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Important Notes E Z 127 :

(1)

2)

(4)

The investment choices are available for investment-linked insurance plans ( “Plan” ), including PRUlink Empower Investment Plan, PRUlink portfolio investment plan, PRUlink single
premium investment plan®, PRUlink investment plan®, PRUlink smart wealth builder®, PRUlink wealth builder®, PRUretirement extra®, PRUkid extra®, PRUlink optimiser plus®, PRUlink
assurance plus*, PRUIlink assurance*, PRUlink investlife*, PRUflexilife*, Investment Plus*, PRUlink maxisavings* and PRUIink protector* issued by Prudential Hong Kong Limited (“Prudential*)
only. Your investments are subject to the credit risk of Prudential.
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*

This plan was closed for new business.

WEEIEF L EEHES

You are not investing in the reference funds of the investment choices. The premiums you pay will become part of the assets of Prudential. You do not have any rights or ownership over
these underlying investments. Your recourse is against Prudential only.
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The investment choices available under the Plan can have very different features and risk profiles. Some may even be of high risk. The reference funds of some investment choices
are derivative funds with net derivative exposure exceeding 50% of their net asset value. It may only be suitable for investors who understand the complicated structure of derivative
product and associated risk. You may incur significant loss if investing in such investment choices. You are strongly advised to exercise caution in relation to such investment choice(s).
Please do not invest solely based on this document only. Please read the offering documents of the Plan and the reference funds involved for details including the risk factors.
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Investment involves risks. Past performance is not indicative of future performance. Your return on investment is calculated by Prudential with reference to the performance of the
reference funds of the investment choices. Return on investment under the investment linked insurance schemes will be subject to the charges of the scheme and may be lower than the
return on the corresponding reference funds.
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(5) The Investment Choice designated with “(Dis)” in its name (the “Investment Choice (Cash Distribution)” ) may distribute regular cash dividends and is available through PRULink

(6)

Empower Investment Plan only. If you invest in the Investment Choice (Cash Distribution), we will pay you a cash dividend once we receive a dividend from the reference fund(s) of
Investment Choice (Cash Distribution). Please note:
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i.  The distribution of cash dividends from reference fund of the Investment Choice (Cash Distribution), dividend amounts and distribution frequency are not guaranteed and are
subject to the discretion of the reference fund. The cash dividend amounts we have paid are not an indication, forecast or projection of future cash dividends in any way.
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ii. A reference fund of the Investment Choice (Cash Distribution) may pay cash dividends out of its investment income, capital gains or capital, according to its dividend policy. The
reference fund may at its discretion pay cash dividends out of the capital or out of gross income while charging or paying all or part of its fees and expenses to/out of the capital,
resulting in an increase in distributable income for the payment of cash dividends by the reference fund and therefore, the reference fund may effectively pay dividend out of
capital. Payment of dividends out of capital amounts to a return or withdrawal of part of your original investment or from any capital gains attributable to that original investment.
Any distributions involving payment of cash dividends out of capital or effectively out of capital may result in an immediate reduction of the net asset value per unit of the reference
fund. Reduction in the reference fund unit price is reflected in the price of the Investment Choice (Cash Distribution) accordingly.
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iii. The Investment Choice (Cash Distribution) that pays out cash dividends may lower the value of your investment-linked insurance policy account and your death benefit amount
may be reduced accordingly when compare to Investment Choice that reinvests dividends. Should your policy account value fall to zero, the policy will terminate.
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iv. Be sure you understand the Investment Choice (Cash Distribution) before you select it.
AEERREEBRE IR - BRB TS HETH -

Early surrender or withdrawal of the Plan/suspension of or reduction in premium may result in a significant loss of principal and/or bonuses awarded. Poor performance of reference
funds may further magnify your investment losses, while all charges are still deductible.
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Performance Summary of Investment Choices I ERIEREK —EXK

The following investment choices are each linked to an SFC authorised fund. The performance information below are those of the reference fund corresponding to the relevant investment choice. The unit price of each investment choice on a valuation date will be the same as the

quoted unit price of the corresponding reference fund on the same valuation date. L\ T-18 E3#IEE & @7 MR 254G o« U TR R ER IR EEBOAFLZE S 7 X F - GEREEBRGEROEER - HAEELZE2ER—AEB5 FHEEEER

