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Dear Valued Customer,

Re: Change of Allianz Food Security Fund (Code: AFS) (the “"PRU-Investment Choice’)

IMPORTANT: This notice contains important information and requires your immediate attention. Please read
this notice carefully and seek independent professional advice if you have any questions about this notice.
Prudential Hong Kong Limited (“Prudential”) accepts responsibility for the accuracy of the contents of this
notice.

Thank you for choosing Prudential.

Allianz Food Security Fund is available under PRUlink Opal Investment Plan, PRUlink Empower Investment Plan,
PRUIlink portfolio investment plan, PRUlink single premium investment plan, PRUlink investment plan, PRUlink smart
wealth builder, PRUkid extra (previously known as PRUkid edulink), PRUlink assurance (previously known as PRUIlink
Diamond, PRUlink Gold and PRUIink Silver), PRUlink assurance plus, PRUlink investlife, PRUlink optimiser plus (previously
known as PRUIlink optimizer), PRUretirement extra (previously known as PRUretirement plus and PRUretirement plan),
Investment Plus, PRUflexilife, PRUlink maxisavings, PRUlink protector, and PRUIlink wealth builder (individually, the
“Policy”; and collectively, the “Policies”).

Unless otherwise defined in this notice, capitalized terms used in this notice shall have the same meaning as those used
in the Allianz Global Investors Fund’s Hong Kong Prospectus dated April 2026 (the “Prospectus”).
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Further to the customer notice issued by Prudential dated 6 August 2026, in which we have informed you that
subscriptions, any regular premium(s)/dividend(s) allocation instructions and switching-in requests into the PRU-
Investment Choice would no longer be accepted with effect from 24 August 2026, we have subsequently been informed
by the board of directors (the “"Board”) of Allianz Global Investors Fund (the “Allianz GIF"”) on the merger of Allianz
Global Investors Fund - Allianz Food Security (the “Merging Fund”) (i.e. the existing reference fund of the PRU-
Investment Choice) into Allianz Global Investors Fund - Allianz Clean Planet (the “"Receiving Fund”) (the “Merger”),
with effect from 20 October 2026 (the “Effective Date”).

Background of and rationale for the Merger

The Allianz GIF constantly reviews the investment opportunities on offer to its investors to ensure that its products are
meeting customer needs and objectives. As part of this review, it is considered that merging the Merging Fund into the
Receiving Fund will streamline the product range and will offer the Shareholders of the Merging Fund a more cost-
effective and operationally efficient investment alternative by way of economies of scale as a result of pooling together
the assets of the Merging Fund and the Receiving Fund.

After careful consideration, and in accordance with Art. 24 of the Articles of Incorporation of the Allianz GIF, the Board
concluded that it would be in the best interest of the Shareholders to merge the Merging Fund into the Receiving Fund
on the Effective Date.

As at 31 July 2026, the fund size of the Merging Fund is around USD 28.3 million, and the fund size of the Receiving
Fund is around USD 34.5 million.

Comparison of the Merging Fund and the Receiving Fund

Below is a high-level comparison of the key aspects of the Merging Fund and the Receiving Fund. Please refer to Appendix
1 for the material differences of the Merging Fund and the Receiving Fund. You may also refer to the Prospectus and
Product Key Facts Statements of the Merging Fund and the Receiving Fund for details.
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Both the Merging Fund and the Receiving Fund aim to achieve long-term capital growth by investing in global
Equity Markets.

Both the Merging Fund and the Receiving Fund are ESG funds in Hong Kong, which fulfils the requirements set
out in the SFC’s Circular to management companies of SFC-authorised unit trusts and mutual funds — ESG funds
dated 29 June 2021.

Whilst both the Merging Fund and the Receiving Fund are global equity funds, they have different investment
focuses. The Merging Fund has a focus on companies with an engagement in the area of food security!, whereas
the Receiving Fund has a focus on companies with an engagement in the area of enabling a cleaner
environment?. Whilst both the Merging Fund and the Receiving Fund adopt SDG-Aligned Strategy to achieve
the investment objectives whereby the Allianz Global Investors GmbH (the “Management Company”)
identifies and invests in companies that deliver outputs in the form of product and/or service that, as judged
by the Management Company based on both quantitative and qualitative analysis, facilitate the achievement of
one or more of the Sustainable Development Goals ("SDG") targets set by the United Nations General Assembly
and/or the EU Taxonomy Objectives (as defined in the Prospectus), they have different selected SDG targets.
In addition to those SDG targets focused by the Merging Fund, the Receiving Fund will focus four more SDG
targets, namely, SDG No. 7: Affordable and clean energy, SDG No. 9: Industry, innovation and infrastructure,
SDG No. 11: Sustainable cities and communities and SDG No. 12: Responsible consumption and production.
Please refer to Appendix 1 for the details.

Both the Merging Fund and the Receiving Fund may invest up to 50% of fund assets in emerging markets.
Both the Merging Fund and the Receiving Fund may invest up to 10% of fund assets in instruments with loss-
absorption features (i.e. contingent convertible bonds).

