR | e e TR s L e G 2313 | 31/03/09 | 191900 | 7273 | 2518 | 7273 | 10297 | 17646
Equity-single || D | & fongong China fund BHC |16/07/07 | oo eemationalumbxelafund - Bofingsflong Kong Shnafund ATncUSD | 20.18 | 03112182 (19526600 5455 | 2222 | 5455 | 5936 | 12543
Regéunr;gg:na 5 e BCF |22/09/18| Biensns  mam o 2007 | 24/06/08 | 281200 | 4661 | 19.41 | 4661 | 3611 | 9569
B3/ /R 5 | Sohing esments China Faulty Fund ICE |20/09/10| f5pring Iniestments China Equity Fund A 1953 | 02/07/07 | 199460 | 2132 | 1126 | 2132 | 21.07 | 7081
5 [ FCF | 20/00/10 | Kt e GO el Fund e A e s MO on | 1937 | 30/01/08 | 215302 | 2694 | 1447 | 2694 | 4287 | 7419
a4 |G o Sowih Tt BGG |22/09/18 | S5 0emen Grouih st AAcc USD 2325 | 1612013 | 119400 | 737 | 2004 | 737 | 531 | 3021
sk |5 [ M e FHK | 22109118 | B e P U oM o0 | 1632 | 22102/00 | 909330 | 1232 | 1396 | 1232 | 2317 | 8223
as w5 5 Schroder Hong Kong Fautty Fund SHK |18/10/11 | oSt Tntemational Seecion ung ;rna Kong Fauy AACCUSD | 1887 | 3010311 | 691335 | 2119 | 1774 | 2119 | 2056 | 8217