Prudential Investment Choices

Figures as of 30 September 2021 EX&HZ 20214F9H30R

Performance of Reference Fund

REIRERE SEZEERA-BX
Risk .
) Launch Syear  Launch UnitPice ~ Cumulative Performance (%)
Asset Class Level 5 0/ \®3
EEER AR Date Annudlised  Date  (USD) ZERE (%)
o Name Code Reference Fund Name and Share Class ) .y
By 275 o (ddimmiyy) BEES 2B R R ER Volatilty” (ddmmiyy) BY  vip ] ; s
HiIBH SEFEEl RIEH EAY gy monthed | YEOr 3years Syears
(B/A/%) WEE® (B/B/5) (%) z4 agge 1T 3F  OF
Barings ASEAN Frontiers Fund Barings International Umbrella Fund - Barings ASEAN Frontiers Fund A Acc USD
Equity - ASEAN 3 EEAEGES BAF [22/09/18 FEEAERTES - BEARREAARREET 18.84 14/03/12 | 292.8000 | 11.83 3.20 33.87 38.75 5498
R-RiBEAR JPMorgan ASEAN Fund JPMorgan ASEAN Fund Acc USD
3 EREGES JAS 102/10/09 B GRS BIEET 17.41 07/07/83 | 149.2300 | 3.86 2.54 28.22 10.21 29.30
Equity - Asia Pacific JPMorgan Pacific Securities Fund JPMorgan Pacific Securities Fund Acc USD
E_TAME 3 AT EEEES JPS [22/09/18 AT LA RS BRET 14.53 26/05/78 | 587.3500 | 2.14 -2.69 21.52 5415 98.88
Allianz Total Return Asian Equity Fund Allianz Global Investors Fund - Allianz Total Return Asian Equity AT USD Acc
3 el a B R R =S ATR |16/07/07 RSB AR S — 2B )R T N I E S AT T 2k 1813 31/10/05 | 51.0500 | -6.76 -12.45 7.59 55.17 75.25
BlackRock Asian Growth Leaders Fund BlackRock Global Funds - Asian Growth Leaders Fund A2 USD
3 BiEm e EAE A E BAL |22/09/18 BEaES — S E AL EAA2ET 16.81 31/10/12 | 246100 | -4.32 -6.60 20.28 37.49 51.63
Eastspring Investments Asian Equity Fund Eastspring Investments - Asian Equity Fund A i i
3 BT AT EEES EAE |10/08/15 HTTIA — TNEEESA 17.35 26/08/05 | 21.0640 3.19 9.59 17.78 13.92 35.96
F?quity.- Eastspring Investments Asian Low Volatility Equity Fund Eastspring Investments - Asian Low Volatility Equity Fund A
Al Pacc 3 | mopEspEsERELe ELV|25/09119 | gyasio — ol e A 21116 | 127550 | 323 | -289 | 1645 | 695
=_TmABE Fidelity Asian Special Situations Fund Fidelity Funds - Asian Special Situations Fund A Acc USD i i
(RaERE) 3 TR e e FAS |22/09/18 TEHS - SHERIREESARBET 16.59 25/09/06 | 33.7100 3.69 9.50 14.00 27.74 5592
FSSA Asian Equity Plus Fund First Sentier Investors Global Umbrella Fund plc - FSSA Asian Equity Plus Fund I Acc USD
3 |wnzpmirsEnEe FAE 2210918 sigiommspar T i o B RAR - EBAEDNRAERESIZRER | 22 | 202051014779 | 173 | 218 | 2241 | 3747 | 7602
Invesco Asia Opportunities Equity Fund Invesco Funds - Invesco Asia Opportunities Equity Fund A Acc USD
3 SEE e R =S IAO |22/09/18 SIEEHEES EF| — S BN BB E RS AR 16.73 09/08/99 | 163.7100 | -12.22 | -15.07 -1.94 17.04 46.55
Templeton Asian Growth Fund Franklin Templeton Investment Funds - Templeton Asian Growth Fund A Acc USD
3 BB E e TAG [07/04/11 SHEMSEELAES — BEES N EEESARRET 17.10 14/05/01 | 440500 | -7.42 -9.53 8.85 23.35 48.97
Aberdeen Standard SICAV I Latin American Equity Fund Aberdeen Standard SICAV I - Latin American Equity Fund A Acc USD
5 SAEER T ENREES ALA |22/09/18 TAEE N ENBEESAREET 29.29 23/07/10 |3134.6245| -12.31 -17.21 16.14 915 -2.63
Fidelity Emerging Europe Middle East and Africa Fund Fidelity Funds - Emerging Europe Middle East and Africa Fund A Acc USD
5 S EE IS e FEA |07/04/08 TEEA _ HE[ RS [ EAARRET 22.70 11/06/07 | 21.5000 | 26.77 1.42 56.71 4736 63.00
Fidelity Emerging Markets Fund Fidelity Funds - Emerging Markets Fund A Acc USD
_—— l| TEEEIE RS FEM [22/09/18 TEEA  FEMERAAREET 17.56 25/09/06 | 25.7600 | -0.50 -7.44 21.39 46.20 68.81
Emerging Fidelity Latin America Fund Fidelity Funds - Latin America Fund A USD
Mu;ﬁ; 5 ER T ENES FLA |04/10/06 TEES W ENESAET 28.64 09/05/94 | 32.4600 | -6.94 -13.58 25.02 2.81 11.83
== i JPM Emerging Markets Equity Fund JPMorgan Funds - Emerging Markets Equity Fund A Dist USD
£| [ S T e JEM |02/10/09 ERES — 25 HEmeEeAS RET 17.83 13/04/94 | 52.7900 | -5.00 -8.16 16.38 53.71 83.11
Schroder BRIC Fund Schroder International Selection Fund - BRIC (Brazil, Russic, India, China) A Acc USD
5 RELENEES SBR [20/09/10 MREBEL R — 2R (EF - REN « B - B AREET 17.23 31/10/05 | 310.0954 | -5.28 9.16 10.43 3217 7191
Templeton Emerging Markets Fund Franklin Templeton Investment Funds - Templeton Emerging Markets Fund A Acc USD
l| A E IS RS TEM |01/06/05 SEHE AL EES — BEETETEESARRET 17.61 14/05/01 | 50.4000 | -4.76 -11.47 12.20 25.59 52.87