The net derivative exposure of both the Merging Fund and the Receiving Fund is up to 50% of net asset value.
Whilst the Merging Fund and the Receiving Fund are subject to the different key risk factors of “risk relating to
food security industry” and “risk relating to industry with an engagement in the area of enabling a cleaner
environment”, respectively, the risk profiles of the Merging Fund and the Receiving Fund are similar. Please refer
to the product key facts statements of the Merging Fund and the Receiving Fund for details of these risk factors.
The risk level is not expected to increase to a material extent as a result of the Merger.

The maximum and current levels of the All-in-Fee of the Merging Fund are the same as that of the Receiving
Fund, at 2.35% p.a. and 1.90% p.a. of net asset value, respectively.

The ongoing charges over a half-year period of the Merging Fund and the Receiving Fund are at 1.95% of net
asset value based on the latest unaudited semi-annual report of the Allianz GIF for the period ended 31 March
2026. This is calculated by the costs incurred by the Merging Fund and the Receiving Fund during the half-year
period and dividing such costs by the average net assets over the same period.

The base currency of both the Merging Fund and the Receiving Fund is USD.

The day-to-day investment management of both the Merging Fund and the Receiving Fund is performed by the
Management Company (headquarter).

Both the Merging Fund and the Receiving Fund have a daily dealing frequency. Both the Merging Fund and the
Receiving Fund accept dealing requests on each day banks and exchanges are open in Hong Kong, Germany,
Luxembourg and United States.

The same dividend policy applies to both the Merging Fund and the Receiving Fund. There will be no change to
the dividend policy after the Merger.

The Merger

A. Repositioning of the Merging Fund portfolio prior to the Merger
The comparison of the Merging Fund and the Receiving Fund has revealed several differences in the investment

objectives, principles and restrictions as described in Appendix 1. For that reason, the portfolio of the Merging Fund
will be repositioned into the portfolio of the Receiving Fund prior to the Merger. The costs related to investment
management decisions for managing the Merging Fund prior to the Merger, including the repositioning costs,
estimated to be around 0.12% of the Net Asset Value of the Merging Fund, will be borne by the Merging Fund.
Shareholders who remain in the Merging Fund during the repositioning period will be subject to the
repositioning costs.

1

i.e. companies which offer products and/or services that improve food management practices across the entire supply

chain with the purpose of improving sustainability of the agricultural practices, natural resource efficiency, and
affordability and quality of food.

2

i.e. companies which offer products and/or services with active positive contribution to overcoming challenges related

to three key dimensions of a clean environment which include (i) clean land, (ii) energy transition, and (iii) clean water.



To ensure that operational activities are completed on time, the repositioning will start on 12 October 2026, being
one Business Day prior to the last day for redemptions of the Merging Fund. The goal is for the Merging Fund to
mirror the portfolio of the Receiving Fund ahead of the Merger to avoid any merger-related trading activity in the
Receiving Fund. Securities in markets where their transfer from the Merging Fund to the Receiving Fund is not
possible or would result in an unfavorable transfer cost will be sold prior to the Merger. Please note that the
Merging Fund may need to deviate from its contractual investment objective, principles and restrictions
during the repositioning period.

Merger Procedure

On the Effective Date, the assets and liabilities of the Merging Fund will be transferred to the Receiving Fund. The
Merging Fund will be dissolved without going into liquidation and will cease to exist on the Effective Date. On the
Effective Date, Shareholders of the Merging Fund will become Shareholders of the Receiving Fund and their securities
account will be credited automatically and free of any sales or other charge with the number of Shares in the relevant
share class of the Receiving Fund denominated in the relevant currency in the Receiving Fund that corresponds to
their previous investment in the same share class denominated in the same currency of the Merging Fund.

The number of Shares for each relevant share class of the Receiving Fund to be allocated to the Shareholders of the
Merging Fund will be determined by multiplying the number of Shares in each relevant share class of the Merging
Fund they hold by the relevant exchange ratio. The exchange ratio for each relevant share class is calculated by
dividing the Net Asset Value per Share of such share class of the Merging Fund by the Net Asset Value per Share of
the corresponding share class of the Receiving Fund on the Effective Date. The aggregate value of the Shares in the
Receiving Fund credited to securities account of Shareholders will be equal to the aggregate value of the Shares in
the Merging Fund held by them on the Effective Date.

The Merging Fund will not distribute any income for the distributing share classes for the period running from the
last distribution date (i.e. 15 December 2025) to the Effective Date, such income (if any) will be included in the
calculation of the Net Asset Value per Share of the Merging Fund for determining the exchange ratio on the Effective
Date.

The costs and expenses associated with the Merger will be borne by the Management Company. The Merging Fund
has no unamortized preliminary expenses. Apart from the costs related to investment management decisions
(including repositioning) for managing the Merging Fund prior to the Merger, as mentioned in Section A
“Repositioning of the Merging Fund portfolio prior to the Merger”, no additional costs will be charged on the Merging
Fund in connection with the Merger.