Prudential Investment Choices

Performance of Reference Fund

RBIRERE SEEHSRE—EX
i o ; ®)
Asset Class LRISI|((1) Launch Syear  Launch UnitPice ~ Cumulative Performance (%)
s eve : o 2RERE(%)®
sEgn  RE Date Annualised ~ Date  (USD) S °
o) Name Code (ddmiyy) Reference Fund Name and Share Class Volotiity? (mmy) B yrp
H gﬁ- ﬁ% s %%Eﬁ%*ﬁ&ﬂﬁﬁﬁgu s (5) 1 vear 3vears 5 vyears
POE SEREL AYAN W' g moo I 3Yeus Sye
(B/B/%) REZ® (B/A/F) (%) z4 @AY | 3 5
Equity - Single 5 Eastspr[ng Investments India Equity Fund EIE |10/08/15 Eastse{i\ng Investmsgés - India Equity Fund A 21.98 02/07/07 | 169330 | 14.20 18.86 14.20 242 3414
Country/Region/India HERENERZES BIIRE — DEREESA
o waaz 5 e FIS | 22/00/18 | e e im0 2021 | 23/08/99 1142415 876 | 1978 | 876 | 369 | 47.48
Equty-Singe CountyRegonIndonesia Eastspring Investments Indonesia Equity Fund DO |07/04/11 Eastspring Investments - Indonesia Equity Fund A 2535 02/07/07 | 125190 | -10.98 3129 1098 | -19.78 733
BRR-ERAEIE O | ADRARERERS BSRE — DRRELSA : : : : : : :
Equity - Single Aberdegn Standard SICAV I Japanese Equity Fund /iE)erdegn Standard SICAV I - Japanese Equity Fund A Acc USD . '
st ol 3 |ZrmERARERS AIE (22100118 | o e e B 1507 | 20/03113 | 181691 | 2627 | 1650 | 2627 | 21.06 | 5189
BREE— B — Eastspring Investments Japan Dynamic Fund Eastspring Investments - Japan Dynamic Fund A (hedged) USD 918 1435 768
raam| 5 KO |10/08/15 | oydorden Foreg Furd AccUSD 2075 | 1101291853100 | 3942 | 3127 | 3942 | 3676 | 9965
Eqity- Sl CountyRegionRussia 5 BNP Paribas Funds Russia Equity PER |22/09/18 BNP Paribas Funds Russia Equity Classic USD, Capitalisation 21.90 17/05/13 112037001 -1.79 17.76 179 24,81 108.22
RE-E-85/HE/HES FERETRERES EERETREESEMITEN ’ ‘ : : : : :
Ey e 2  |fidelity America Fund FAF |08/11/04 | Fdelity Funds - America Fund A USD 1578 | 01/10/90 | 115600 | 396 | 17.02 | 396 | 734 | 2834
CountryRegion/Unted States BEXEES BERES — ERESAET
BrARAR | 3 | ondnus Opportuniies und FOF |10/08/15| Fnii0 Tempieon Ivestment Fnds Fianin 5. Opporunes und AU | 4729 | 03/04/00 | 27,8900 | 4266 | 1089 | 4266 | 8495 | 12917
B4 %8 W #22 EMRHHEERARS — ZW REPARBET : : : : : : :
s | 4 [ C AT | 18110111 | o e T L NPAC | 1542 | o1/04/08 | 117800| 324 | 1230 | 324 | 918 | 361
e anry A4 | Lneoa b fneray fund BNE |02/10/09| Hockiock Sigbal Funds - Sustaingble Fnergy Fund A2 USD 1710 | 06/04/01 | 160800 | 5042 | 2360 | 5042 | 6838 | 11242
peras| 4 [ IGL | 2210018 | ) T e G e s s V5P 2238 | 03/10/9%4 | 963000 6085 | 2236 | 6085 | 7943 | 16283
S| 5| Ny e oo Siord Eneray fund IGE | 18/10/11 st O1ie Biobg Streegy fuad - Slonaienerdy und AAcc UsD 2370 | 30111/07 | 102400 1096 | 2881 | 1096 | 1742 | -466
Z-1T¥/8R EIEGSFIRIRRERES BERRERES — RIKERESAREET ) ) : ’ : ’ :
quity SectorFinencie Sevices Fidelity Global Financial Services Fund FGF 122/09/18 Fidelity Funds - Global Financial Services Fund A USD 18.83 16/10/13 | 15.2800 534 2263 534 9.03 4285
srecemsl 4 |sEmnemmpEs BEES - BREBBBESAST : : : : : : :
Equity - Sector/Healthcare BlackRock World Healthscience Fund BWH |10/08/15 BlackRock Global Funds - World Healthscience Fund A2 USD 14,27 06/04/01 | 58.8300 | 13.99 6.52 13.99 48.82 66.70
RE-17%/EER L' BHREHEREFENEES BHRERRES - HAREREESA2ET ) ’ ’ ’ ‘ ’ ’
Equity- SectorInfrastructure First Sentier Global Listed Infrastructure Fund EGL 122/09/18 First Sentier Investors Global Umbrella Fund plc - First Sentier Global Listed Infrastructure Fund T Acc USD 22/02/16 | 143791 349 881 349 10,02
Z-1T¥/EBER l' BREREERES BRBRERKETFESABR AR — BRERERERIZREET ’ ‘ ’ ’ ’
iy Sedorl |G| Barngs 900 Resources Fund BGR |16/07/07 | S 210nal mbrelq Fune Parngs Dlohal esources nd AInCUSD 1 2312 | 12712194 | 183900 | 285 | 2244 | 285 | 1147 | 1939
jatural kesources NS kvra N 7 NISW/aN itz m
BE—175%/ BlackRock World Mining Fund BlackRock Global Funds - World Mining Fund A2 USD
ARER 5 |Aimtrpiss BWM |02/10/09 | B T Ao 2861 | 24/03/97 | 541300 | 3329 | 2415 | 3329 | 3225 | 16353
ey 5 |l Soldfund BWG (02/10/09 | BegHEock dlebalFunds - ord S0l Tund A2 USD 3525 | 30/12/94 | 431500 | 2838 | 541 | 2838 | 4236 | 12060
e | 4 [ FGP |22/09/18| prem e - Ao e R n e 1420 | 05/12/05 168700 575 | 650 | 575 | 670 | 17.81
E-17 BERNEHEES SRS — BHEHERESARREET . g : b b b g
Equity -Sector/ | /| ey Blopdl Technology Fund FGT |22/09/18 | T2y funds Sloba Tecnaioy Rund AAcc USD 1835 | 09/04/14 | 383300 | 4404 | 2065 | 4404 | 9799 | 21392
Technology B IEIRIKE 7 EERET — IRIP ZARIEERTT
g i TTF | 22109/18 | e e e e e AACUSD | 1884 | 03/04/00 | 387000 | 6125 | 1470 | 6125 | 12566 | 237.99
Ty e it oo o) Allianz Global Sustainability Allianz Global Investors Fund - Allianz Global Sustainability A Dist USD
it A |ZeanimnEEs AGS | 22109118 S 2 o e A e 1519 | 02/01/03 |399200| 1573 | 936 | 1573 | 3617 | 7220