Prudential Investment Choices

Performance of Reference Fund

RBIREEE SEESRA—BX
Asset Class stii'fm Launch Syear  Launch UnitPrEsc)e Cumulative Perfor:na(?)ce (%)
RERG Eg‘%) Name Code (dz:;;y) Reference Fund Name and Share Class c::;::‘:;g (dgmar;fyy) (2?1)7 0
; 27 ag o BEHS ZBERAER et ) BE D 3 e 3yeu sy
(B/A/%) REX® (B/B/F) (%) za 3gge T 3F 5F
3 |G fupe select Tt BET |10/08/15 | 5 fupe Selert Tiust A Acc USD 1785 | 16112013 | 756700 | 857 | 299 | 2520 | 3135 | 6940
3 B et e BEE |22/09/18| Bckiosk 0opalFunds: Euiopean Fauly Deome fund n2 USDHedged) | 4381 | 1712114 | 163200 | 1079 | 012 | 1947 | 3130 | 4918
3 | Begiock furopean Faully Jncoms Fund (©s)” BEEX |02/07/21| Bt Siona Furds. European Eauty income ung Ao (UsDriedaed) | 1383 | 30/01/14 | 126900 | 1079 | 013 | 1946 | 3130 | 4922
| 3 e —— BES (22109118 e e g e oL ISR Rnd A2 880 1675 | 14/10/02 | 741900 | 952 | 093 | 2549 | 4850 | 8355
3 |y fhiopen Srowth fund FEG |10/08/15| TISy funds. Euigpean Growth Pund Ace (UsDhedged) 1458 | 10/01/14 | 166000 | 1270 | 190 | 2260 | 1576 | 4498
3 Bt IPE | 10/08/15 | 1) e e P e A s (0 M99 1857 | 2310714 | 135400 | 1909 | 196 | 3845 | 1265 | 4497
3 ety Fund SEE | 22/09/18 | SCHoseniemdtonatselection Fune _FURQFAUIy AAccUSDhedoged) | 4687 | 1811213 | 6utsta | 1731 | 178 | 2895 | 2546 | 57.28
2 et ALV |22/09/18 | 45 SICAY 1-Low Holtiity Faulty Portolio A USD 1206 | 1112112 | 361100 | 1063 | 073 | 1941 | 2805 | 6244
3 | fsiping Investments Vond Value Equity Fund EWV | 10/08/15 | So5oprng Iniestments - Horld Yolue Fauity Fund A 1734 | 09/12/03 | 260130 | 1620 | 045 | 3329 | 1995 | 5295
Bquity-Giobal | 2 | mie i Relol| PRI pe IRt e G s 1166 | 0400512 | 224700 | 417 | 269 | 1541 | 2981 | 47.06
R 2 |y one O3 Dlone enchise Fund IGF |22/09/18| h7e e Clopal Strategy fund Giobal Panchise Fund AACCUSD 1 1311 | 0wio7/09 | 783600 | 954 | 176 | 1954 | 4380 | 80.22
2 [ IFF (07107720 g e e e oo Aol M RndAACCUSD | 1616 | 29/06/07 | 401200 | 1260 | 089 | 3141 | 3472 | 7768
3 R Seacieauty Income fund TGI |01/11/05 | i empeiniesinent funds Bripeon SepafuinemePdA e U0 | 1603 | 2700505 | 165300 | 671 | 271 | 2589 | 651 | 3571
L e EGC [10/08/15| oo b - x i (o Uty Fund A 1812 | 23/02/05 | 313670 | -893 | 1400 | 096 | 1972 | 5055
Equ;cy:fii;:;:r 4 | DSt Qi Sowin fund FGC |22/09/18 | Liier Iietor Sebgubela ndplc PAASTose (WOOnd U1 1690 | 18710002 1532733 | 1105 | 825 | 1635 | 4574 | 10051
4 VCF |07/04/11 | Eerarers CosicFund CUSD 1933 | 15/10/09 | 274000 | -423 | 1198 | 2070 | 47.23 | 76.09
5 e ACA | 25/10/19 | A2 OIob Tvestors U o China & Shares ATUSD 2039 | 31/03/09 | 184800 | 370 | -851 | 2055 | 13020 | 16863
eqity-single | |5 [ BHC |16/07/07 | S joremaiond Umbyelg g g Hlong Kong ChnafundAIncUSD 1 2031 | 03/12/82 [1705.0300] 1268 | 1629 | 672 | 5263 | 88.9
Reﬁfg”n"fc}fna 5 | Limongaarn BCF |22/09/18 | B0 E0ck Slobalfunds - Shna Fund A2 USD 1966 | 24/06/08 | 249600 | 1124 | 1556 | 599 | 3506 | 5551
B%/4B/+8 5 g%sgggqjgggggcmnﬁq““y Fund ICE |20/09/10 ;g;gsgggl",ﬁ;”g;%%‘;\““q““”““d" 1977 | 02/07/07 | 163730 | 1791 | 1900 | -867 | 765 | 3116
5 |53 Chine FocusFund FCF | 20/09/10 | L mter esion Gobal Jorelafindple I I o0 ee 20 | 1811 | 30/01/08 | 186428 | 1341 | -1461 | 088 | 2822 | 57.06
e 4 [ BGG |22/09/18 | S5 0eman Srowih Tust AAcc USD 2239 | 16/12713 | 133200 | 1156 | -037 | 3403 | 1674 | 47.98