Prudential Investment Choices Performance of Reference Fund

RBIRERE SEESRE—EX
Asset Class L:\ZII(“) Launch Syer  Launch UnitPice ~ Cumulative Performance (%)
: - p RRER (%)
AEER AR Name Code Date Reference Fund Name and Share Class Annug!lse(g Date (E'.ED)
L &7 gy Uity BEES ZWERAER Volatity” (@)~ B4 - y7D :
R A SEFE RUAH BB  £3 months® | YE 3Years Syears
(B/B/%) WEE (B/B/F) (£7) s agge T 3F  S5F
Fagty- emel | [y B e L cponese Smaler Compames Fund. | g5, | 2/09/18 | ASeen e Ny oSl CompaesfondAACLSDRedd 1 4700 | 18/06/13 | 245463 | 1166 | 1029 | 1166 | 2163 | 5367
ﬁig 3 B e ISC |22/09/18| seoncs INvesco Deveioped Sl N (PN S0 | 2234 | 30/09/11 925900 | 2663 | 2961 | 2663 | 1723 | 6044
1 | orch; Ameiean lncome Portfoio AAL |25/09/12| A5 FCF 1~ Aencen frcome Fonfolio A2 USD 634 | 26/10/98 |325300 | 467 | 396 | 467 | 1622 | 3117
2 e BAT |22/09/18 | B e g o s e A (2 550 521 | 02/02/9 | 466800 | 658 | 321 | 658 | 1489 | 2838
FuedIncome.- | | Boddiock Euro fond Fund™ BEB |22/09/18 | g s 219°0! Funds - uro Bonc PLnd A2 USD 766 | 28/06/01 386200 | 1376 | 619 | 1376 | 1204 | 2869
AziE- 5 S IR ST EAB |22/09/18| Sosoprizg Imesinetts - Asin Bond Fund A 548 | 01/03/05|21.8070| 595 | 241 | 595 | 1424 | 2468
2 | s e Local Bond Fund ALB |07/04/08 | SC5ePI0 Imesimens Alan tocal Bond Fund A 685 | 05/09/07 | 160160 | 835 | 588 | 835 | 1519 | 2962
1 . FIF || e e S AR 494 0110190 | 13290 | 1197 | 318 | 1197 | 1894 | 3008
f‘G“ﬁ;’e‘,';;L“,;“ 2 e oot EmergngMarketsBondind | g | 95/09/19 | A0S e S Ida SR Lo e g MarketsBondRndAACUSD 1 1152 | 15/08/01 | 496902 | 338 | 784 | 338 | 761 | 3474
E%ﬁ%‘gﬁ 2 B | G B e R e IR 1114 | 01710/04 | 202100 | 609 | 767 | 609 | 1062 | 3358
edvane. |2 o enment Bond Fund” BRG |22/09/18| Zockiock SigbalFunds. Clone) Soyermment Bond Fund A2 USD 326 | 13/05/87 |33.0500| 710 | 113 | 710 | 1564 | 2173
RlEE 2 et TTR [18/10/11 | s B ™D | 747 | 29/08/03 | 280800 | 656 | 145 | -656 | 733 | 174
2 | ereh Sna i e Portoli AHY |25/09/12| A5 FEF 1 Clobel High Yeld Portiolio A2 USD 1025 | 14/03/02 | 168600 | 187 | 787 | 187 | 920 | 33.49
Fedlncome- | 2 gggsggg%gﬂgégggghY‘e'd Bond Fund EAH |22/09/18| S5pring Tnvesiments  Asian High Yield Bond Fund A 912 | 090712 [149120| 335 | 419 | 335 | 1155 | 2984
AERE- | 2 L AV | i (5 2 R TS 812 | 0509/01 121600 340 | 583 | 340 | 1385 | 3939
p R sGRMZ7091) Eeer e e e e e 919 | 16/04/04 | 514295 | 477 | 751 | 477 | 1423 | 3807
e e | 1| Soeprng Ivestments LD Investment Grade BondFund | 1| 95/09/12 | SgSprino Iniesiments, US Inyestment Grade Bond Fund A 636 | 01/03/05|215020| 923 | 310 | 923 | 1942 | 3407
et saenee| 2 [ TRR |22/09/18 | B o e f g s ce D 658 | 27/02/04 | 142400| -588 | 334 | 588 | 443 | 812
Mrra | 1 SUD! |10/08/15 | Seaogsl 25, D01t Maney Fund Acc 022 | 09/07/91 | 17524 | 072 | 003 | 072 | 492 | 647




Prudential Investment Choices Performance of Reference Fund

RERERE SERSRA-EBER

Asset Class L:\ZII(“’ Launch 5-ye(.1r Launch  Unit Prgsc)e Cumula;% F;lg(r;l;l(gce (%)
EEER @-F%) Name Code B Reference Fund Name and Share Class Annufx!lssg Date (lZ'.ED) _ ’
feg e o (ddimmiyy) BEES LR REHER Volatility” (ddmmlyy) Efi  y1p 3
" Ry A SEEEL RUAH EEY £ monthe® 1year 3years 5years

(B/R/%) REZ® (B/B/E) (%) =4 3gge T 3F OF

it el 3 | B Benced Fund BAB | 25/10/07 | S R B Aom e e rundAACUD | 044 | 31/05/96 | 425400 | 1049 | 987 | 1049 | 1613 | 4251
PREE-ZH 3 P R JAP | 22/09/18 | hdosdon Funds: Asa Badfc Jncome Fund A AceUSD 1078 | 31/03/05 | 249500 | 690 | 1244 | 690 | 1183 | 3552
2 gg;’@gieé‘gg’“h AIG |22/09/18 gg;’;%?%‘g%ggtfggﬁg‘ﬁygg‘ié”gg;ﬁ%‘g%gh ATUSDAce | 4166 | 18/11/11 | 227600 | 2191 | 1113 | 2191 | 3870 | 69.98
o 2 ;g;gggggggg“bbm Market Navigator Fund | o\t 195/09/19 ;g;gggg_lgi;gggf'."“' Market Navigator Fund A 1113 | 26/03/08 | 151540 | 905 | 1075 | 905 | 1295 | 3494
T 2 |y Slohdl Pl fsset Income Fund FGM |25/09/19 | Tg1y funs Slobe Mull Asecl Tncome Fund AAcc USD 727 | 2700313 [ 140000 | 324 | 638 | 324 | 1299 | 3283
2 [ IIF | 22/00/18 | Mg Yoe Cooa ey . o s qeomendAACUSD | 29 | 27009113 | 267200 | 499 | 450 | 499 | 1208 | 2393
2 o e s egic ManagedFund 1GM | 22/09/18 | S e o ey aged FndAACUSD T 10,89 | 22/06/05 [167.6200) 1509 | 1172 | 1509 | 2053 | 4842

Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based on NAV-NAV 18 E#IHERFOR : (Rifl, - DEE S EHK)E - REBRAA] « EFUETLREEFEWKEHBIKETE  WEZ2020F12H31H »
basis in USD with dividends reinvested as of 31 December 2020.

(1) The ﬂsk Ievel,‘ in the range of.1 to 5, is assigngd .bclsed on thg volatility of the related Prudential investmenF choices and the nature of Investme.nts. The () EBIEHIVIZERBZFRANERBENNBRLIGEBEEMEBET  WAMESAEEZ  hBFHEHRRBREERQREYE  WBELEFFERT X
Eigguggrfhzrz\ciic;rb)t/hir:?:;ttelc:IthHeorr;Sgk Kong Limited which will be reviewed at least once per annum and is for reference only. Generally speaking, the REESEZRE - —BHs  FERETES  BRAES -

(2) 5-year annualised volatility is represented by the annualised standard deviation based on the monthly rates of return over the past 5 years. The higher Q) SEFE(CRBRTYERBASTHOTARBME - M HAFHRERE - RERENAOLDR - MRREERRERDA

5 Lhefpercentagef (i.?. stundc;rd geviatri]on),hthe greoltsr the \f/olhatility ugddthe grzate‘rl the gsk. . Q)R EELREMBBER I REEE - AEBRBBTMERT -

erformance of reference funds with no historical data of the specified period will not be shown. S w7 /A G s HEIE M @ LU IE o

(4) Performance of reference funds established for less than 6 months are not displayed. ® Eﬁfi;ﬁ/\\é‘i Hf’zj \%gﬁ’m %‘j %ﬂTj ﬁf

(5) Unit price refers to Net Asset Value per unit/Bid or Offer price. C)EMNBREEGEMEEFE/EARELE -

(6) The reference fund of this Investment Choice is derivative fund with net derivative exposure exceeding 50% of its net asset value. It may only be suitable (g 15 & R IR 2 E H 4 2474 T AR BEE 80 3L EEENSO%ITEE RESD « TAlRLRES THRITEE SEREENEERR
for investors who understand the complicated structure of derivative product and associated risk. You may incur significant loss if investing in such i
investment choice. You are strongly advised to exercise caution in relation to such investment choice(s). :
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Asset Prudential Investment Code  Colendar Year Performance (%) Asset Prudential Investment Code  Clendar Year Performance (%)
_ Class Choices Name o FERR(%) _ Class Choices Name o FERER(%)
BERE RERARAER 2020 2019 2018 2017 2016  KERE RAREREAR T 2020 2019 2018 2017 2016
ity AsEAN | BESRIEEA BAF | 1272 | 1553 | -1288 | 3073 | 506 prpahetan 1 Nt ALV | 499 | 2u66 | -463 | 1881 | 333
X RIBHR | JeMorgan ASEAN Fund S | 081 | 1045 | 979 | 3101 | 824 o g ueEauyRund | pwy | 366 | 1953 | 1634 | 1733 | 1250
A | oo S ntes Fund s | 3264 | 2851 | 1271 | 3932 | 500 | | equty-Gioba R Ea T rund FGD | 790 | 2355 | -482 | 1612 | 147
e e T s ATR | 5070 | 2014 | 1816 | 4049 | -2.99 e BRSO C IGF | 1527 | 2701 | -448 | 2380 | -007
e n el Leaders Fund BAL | 3029 | 1701 | -2009 | 3806 | 640 e o e e by ee | 4557 | 2322 | 4452 | 2911 | 323
wopRohRREs EAE | 1357 | 1504 | -1623 | 3656 | 388 R TR S TGL | 078 | 1697 | 1429 | 2052 | 350
Equity - - ) - ) ] ; ;
;(\;.;Jzé:)c ;;“ﬁ?;ggjﬁ}g;%’g;ggg’°"’t”“y Fuyfnd | ey | 262 | 792 | 72 | 2297 | a0 N ;g;t;fﬁ['g;ﬁ;ﬁggg“taCh'”“ FautyFond | eGc | 2263 | 2145 | 1667 | 4366 | 485
BE CARE | enans FAS | 2094 | 2073 | 1458 | 4157 | 690 Jrina, L FGC | 2961 | 2808 | 1407 | 4988 | 188
i P FAE | 2070 | 1863 | 544 | 3685 | 197 R e VCF | 3682 | 3192 | 2347 | 4332 | 367
T e e 1AO | 3006 | 1676 | -1500 | 4333 | -019 L ACA | 7273 | 5847 | -2585 | 4562 | -646
i F“r"d . TAG | 2384 | 2193 | -2031 | 2955 | 1950 sty s g;gggﬁ%gg Chinafund BHC | 5455 | 2588 | -1808 | 4744 | -406
T s AmeromEqutyFond | a p | 4555 | 2023 | 1172 | 2863 | 3369 China FEr o BCF | 4661 | 1652 | -2033 | 3673 | 515
gg%gﬁ%‘;f;‘gﬁggd'eE"St““dAf”C“F””d FEA | 260 | 2172 | -1878 | 2686 | 1029 | | EF/E/FE | Cassping Muements China fauity Fund ICE | 2132 | 2143 | 1781 | 4462 | -244
. . FEM | 2648 | 2810 | 2062 | 4256 | -147 e FCF | 2694 | 2724 | -1155 | 2653 | -364
oy Ty e Apericafund FLA | 749 | 1766 | 799 | 2728 | 2107 | | B e e e o Tt BGG | 737 | 2176 | 2757 | 3821 | -050
R R JEM | 3265 | 3014 | 1630 | 4179 | 1359 | | e e R FHK | 1232 | 1890 | 777 | 4297 | 349
N SBR | 1768 | 2720 | 1025 | 1254 | 937 || mamE/mm | macetongong Equty Fund SHK | 2119 | 1611 | 1432 | 5048 | 041
s TEM | 1654 | 2513 | 1700 | 3799 | 1675 | | E S e EIE | 1420 | 134 | 909 | 2957 | 109
o s oty ot BET | 1611 | 2400 | 1582 | 3424 | 049 | | mm wE @ | S Stbcontinent fund FIS | 876 | 356 | 794 | 4004 | 158
ity -Europe | BB e oo Bes | 2023 | 3537 | 1800 | 3329 | 997 || eSO R mas PN e | 2627 | 2149 | 2108 | 2306 | 195
RoEA e e FEG | 594 | 2429 | 769 | 1080 | 1241 | | g sem s e JremeRnd B | 918 | 1795 | 2004 | 1918 | 549
e o fopean Fauity Fund PE | 897 | 2103 | <224 | 991 | 142 | | o Fund KO | 3942 | 859 | -967 | 405 | 417
el TR SEE | -009 | 2730 | 1540 | 1736 | 269 | | e PER | 179 | 3549 | -620 | 831 | 5402
W ar | 3 | 0w | 65 | ou | s
.S, vyl T e FOF | 4266 | 3209 | 186 | 2694 | -238