Prudential Investment Choices

Performance of Reference Fund

RBREEE SEESREA—BX
i . - ®
Asset Class LRISI|(“’ Launch Syear  Launch UnitPice ~ Cumulative Performance (%)
P | p ERMER(%)?
sEgn  RE Date Annualised  Date  (USD) 3 °
o Name Code (ddinmiy) Reference Fund Name and Share Class Volatiity? (mmiy)
= g*ﬁ- ﬁ%ﬁ- s W %%Eﬁ%ﬁ&ﬂﬁﬁﬁgu s s (5) YTD 3 1 vear 3vears 5 vyears
KB SRRl ATAM WAy oo 1S Ve Sy
(E/H/ﬁ) REZ® (B/A/F) (%) z4 @AY | 3 5
R-B- Schroder Hong Kong Equity Fund Schroder Internatlonal Selection Fund - Hong Kong EqmtyAAcc USD 30/03/11 | 634027 8.29 11.28 798 1422 5432
BR/4E/88 O |pmEmsnsEs SHK 187071 | semiemmme 5] — BERFARBET 1806 S : :
Equity- Smgle 5 Eastspring Investments India Equity Fund EIE 10/08/15 !Eastspr[ng Investments - India Equity Fund A 2071 02/07/07 | 185540 | 24.25 9.01 4769 4316 5764
Country/Region/Indi HERENERZEES BMERE - DEREEGA ) ' ’
as e oz 5 B e FIS | 22109/18 ) L e B e R e 0| 1940 | 23/08/99 1413032 2369 | 957 | 4815 | 4734 | 68386
Fquty-Singe CountyRegonIdonesia Eastspring Investments Indonesia Equity Fund DO |07/04/11 Eastspring Investments - Indonesia Equity Fund A 2504 02/07/07 | 133710 | -7.91 627 20.91 891 21.01
BE-E-E5/4E/IR 5 HERENEREES HERE — EREEGA : : : : : : :
Equity - Single 3 f;berde(\en Standard SICAV I Japanese Equity Fund AJE |22/09/18 iberde(\en StandardﬂSEIECA\f\I - Japuneie Equity Fund A Acc USD 14,46 20/03/13 | 181450 | 013 702 1635 2568 38.41
Country/Region/Japan TAREATREES ZARRE - AAREESAZREET
BRE—E— Eastspring Investments Japan Dynamic Fund Eastspring Investments - Japan Dynamic Fund A (hedged) USD 487 1 m 1812 69.58
BX/thE/AA L| WIS B AE) HRE RS EJD |10/08/15 BT E — BAB A RERSACE ) ET 20.07 09/09/13 | 20.0360 | 348 5.16 . . .
|G IKO | 10/08/15 | Pr98n Korea Fund AccUSD 2010 | 11/12/91899800| 547 | 988 | 3845 | 4760 | 8836
Fqity-SigeCoutyRegionRusia BNP Paribas Funds Russia Equity PER |22/09/18 BNP Paribas Funds Russia Equity Classic USD, Capitalisation 2121 17/05/13 1145.6000] 20.96 6.08 142 s 14297 91.71
vesssmaE| D | rmABNEEES AEBESRFESMRET AR : : : : : : :
Ey Sie 2  |Fidelity America Fund FAF |08/11/04 | Fidelity Funds - America Fund A USD 1561 | 01/10/90 | 133000 | 1505 | -089 | 3463 | 1677 | 4032
CountrleeglonlUnltedStates BEXEES EEEe — ZHESAET
masmxm | 3 | Coin s Opportunities fund FOF |10/08/15 | ol empidon inestentfunds Fankins. Opporinies dAACUSD | 1726 | 03/04/00 | 313100 | 1226 | 006 | 2449 | 7550 | 15791
2%/t e/ <A = LEEE = BLEREES — EF SESAREETT ’ ’ ) ’ ’ ) ’
e 4 [ BNE [02/10/09| Bl e - o o hergy Fund 420D 1673 | 06/04/01 [17.4300| 840 | 064 | 3397 | 9091 | 11572
R-1IR/BRER BRERTRHERY) AREENRES — AIEERRES T ’ ’ ’ ’ ’ : ‘
s | Dy oondl Sonsumer Trends fund 6L | 22/09/18 ] L) s 0 e T Rmgriec V50 2196 | 03/10/94 962000 010 | 891 | 2224 | 5604 | 14354
prcivipocd IR 00 R 6 | IR | i e ot S ST O o AL ALl 2303 | 3011007 | 118200| 1543 | -051 | 4868 | 664 | -239
B-1TE/HER BEGSFRIKERES BERKERES — RRBERESAZRERT : : : : : : :
Equity- SectorFinencia Services Fidelity Global Financial Services Fund FGF 122/09/18 Fidelity Funds - Global Financial Services Fund A USD 1818 16/10/13 | 185900 | 21.66 242 49.20 3780 76.16
RE-17%/LRBRH Ll EERRERBRGEESD EEAD - BRERRBESAET : . . : : : :
Equity - Sector/Healthcare BlackRock World Healthscience Fund BWH |10/08/15 BlackRock Global Funds - World Healthscience Fund A2 USD 1335 06/04/01 | 63.4000 777 1.00 14.79 38.70 8538
2-17¥/REEE Ll AHEHAEREIEES AHEaRES — HREREZEEA2ET : ’ ’ ’ ) ) ’
Equity- SectorIfrastructure First Sentier Global Listed Infrastructure Fund FGL |22/09/18 First Sentier Investors Global Umbrella Fund plc - First Sentier Global Listed Infrastructure Fund T Acc USD 1234 22102116 | 15.2566 6.10 096 15.45 24,54 3209
F-1T#/ERER Ll EREFERES HRRERFKEFESERLT — BREHERESIZERT ’ : : : : : :
JuySend |G| e Repources Fund BGR |16/07/07 | 3o iona Lmbrela fund. Bangs SobalResurees Rnd AINCUSD | 5.t | 12012194 203100 1145 | 231 | 3646 | 190 | 2129
atu RERES R = RERES
BRE—-17%/ BlackRock World Mining Fund BlackRock Global Funds - World Mining Fund A2 USD
KRG R 5 BBt RRERS BWM |02/10/09 BB RS — tREEESAET 25.55 24/03/97 | 55.8000 | 3.09 1171 | 2798 | 4932 | 79.48
yoemen| 5 [EEEEE BWG |02/10/09 | B e e g g 2 3097 | 30/12/94 | 348500 | 1924 | -1135 | 2361 | 5041 | -309
SR | g |y Sone Broperty Fund FGP |22/09/18 | f15'y fns, Olobei Froperty fund A AccUSD 1398 | 05/12/05 | 187200| 1097 | -147 | 1818 | 1863 | 2365
R-17 B IEIRIK £ BiEES — IR FAZBET
Equity -Sector/ | | EEIY CIoag) Teenology Fund FGT |22/09/18| e o et gy fmd A Acc USD 1677 | 09/04114 | 46,4800 | 1604 | 102 | 4001 | 11081 | 21524
Technology B ERIE i BiERES — REE SARTEET :
RE-1T3%/ Franklin Technology Fund Franklin Templeton Investment Funds - Franklin Technology Fund A Acc USD
ﬂ& £| HEE MR TTF |22/09/18 EHEMS B EES — SH AR RESARRET 18.46 03/04/00 | 45.0700 | 16.46 0.18 3358 | 119.64 | 255.16