Asset Prudential Investment Coge  Clendar Year Performance (%)® Asset Prudential Investment Coge  Clendar Year Performance (%)
Class Choices Name o FERR(%)? Class Choices Name o FERB(%)Y
S 2 say [T 5, . sk v
EEER RERERRER 2020 2019 2018 2017 2016 EEXSH RAREREER 2020 2019 2018 2017 2016
Equity-iestgr/Agricu_lturg AIIi(:ﬁniG‘l;ogal Angricultural Trends Fund AAT 324 13.08 2221 1932 440 ABFCPI Gnlo‘t:ll_HigE Yield Portfolio AHY 187 13.43 551 730 13.94
TR/ BX | THBREERBZES ABFCPI RS WHES
e B BNE | 5042 | 3021 | -1403 | 2451 | 132 e LA BSS | 235 | 1285 | -380'
- = HighYield | S -
i s gggﬁ;‘g&;gg&' Energy Fund IGE | 1096 | 1352 | 1831 | -534 | 2197 | | EEu-wes | Doaly USRI VEL Fund FHY | 340 | 1459 | 392 | 789 | 1348
e | B e s Fund FGF | 534 | 2310 | 1592 | 2454 | 520 e i ncome Fund HI | 612 | 1217 | 472 | 666 | 1103
ey I L BWH | 1399 | 2436 | 498 | 2178 | -8.02 el e SGH | 477 | 1475 | 499 | 672 | 1326
Equity - Sector/Infrastructure | First Sentier Global Listed Infrastructure Fund 4 Fired Income- Investment Grade | Eaistspring Investments US Investment Grade Bond Fund
= gu/EpEn | HERMEEHS FGL -3.49 2447 -8.42 17.11 11.60 BRlbk-RERE | MT R SR AE RS EIB 9.23 13.98 -4.08 5.99 592
iy Secor | e e Fund BGR | 285 | 1755 | 2248 | 1668 | 1558 | | e o e e P TFR | 588 | 168 | 013 | 150 | 1147
P . - — X X G]

Rran SREBURREES BWM| 3329 | 1962 | 1705 | 3081 | 5234 | | o e e e e SGI | 866 | 874 | 154 | 233 | 960
e man [ BWG | 2838 | 3455 | -17.58 | 268 | 5092 | | Mopphet | ooeeUS ool pone fund sup | 072 | 217 | 195 | 102 | 046
Equity - Sector/Property | Fidelity Global Property Fund i ] i Barings Asia Balanced Fund i i

= gE/E | SEERENEES FGP 5.75 21.60 6.89 1118 0.70 Multi-Asset - Asia | BEETHEHES BAB | 1049 18.32 1117 22.80 0.07
ideli ZREE-TM i i
Equity-sector/ RS FGT | 4404 | 4360 | -429 | 3615 | 1646 & T AP | 690 | 1135 | -605 | 1418 | 614
Technology i ] BE3
mE—r/pi | (TR oy Fund TTE | 6125 | 3801 | 140 | 4000 | 699 A nore & Srowh AIG | 2191 | 1960 | -488 | 1240 | 9.04
b AGS | 1573 | 3055 | -986 | 2374 | 220 e g ol MaketNavigatorfund | EGpy | 905 | 1546 | 1029 | 1259 | 612
Eauty - Mhame/ e oo arrgeomelercompanesind | ajs | 1166 | 2747 | 43 | 2661 | 021 | |t Gt e o Byt Income Fund FGM | 324 | 1281 | 299 | 1013 | 674
BRE-X8/ " i " -
s IEnvesco Develoge‘d Sma!JIg\rlfilMld Cap Equity Fund ISC T 2347 25.02 2637 830 Qr}ety On_e gSF Elpbal Multi-Asset Income Fund 1IF 499 617 055 596 436
PEER | RIBCRRERTOELEES BEGSHERS TABENEES
N Fep Amenean Income Portfolio AAL | 467 | 1228 | A1 | 475 | 774 e e o Monegedfnd T 1Gm | 1509 | 1661 | 1020 | 1773 | 460
g%ﬁi’%ﬁ%ﬂ;g; g‘gd Fund BAT 6.58 1131 315 6.72 470 Sou/\rlc;vol{/ //’g\\;&l”stment stlcgceézfg(m;t/?: Pr_udenttizzl/. 50ufrcje7og refer%ncez%lgg information: Morningstar Asia Limited. Figures are based
SR e on - asis in with dividends reinvested as ol ecember .
. BlackRock Euro Bond Fund® BEB 13.76 401 531 14.90 0.03 If the investment choices have more than 5 years history, the performance of reference funds are identical to the performance of the investment choices.
Fixed Income - | g gy w5 66 ' : s : e If the investment choices have less than 5 years history, only the performance of reference funds since the launch of investment choices are identical to the
Diversiﬁed_ Eastspring | q ts Asian Bond Fund performance of the investment choices.
BEWE -2 it . a sprlng ?Ves Ten S AElten Bl [ EAB 5.95 11.00 -2.85 4.40 4,54 (3) Performance of reference funds with no historical data of the specified period will not be shown.
BuREADNESES (6) The reference fund of this Investment Choice is derivative fund with net derivative exposure exceeding 50% of its net asset value. It may only be suitable
Eastspring I t ts Asian Local Bond Fund for investors who understand the complicated structure of derivative product and associated risk. You may incur significant loss if investing in such
E;Eg%%ﬁ%gg%;gs;n ocalondin ALB 835 9.51 -2.92 9.67 261 investment choice. You are strongly advised to exercise caution in relation to such investment choice(s).
= # Performance of reference funds is calculated since launch date of reference funds to the end of the calendar year.
Fidelity Global Bond Fund FBF 11.97 714 086 7.46 177 Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further
EERESES : : : . : information including fees and charges, and risk factors.
s o soka begngorketsbondfund | xqp | 338 | 1357 | 835 | 1160 | 1220 BEMAEHIS ) - SEEDAAIN  REERAT - AHURTRAEFALREBRANSE  H0E
A B BlackRock Emerging Markets Bond Fund BEM | 609 | 1219 | 706 | 728 | 1256 Eﬁiﬁ?&ﬁ%fé%ﬁsi BEEST RRSANLERELES - ERERARSONSE - SEUS Y RRBILEARY A IS &S
HREHREmISE B ) ) ) ) ) RIRERIA 2 R -
) © 3) N2 ZEER BN R 2 RBEUE - BIFMRBATMERT -
e | ERSHNESES BRG | 710 | 745 | 049 | 233 | 287 | @uEEmEMSEEL RN LT ARRARFEEEEFEEEEHOMTEELLS - CTEREA TRIEEREREH NS
o okl R IR 2 S5 HEEE - MRARELLEIA WTALEFTENAK - BiM P ERERIR IO -
EE Wik — B | Templeton Global Total Return Fund® TR 6.56 023 059 359 598 # 2EESHRBRHSEESHNN T BBHREZFFRAHE
€::5:9) LIFBERAU S E SO 0 e e : : RESREAR - BERREIEARRERNIER - ﬁﬁﬂ‘fi‘]i#ﬁ(@%ﬂ&ﬁﬂﬁﬂi&ﬁ?ﬁlﬁ?) ESHAREET -
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The World in 5 bullet points

o Over the course of November multiple vaccines have been confirmed to offer effective protection against COVID19 setting off a race across the global for emergency approval and distribution. The UK has become the first country to approve a
coronavirus vaccine for widespread use. The government says the Pfizer/BioNTech jab will start being made available across the country in December. Britain will begin inoculations next week, while the U.S. Food and Drug Administration will hold
its own advisory committee meeting that could determine when treatments are approved for use in the country. New York Governor Andrew Cuomo has said the state’s first vaccine delivery, enough for 170,000 residents, is expected on Dec. 15.