Prudential Investment Choices Performance of Reference Fund

RFIREEE BEHERA-BX
Risk .
Asset Class Level™ Launch Syer  Launch UnitPice ~ Cumulative Performance (%)
BEEER %ﬁﬁ Date Annualised  Date  (USD)® 2RERE(%)®
ey Name Code Reference Fund Name and Share Class ) —
b= 278 o (dd/mmiyy) BEESZERREGER Volatility” (ddmmlyy) Efi  y1D
" R A SEEE RUAH RS £33 monthe? 1year 3years 5years
(B/R/%F) REZ® (B/B/E) (%) z4 agge 1T 3F SF
‘ ) Allianz Food Security Fund Allianz Global Investors Fund - Allianz Food Security AT USD Acc
Equ\tys-;r;:‘n;enljsﬁimﬂr:ental, Ll FEIER T EHS AFS |12/03/21 DHBHITE RS — TEIEA TR R AATE T 2 06/10/20 | 11.0500 | 2.22 -8.30
- HEI R R S AGS | 22/09/18 | e o e T e o oty e e Sy APSUSD T 94771 02/01/03 | 458500 1485 | 191 | 2560 | 4944 | 9121
Fauty-themel | [y B el Y opanese SmallerCompanies ind | pgs | 29/09/18 | oo eI IRy e el TPl hnARCUDedoed | 4571 18106113 | 263940 | 753 | 481 | 1859 | 2680 | 8098
R-xR/ Invesco Developed Small and Mid-Cap Equity Fund Invesco Funds - Invesco Developed Small and Mid-Cap Equity Fund A Acc USD
NG 3 | Scamman masms ISC |22/09/18 | giere e Aoy - S RE RS ot m s ey | 2138 [30009/11]1023800( 1057 | -280 | 4331 | 37.18 | 7265
1 | repAmeyean lncome Portiolio AAL |25/09/12 | a0 FCP 1~ ATenicin Tncome Portfolo A2 USD 620 | 26/10/98 | 325400 003 | -018 | 399 | 1739 | 1990
. X ) . X
1 e et oo O AAIX |02/07/21 | A5 FEP 1 ATierin Tncome Partfoio AL USD 623 | 09/01/14 123300 009 | 020 | 406 | 1747 | 1991
2 | e fondFund BAT |22/09/18 | B0 E0g( Oobal Tunds. Asian Tiger Bono [und A2 USD 54k | 02/02/96 | 449200 | 377 | 288 | 069 | 1401 | 1384
- 2 B BATX 02/07/21 | B e e e o e ASLSD 545 | 0200412108200 378 | 286 | -065 | 1406 | 1391
ixed Income - i 5 /, =} d /] I N 7 Y/ =] 7
Diversified BlackRock Euro Bond Fund® BlackRock Global Funds - Euro Bond Fund A2 USD
At 2 el BEB |22/09/18 | %1000 2% Fuds - Buro Bone Pund 781 | 28/06/01 353600 | -844 | 259 | 278 | 715 | 857
J'E " . " _ .
2 EAB |22/09/18 | Soooprng Imesmette o bond Fund A 564 | 01/03/05 210470 | 349 | 228 | 116 | 1382 | 1134
. . ) . .
2| Ecstsorig Iestments Atan Bona und 06 EABX | 02/07/21 | 5P Invesiments Asen Bond fund ADM 564 | 02/06/09 | 100010 | 349 | -228 | -116 | 1382 | 1132
2 [ LB (07/00/08 | e e e e A 662 | 05/09/07 147810 771 | -236 | -228 | 1355 | 7.6
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ce | 2 | earnmamae T oroManesBondRd | Ak 125100119 | B S A R A o CondRMAAACESD 1133 |1si08/01 | 482343 | 293 | 472 | 468 | 1181 | 1213
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Prudential Investment Choices

Performance of Reference Fund

RBREEE SEESREA—BX
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AB FCP I Global High Yield Portfolio AB FCP I - Global High Yield Portfolio A2 USD
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| 2 | e (o e O | 0071 | e e rund ADM 972 | 30/0312| 74260 | 904 | 908 | 522 | 507 | 557
Bz o~ o A e noh v
" 2 | Ty en Yeld fund FHY |01/03/07 | Figiiy Funds U0 High Yield Pund AUSD 773 |05/09/01 [123200| 510 | 095 | 1123 | 17.04 | 3072
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2 |siemsmpasmsse HL T1/0S12| g nens 251 - BImRRElsEsEeas epagn | 534 | 1200194118200 244 | 014 | 955 | 1806 | 2436
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Prudential Investment Choices

RERERE

Performance of Reference Fund

SERSRA-EBER
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3L A E

S2EESEABRKRADER

SEFE RYAH B

£4

months® 1year 3years 5years
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2 | Cmiaeaema AIG |22/09/18| Al SlopaiIvestors Fund - Allane Income and GRown ATUSDACC | 1123 | 18111111 | 245000 | 764 | 020 | 1963 | 4048 | 7109

2 i AIGX |02/07/21 | A2 10pg Tvestors T Az Income nd Orowth AMUSDDIS | 4120 [ 16/10/12 (101200 | 769 | 029 | 1966 | 4054 | 7122

2 | Sopring Invesuments Global Market Navigatorfund | e | 25/09/19| Soprind Ivssiments - Global Market Navigator Fund A 1105 | 26/03/08 [159590 | 531 | 163 | 1663 | 1814 | 3535

Mutraset- | 2 [ mgioood U Aesetincome fund FGM | 25/00/19 | s o Bt s Sa B 1 AcCLSD 706 | 27/0313 |143200| 229 | 138 | 881 | 1576 | 2507
R 2 | ielty Clobal Mult Asst Income Fund (01" FGMX |02/07/21| Fig Y Funds Siobal Bult foset Income Fund o™ @01 707 12710313 | 96320 | 230 | 135 | 881 | 1583 | 2512
2 s e noome Fund IIF |22/09/18 | Nnety One SiobalSategy Fd- o Multipsset IeomeRund AACUSD | 424 | 2710913 | 264800 090 | 189 | 356 | 1024 | 1686

2 | Ninety One GSF Global Mult-Asset Income Fund (019 | 11ey | 0/07/21  \nethOne lobl Stateqy Fund - Gobal Ml pset ncome nd AIne2USD) 55| 3010713 | 186700 | -088 | -192 | 353 | 1024 | 1683

2 B IGM | 22/09/18 | e s Spal A rotegy e Dotel e o aged FndAACUSD | 1057 | 22106105 [1722200] 274 | 228 | 1478 | 2852 | 4391

Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based on NAV-NAV
basis in USD with dividends reinvested as of 30 September 2021.