o Despite the positive news regarding the vaccines, widespread restrictions of movement remain in force (stay-at-home orders, curfews lockdowns) in many countries and territories around the world. This frustrating reality ensures that social
distancing will continue and that any sense of a “return to normal” will not occur until the second half of 2021.

e Democrat Joe Biden was elected the 46th president of the United States after the November 7th election defeating Donald Trump (306 votes to 232) and promising to restore political normalcy and a spirit of national unity to confront
raging health and economic crises. Mr. Biden's victory amounted to a repudiation of Mr. Trump by millions of voters exhausted with his divisive conduct and chaotic administration. Mr. Trump is only the third elected president since World War 11
to lose re-election, and the first in more than a quarter-century. The US attorney general confirmed there was no evidence of widespread voting fraud as Trump continues to make erroneous claims.

o After the November rally (ACWI +12%), most equity markets now look set to have a good 2020. Consensus forecasts for earnings have fallen everywhere, so YTD gains are attributable to rising growth expectations and this has led to some
market commentators advocating caution in light of stretched valuations. Robert Shiller's Cyclically Adjusted Price to Earnings (CAPE) ratio has now climbed to its highest ever level (33.4) outside of the 2000 bubble period. With interest rates at
all time lows being the main justification for high valuations it imperative that earnings deliver on lofty expectations otherwise we may witness a correction in equities.

o China has certainly got Australia’s attention with a highly inflammatory tweet from a government spokesperson, provoking a storm of outrage. This is the latest in an ever-growing list of problems between Australia and China. In May, China
curbed Australian beef imports and levied tariffs totalling 80.5% on Australian barley. Then in November, it imposed tariffs worth 200% on Australian wine and is expected to block further imports, including sugar, lobster, coal and copper ore.
With China accounting for about 35% of Australid’s total trade, some experts fear an all-out trade war could cost the latter 6% of its GDP. In contrast, Australia accounts for less than 4% of China’s commerce.
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o Across Asia the positive trend has continued with the broad Asia ex Japan Index (in USD) rallying 9% over
November and now 15% YTD. Within the region there is plenty of variation in performance driven by index
sector biases and varying degrees of success in managing the pandemic response. Singapore which has
lagged YTD with a negative return of 10% (very low weight to technology stocks) saw a 19% rally over
November. Whereas China A shares the clear winner in YTD terms delivering 32% was the laggard over

Equity Markets &

Global equities recorded their best month ever in November with the MSCI ACWI (in USD) up +12.2%. In
November European equities (SXXP +17%) outperformed their US counterparts (SPX +11%) and we saw a
reversal of fortunes across US equity sectors and styles with value laggards (Energy +28%, Financials +17%)
comfortably surpassing growth focused sectors (Healthcare +8%, Info Tech +11%). This rally has led to
strong YTD returns (in USD) of 12% for MSCI ACW1, 17% for SPX and a modest 1% return in Europe.

Emerging Markets also witnessed rebounds over November with the broad EM index rising 9% in November

(11% YTD). LATAM produced a sensational 22% rally but the region still languishes in YTD terms with a loss
of 23%.

November rising only 7% (investors preferred laggards and hard hit equities which looked to rebound).
Elsewhere in Asia, Taiwan (in USD) rallied 10% in November bringing YTD returns to 29% (assisted by a
high weight to the technology sector), Hong Kong was up 11% which brought the YTD return into positive
territory at 1%, the index has suffered from a financials and property bias and ongoing political tensions.
Japan (in USD) was up 13% in November bringing YTD returns to 9%.

Equities in Australia rose 10% which helped to squeeze YTD returns into positive territory at 0.2%, the
ongoing political and trade tensions with China have clearly not helped investor sentiment over the year.
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Market Overview

Fixed Income EE Uz

o US Government bond yield have been remarkably stable in light of the strong risk on sentiment which would
traditionally send yields higher and bond prices lower. The development of two COVID-19 vaccines by Pfizer
and Moderna have bolstered investor expectations for an economic recovery in 2021. Those hopes have
sent yields at the long end of the Treasury curve higher. Since the first vaccine announcement on November
9th, the US 10-year yield has risen by a modest 3 basis points to 0.92%

o Bullish bets that the 10-year Treasury will rise, as measured by the value of CFTC net speculative long
position in 10-year futures, rose to the highest since mid-October. Some analysts have speculated that the
Fed would buy more longer-dated debt to prevent those yields from rising further. Notes from the Fed's last
policymaking meeting indicate some FOMC members have also discussed the possibility. The ongoing trend
for a steeper curve continues with the spread between 2-year and 10-year Treasury yields rising to 0.73%
approximately 40bps higher from where we started the year.

o In Asia, sovereign yields remained range bound to slightly lower producing marginal positive returns over
the month. Across the 10-year benchmark bond we saw yields end November at 0.3% in Taiwan, 1.3% in
Thailand, 1.7% in South Korea, 2.7% in Malaysia, 3% in the Philippines, 3.3% in China and 5.9% in India.
Over a year to date time horizon bond yields remain markedly lower in light of the flight to safety triggered
towards the start of the year.

o Across corporate credit markets we also saw gains generally reflecting the risk-on sentiment, with credit
outperforming relative to sovereign bonds. JPM’s Asia Credit Index (JACI) ended the month with a slightly
lower index yield of 3.8%. USD denominated Emerging Market Debt also saw yields compress to 4.8% and
similiarly the JACI High Yield Index.
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Economics &

e The latest minutes from the US central bank’s Federal Open Markets Committee (FOMC) meeting yielded
little in the way of new info. Fed leaders are determined to keep borrowing costs low to help the economy
recover from the Covid-19 recession. Despite making progress from the worst of the spring, growth and
inflation indicators point to economic progress trailing off as cases pick back up. This dynamic is why
policymakers, led by Fed Chair Jerome Powell, vociferously support more fiscal spending. Three themes were
clear in the FOMC minutes: Covid-19 is still setting the agenda, the economy needs more time to heal and
the committee is eyeing changes to its bond buying program.

» Eurozone inflation remained in negative territory for the fourth straight month in November, reinforcing
European Central Bank (ECB) concerns that the dip in prices may be more persistent than feared. Annualised
price growth held steady at -0.3%, underperforming expectations for -0.2%, as energy prices tumbled and
the decline in non-energy industrial goods accelerated as Europe implemented lockdown measures to
combat the coronavirus pandemic. With the euro zone heading back into recession in the fourth quarter, the
ECB has already flagged more stimulus at its December meeting, making the case for more emergency bond
buys and cheap liquidity to banks, leaving policymakers only to debate the details of the package.

e China’s industrial production increased by 6.9% year-on-year in October 2020, unchanged from the previous
month’s nine-month high and above market expectations of 6.5%, as activity continued to recover. Similarly,
official NBS Manufacturing PMI for China rose to 52.1 in November 2020 from 51.4 a month earlier, beating
market expectations of 51.5. The latest reading signaled the ninth straight month of growth in factory
activity and the strongest since September 2017.

e In India, inflation has surprised on the upside, reaching 7.2% year-on-year in October. Though
predominantly driven by food prices, this is uncomfortably outside the 2-6% target band of the Reserve Bank
of India (RBI). The RBI has now kept rates on hold at 4% for three consecutive meetings but maintains an
accommodative stance.
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Most Emerging Markets’ currencies rallied sharply against the US dollar. Over November the Mexican peso
rallied over 4%, the Colombian Peso jumped over 7% and Brazilian Real surged over 8%. The Russian Rubble
also gained over the month rising in excess of 4% over in YTD terms the currency remains over 20% weaker
versus the us dollar, in large part due to the collapse in oil prices over the earlier part of the year.

China’s onshore Renminbi (CNY) saw continued strength vs USD rallying 1% over the month, bringing YTD
returns to 5.8% finishing November at 6.58. Trade related currency pressures and the fears of persistent
weakness through the psychological barrier of 7CNY/USD seem like a distant memory.

Asian FX also saw gains with Korean Won rallied over 3%, the Indonesian Rupiah rising around 3% and the
Thai Baht up 2%. Despite recent strong performance both IDR and THB remain weaker vs USD over the YTD
with pronounced weakness seen in H1 yet to be fully retraced.
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Currencies 5%

e The US Dollar index (DXY) continues to face heavy selling pressure, falling below 91 for the first time since
April of 2018 as interest in safe heaven assets waned further on signs of progress in fiscal stimulus in the US
and hopes the COVID-19 vaccine can be deployed soon. At the same time, low-interest rates and worries
about rising levels of debt in the US are leaving room for further downside momentum. The dollar's weakening
is likely to last at least another six months as investors continue to shift to risky assets and higher returns, a
Reuters poll of currency strategists found. Developed markets currencies saw robust returns versus USD over
November with GBP ending at 1.33 returning 3.2%, EUR finished at 1.19 delivering 2.7% and AUD closing out
at 0.74 which is a 4.9% return over the month.

Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further information including fees and charges, and risk factors.

The above information is for reference only. Any opinion or information contained in this document is made on a general basis and should not to be relied upon by the reader as advice. Individual country or domicile may have restriction on
specific investment instruments, reader is recommended to seek independent professional tax and/or legal advice before making any investment decision. Some of the information included in this material have been prepared with the assistance
of Eastspring Investments (Hong Kong) Limited, and/or its associates. Prudential Hong Kong Limited reserves the right to make changes and corrections to its opinions expressed in this document at any time, without any notice. Any unauthorized
disclosure, use or dissemination of this document, either in whole or in part, is prohibited and this document should not be reproduced, copied, or made available to others.

This document is issued by Prudential Hong Kong Limited (A member of Prudential plc group).
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