(1) The risk level, in the range of 1 to 5, is assigned based on the volatility of the related Prudential investment choices and the nature of investments. The
figure is provided by Prudential Hong Kong Limited which will be reviewed at least once per annum and is for reference only. Generally speaking, the
higher the number, the greater the risk.

(2) 5-year annualised volatility is represented by the annualised standard deviation based on the monthly rates of return over the past 5 years. The higher

the percentage (i.e. standard deviation), the greater the volatility and the greater the risk.

Performance of reference funds with no historical data of the specified period will not be shown.

Performance of reference funds established for less than 6 months are not displayed.

Unit price refers to Net Asset Value per unit/Bid or Offer price.

The reference fund of this Investment Choice is derivative fund with net derivative exposure exceeding 50% of its net asset value. It may only be suitable

for investors who understand the complicated structure of derivative product and associated risk. You may incur significant loss if investing in such

investment choice. You are strongly advised to exercise caution in relation to such investment choice(s).

(7) Available to PRULink Empower Investment Plan only.
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Asset Prudential Investment Code  Colendar Year Performance (%)®
\ Class Choi€e5‘ Name o FERER(%)
EEER RAREBREER 2020 2019 2018 2017 2016
ity AsEAN | BELRGEEA BAF | 1272 | 1553 | 1288 | 3073 | 506
FoREES R AS | 081 | 1045 | 979 | 3101 | 824
e | g s Fund PS | 3264 | 2851 | 1271 | 3932 | 500
R e LR ATR | 5070 | 2014 | 1816 | 4049 | -299
e n el Leaders Fund BAL | 3029 | 1701 | 2009 | 3806 | 640
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Equity - : . . .
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T e e IAO | 3006 | 1676 | -1500 | 4333 | 019
aE i TAG | 2384 | 2193 | 2031 | 2955 | 1950
T AmeromEqutyFond | p p | 4555 | 2023 | 1172 | 2863 | 3369
ey erang fuone tddeBastand Aficafund | ggp | 260 | 2172 | 1878 | 2686 | 1029
. L FEM | 2648 | 2810 | -2062 | 4256 | -1.47
E,L‘,‘:r',?e‘;‘si gy e amefca fund FLA | 749 | 1766 | 799 | 2728 | 2107
Fomes R JEM | 3265 | 3014 | 1630 | 4179 | 1359
N SBR | 1768 | 2720 | -1025 | 4254 | 937
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o s oty ot BET | 1611 | 2400 | -1582 | 3424 | 049
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BlockRock European Equity Income Fund 019" | peex | 108 | 3033 | -1077 | 1260 | -646
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Asset Prudential Investment Code  Clendar Year Performance (%)”
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EEER RBIREBEERE 2020 2019 2018 2017 2016
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L ACA | 7273 | 5847 | 2585 | 4562 | -6.46
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Asset Prudential Investment Code  Colendar Year Performance (%)® Asset Prudential Investment Coge  Clendar Year Performance (%)
_ Class Choices Name e FERR(%) _Class Choices Name P FERR(%)?
EERR RERERELRE 2020 2019 2018 2017 2016 EEES RAERERBELE * 2020 2019 2018 2017 2016
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Tl e g o P EMY RN | psc | 2663 | 2347 | 2502 | 2637 | 830 e e SGHX| 476 | 1475 | 500 | 673 | 1328
N Fep Amenean Income Portfolio MI | a67 | 1228 | AN | aTs | T || e ooeBondRnd | Erp | 923 | 1398 | 408 | 599 | 592
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o BaTx| 658 | 137 | 216 | 673 | am | | I o e e TRX| 577 | 171 | 013 | 183 | 1144
e EAB | 595 | 1100 | 285 | 440 | aSa | | MopgMaer |Sehoce s Dol yoneyFund sub | 072 | 217 | 195 | 102 | 046
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Asset Prudential Investment Calendar Year Performance (%)

Class Choices Name Eﬁ?_‘;’; FERR(%)?
BEER RERERELE 2020 2019 2018 2017 2016

o el BAB | 1049 | 1832 | -1117 | 2280 | -0.07
Eastspring Investments Asia Real Estate Multi Asset Income Fund EAR 112 156"
BERETNEHESTEERGZES : ‘
Multi-Asset - Asia | Eastspring Investments Asia Real Estate Multi Asset Income Fund (Dis)” EARX | -1.04 165"
SnEE-GH | BERETNEHESTEEREES(HK)” ‘ ‘

P I AR AP | 690 | 1135 | -605 | 1418 | 614
: ’ N
e sty Fund (19 WX | 694 | 1137 | 608 | 1419 | 616

g%ﬁgcﬁrgﬁ&ggth AIG | 2191 | 1960 | -488 | 1240 | 9.04
Allianz Income & Growth (Dis)"”
ZHNHREEES (HF)"
o yesens ClobalMarketNavigatorfund | gGyy | 905 | 1546 | 1029 | 1259 | 6412
Fidelity Global Multi Asset Income Fund
Multi-Asset - Global | BERKRZ TWRES

ZREE-RR Fidelity Global Multi Asset Income Fund (Dis)”
EEBHZTWHES (DK
gggﬁg&ggg&'@gg‘;emmeF”“d IF | 499 | 617 | 055 | 596 | 436
. i -2\ (7)

o st e @9 x| 96 | 620 | 053 | 597 | 432
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Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based
on NAV-NAV basis in USD with dividends reinvested as of 30 September 2021.

If the investment choices have more than 5 years history, the performance of reference funds are identical to the performance of the investment choices.
If the investment choices have less than 5 years history, only the performance of reference funds since the launch of investment choices are identical to the
performance of the investment choices.

(3) Performance of reference funds with no historical data of the specified period will not be shown.

(6) The reference fund of this Investment Choice is derivative fund with net derivative exposure exceeding 50% of its net asset value. It may only be suitable
for investors who understand the complicated structure of derivative product and associated risk. You may incur significant loss if investing in such
investment choice. You are strongly advised to exercise caution in relation to such investment choice(s).

(7) Available to PRULink Empower Investment Plan only.

# Performance of reference funds is calculated since launch date of reference funds to the end of the calendar year.

Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further

information including fees and charges, and risk factors.
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Market Overview T35 &

Five Key themes over the Quarter

1.

US: Fed leaning towards hawkish stance as 2021 tapering seems increasingly likely

Throughout the quarter, the Federal Reserve continued to suggest that an easing of its asset purchase program was increasingly likely at some point in 2021. At the Jackson Hole Symposium in August, Fed Chairman
Jerome Powell conveyed the message that, contingent on economic progress continuing, the central bank could begin reducing its bond buying activity before year-end. This message was reinforced at the September
Fed meeting, where Powell indicated “a gradual tapering process that concludes around the middle of next year can be appropriate”.

Although an official start date for the tapering process is still illusive — November is being touted as the point that the Fed's easy-money policies could begin coming to an end. Although tapering seems imminent, an
interest rate hike appears less so — even in the face of inflation figures that are hard to ignore. CPI inflation hovered between 5.3%-5.4% as pent-up demand coupled with supply chain bottlenecks and order back-logs
led to price increases across a range of sectors — energy in particular. However, even with this backdrop of elevated inflation levels, the Fed still appears to be split on whether interest rates should begin to rise in 2022,
rather than 2023 as previously muted.

2. China: Investors focus on 3 Ps in Q3 - Prosperity, Policy and Property

Q3 2021 was an eventful three months in China. Chinese President Xi Jinping’s Common Prosperity Plan continued to gain media attention as Beijing’s public push to reduce income inequality, curb monopolistic
behaviour and promote more sustainable growth all grabbed headlines during the quarter. Accompanying policy changes targeted a range of sectors, including Big Tech, Education, Crypto and On-line gaming — with
aslew of restrictions being rolled-out.

Crack-downs on Big Tech focused on regulating aspects of social media and introducing new privacy laws, for-profit private tutoring services were prohibited, on-line gaming for under 18 year olds was limited to 3
hours of play per week and an outright ban on all crypto currency transactions was implemented. Similar conversations on anti-monopoly, the powers of Big Tech and the dangers of crypto currency speculation have
been taking place in various developed markets — but China has been swifter in executing its policy decisions on such topics through a very public tightening of corresponding regulations. In addition to Prosperity
and Policy — Property has been a key word associated with the Chinese market throughout the quarter, as Evergrande, one of the nation’s largest developers, wrestled with a mounting debt crisis. With debt of over
USD300bn and cashflow problems that have seen it fail to make payments to both suppliers and investors, analysts continue to watch the unfolding saga closely, as an Evergrande collapse could have implications
more far reaching than just China’s domestic market.

3.Energy: Coal crunch for China and India, panic at the pumps in the UK and OPEC holds-fast

Coal prices were in striking distance of all-time highs during the quarter, after more than tripling in the space of a year. Demand for coal has been increasing as economies begin to re-open, and COVID-related supply
chain shocks coupled with diminishing investment in new extraction capacity have led to significantly higher prices. Dwindling coal stockpiles have created acute problems for both China and India, who collectively
account for 65% of global usage.

At the end of the quarter, many of Indid’s coal-fired power stations were already out of coal and up to 80% had less than one week’s supply left, while coal inventory in China was at 10 year lows. As the two global
titans of coal consumption grapple with spiralling costs, logistical delays and mounting pressure to curb emissions — power outages and inflationary pressures in the energy sector are becoming an increasingly stark
reality for both nations.

In the UK, A shortage of petrol delivery drivers has led to long queues at filling stations. Immediate demand for such drivers suggests that increased salaries are inevitable, with costs likely to be passed on to
consumers — which will further stoke inflationary concerns that were already being fanned by a double-whammy of COVID and Brexit-related concerns. The UK CPI rate rose from 2.0% in July to 3.2% in August — the
largest month-on-month increase since records began. This put inflation well above the Bank of England’s 2% target. Although many market analysts are viewing the increase as transitory, a general shortage of both
workers and supplies will continue to raise the cost of living, at least in the near-term.

Oil hit multi-year highs in the quarter as OPEC, the Organization of the Petroleum Exporting Countries, held-fast on its existing pact for a gradual increase in oil supply, rather than significantly boosting production
levels to meet current global demand. Prices for Brent Crude have risen sharply from all-time lows of USD20 per barrel in Q2 2020 to over USD80 per barrel in Q3 2021 — further exacerbating a re-opening global
market that is already fraught with energy concerns.

4. Covid-19 - Gradual move towards ‘normalcy’

The vaccination gap between Emerging Markets and Developing Markets is closing and reproduction rates are broadly stable while the pandemic is far from over and the potential of another wave impacting
economies around the globe still looms in the background, COVID restrictions have largely started to ease. A measure of this is the ‘normalcy index’; that has been devised by The Economist. Covering about 50 of the
world’s largest economies that encompass about three quarters of the world’s population and 90% of the GDP. Pre-pandemic the index stood at 100 and early on in April 2020, the index read 25. Its latest reading is
now at 771 indicating that globally, the world has moved back about half of the way back to pre-pandemic life. At the country level, Hong Kong is the only country where the index is at or close to 100. This should be
supportive of economic activity although near term headwinds and rising rates are a watch point with a potential to weigh on markets.

5. Logistics and re-looking at manufacturing

Global supply chains have continued to feel the strain from a challenging logistics backdrop as shipping costs and the lack of available vessels have created a messy situation. Fright costs on some routes have
surpassed a tenfold jump in prices and show no signs of abating any time soon. This is leading to more discussions to relook at the way manufacturing is organised in some industries and if ‘nearshoring’ may be worth
considering, especially if the current challenges persist. According to a recent Reuters reports, Benetton is one example of a brand that has made a shift in its manufacturing. It is bringing production closer to home in
Europe to countries such as Serbia, Croatia, Turkey, Tunisia and Egypt and aiming to halve production in Asia from the end of 2022.

While it is not straightforward to find new manufacturers, particularly for complex products, and moving away from ‘just-in-time’ inventory management, a combination of trade war, geopolitics, Covid-19 may be the
catalyst for this shift. Shipping firms also seem to be showing signs of preparation for more regionalised trade as the order books for ships for smaller (in the 13,000 — 15,000 twenty foot equivalent units of containers)
than the massive vessels that only be handled at the biggest ports, has been bulging.
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Equities X

Equity markets finished the 3" quarter mostly in negative territory, with the drawdowns seen in September —
amid the escalating fears of contagion and spillover to global markets from the China Evergrande situation
— erasing prior gains. India was the strongest performing market during the period, MSCI India (12.7%)
followed by MSCI Indonesia (9.5%). The broader markets represented by MSCI Europe (-1.5%), MSCI ACWI
(-1.0%) and MSCI EM (-8.0%) were all in the red over Q3.

MSCI Asia ex Japan (-9.2%) was behind the other broad indices, dragged down by comparatively lower
returns of several Asian equity markets, including MSCI China (-18.1%) and MSCI Hong Kong (-9.4%).

Elsewhere, MSCI US (0.4%) and MSCI Malaysia (0.2%) marginally up in Q3, rounded up the markets
delivering positive returns over the quarter.

BMELE=FAUBME - MARHPEEREHPEREC2HTE0RAE - 9H MR KE
HEH T ULRTTTIE o ENEREIARIRENTIS - MSCIENEIEEUTIRE 5(12.7) * HREMSCIENEE
21(9.5%) &K ERETISHIMSCIBUM G EL(-1.5%) ~ MSCIFTA BIZK t 5 H5 21 (-1.0%) FRMSCLEf B i1 35 45
2(-80%) DL =FWME °

MSCIap M (B ASERSM FEER(-9.2%) R 1R N A B2 188 - RERZZERBRENTMNETIER - 8
FEMSCIAR BIFE21(-18.1%) RMSCIA B HE 2 (-9.4%) °

H 35807 H - MSCIEBIHE 0(0.4%) RMSCIFS K PG ZE (0.2%) I B E =F
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Fixed Income & E W%

In Fixed Income markets, Bloomberg Barclays Global Aggregate index ended the quarter in negative
territory returning -0.9%. The US Federal Reserve signalled tapering to start within this year and likely to
come to an end sometime in mid-2022.

The JACI Index returned -1.0% in Q3 quarter with investment grade names (0.1%) outperforming their high
yield counterparts (-5.7%). From a country perspective, Maldives was the strongest performer, adding 1.7%
over the quarter, while Sri Lanka was at the other end of the spectrum, down -3.5%, reversing the gains that
the country had seen in the previous quarter.
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Currencies &%

e The USD Dollar Index rose 1.9% over the third quarter. As the currency continues to see support from early
Fed tightening and U.S. leading the way in the global economic recovery. The Dollar saw strong gains against
the Thai Bhat (5.6%), British Pound (2.6%), also edging up against, Malaysian Ringgit (0.8%), Taiwan Dollar

Economics &%

e In its interim report recently, the OECD projected that Global GDP will grow by 5.7% in 2021 and 4.5% in
2022. Growth prospects in advanced economies are likely to see a boost, given the likelihood of additional
fiscal support in the US next year, lower household saving and strong rebound in Europe.

(0.3%) and the Indian Rupee (0.2%).
e The Korean Won (-4.6%) and Singapore Dollar (-0.9%) were on the flip side with the dollar weakening against
these currencies over the quarter

o ELEHE= éLHW% ﬁ%ki%%ﬁﬁ&%lEﬁiﬁﬁﬁﬁiﬁfﬁ%x%Xiho
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1 o
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o Although global GDP has gone beyond the pre-pandemic levels, recovery however remains rather uneven
with stark difference in outcomes across countries, sectors and demographic groups in terms of output and
employment. This means that countries are facing policy challenges that differ from each other significantly
particularly in the emerging economies. Consumer Price Inflation is expected to peak by the end of the year
for G20 countries, as per OECD's report, at around 4.5%. This should then start receding next year.

o Economies will also have to face the challenge of rising global debt levels. The World Bank has highlighted
that global debt levels are the highest seen in half a century with no easy solutions to tackle this.
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further information including fees and charges, and risk factors.

The above information is for reference only. Any opinion or information contained in this document is made on a general basis and should not to be relied upon by the reader as advice. Individual country or domicile may have restriction on
specific investment instruments, reader is recommended to seek independent professional tax and/or legal advice before making any investment decision. Some of the information included in this material have been prepared with the assistance
of Eastspring Investments (Hong Kong) Limited, and/or its associates. Prudential Hong Kong Limited reserves the right to make changes and corrections to its opinions expressed in this document at any time, without any notice. Any unauthorized
disclosure, use or dissemination of this document, either in whole or in part, is prohibited and this document should not be reproduced, copied, or made available to others.

This document is issued by Prudential Hong Kong Limited (A member of Prudential plc group).
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