Impact of the Merger to the PRU-Investment Choice

As a result of the Merger, the reference fund of the PRU-Investment Choice will be changed from the Merging Fund to
the Referencing Fund, and the name of the PRU-Investment Choice will also be changed to Allianz Clean Planet Fund
(Code: ACP). For the material differences of the Merging Fund and Receiving Fund, please refer to Appendix 1.

A.

Suspension

To facilitate the implementation of the Merger, we will suspend all trading orders (including any redemption
order and switching-out request) for the PRU-Investment Choice from 9 October 2026 to 22 October
2026. No interest will be payable during the suspended period. All trading orders of the PRU-Investment Choice will
resume on 23 October 2026.

Unit Conversion

The numbers of notional units of the PRU-Investment Choice will be converted by multiplying the original number
of notional units held in the PRU-Investment Choice by the exchange ratio, which equals to the ratio of the net asset
value per share of the Merging Fund calculated as of the Effective Date, divided by the net asset value per share of
the Receiving Fund as at the Effective Date. Therefore, you may receive a different number of notional units of the
PRU-Investment Choice after the Effective Date.

Actions to take

If you are not satisfied with the above change, you may choose to switch any of your existing notional unit(s) of the
PRU-Investment Choice to other investment choice(s) available under your Policy(ies) by submitting a request to
Prudential, free of charge, by either (i) submitting your request through myPrudential at our website
www.prudential.com.hk by 7:00 pm on 8 October 2026; or (ii) submitting to and received by Prudential the duly
signed and completed form available from your consultant or our customer service center, by 2:00 pm on 8
October 2026 (collectively, the “Unit Cut-off Times"”). Or else, you are not required to take any action for the




changes described.

If you do not submit any instruction before the Unit Cut-off Times, your existing notional unit(s) of the PRU-
Investment Choice will be automatically converted in accordance with the unit conversion arrangement mentioned
in Section B “Unit Conversion” above.

For further information on the PRU-Investment Choice and other investment choice(s) available under the Policies and
their corresponding reference fund(s), including fees and charges, investment objectives and risk factors, please refer
to the offering documents of the Policies and the corresponding reference fund(s), which can be downloaded from our
website at www.prudential.com.hk.

Should you have any inquiries, please do not hesitate to contact your consultant or our Customer Service Hotline at
2281 1333.

Thank you once again for your continued support.
Yours sincerely,
Prudential Hong Kong Limited

(This is a computer print out and no signature is required)


http://www.prudential.com.hk/

Appendix 1 — Material differences of the Merging Fund and Receiving Fund

Before the Change

After the Change

Merging Fund

Receiving Fund

PRU-Investment Choice

Name and code of
the Investment
Choice

Allianz Food Security Fund (Code: AFS)

Allianz Clean Planet Fund (Code: ACP)

Reference Fund of the PRU-Investment Choice

Name of the
reference fund

Allianz Global Investors Fund -

Allianz Global Investors Fund -

Allianz Food Security

Allianz Clean Planet

Share class of the
reference fund

AT (US

D)

Investment
Objective

Long-term capital growth by investing in global
Equity Markets with a focus on companies
engaging in the area of food security in
accordance with E/S characteristics.

In this context, the Reference Fund invests in
accordance with the SDG-Aligned Strategy.

Long-term capital growth by investing in
global Equity Markets with a focus on
companies with an engagement in the area
of enabling a cleaner environment in
accordance with E/S characteristics.

In this context, the Reference Fund invests
in accordance with the SDG-Aligned
Strategy.

Permissible Asset
Classes

Min. 70% of Reference Fund assets are invested
in Equities with a focus on companies engaging
in the area of food security. Companies
engaging in the core theme of food security are
companies which offer products and/or services
that improve food management practices across
the entire supply chain with the purpose of
improving sustainability of the agricultural
practices, natural resource efficiency, and
affordability and quality of food as targeted by
the following SDGs:

a) SDG No. 2: Zero Hunger (e.g. end hunger,
achieve food security and improved nutrition
and promote sustainable agriculture)

b) SDG No. 3: Good Health and Well-Being (e.g.
ensure healthy lives and promote well-being for
all at all ages)

c) SDG No. 6: Clean Water and Sanitation (e.g.
access to clean water and proper sanitation)

d) SDG No. 13: Climate Action (e.g. take urgent
action to combat climate change and its
impacts)

e) SDG No. 14: Life Below Water (e.g. conserve
and sustainably use the oceans, seas and
marine resources)

f) SDG No. 15: Life on Land (e.g. sustainably
manage forests, combat desertification, halt and
reverse land degradation, halt biodiversity loss)

Min. 70% of Reference Fund assets are
invested in Equities with a focus on
companies with an engagement in the area
of enabling a cleaner environment.
Companies engaging in the area of enabling
a cleaner environment are companies which
offer products and/or services with active
positive contribution to overcoming
challenges related to three key dimensions
of a clean environment which include the
core themes (i) clean land, (ii) energy
transition, and (iii) clean water as targeted
by the following SDGs:
a) SDG No. 2:
b) SDG No. 3:
c) SDG No. 6:
.7
. 9:

Zero Hunger3

Good health and well-being
Clean water and sanitation
d) SDG No
e) SDG No
infrastructure
f) SDG No. 11: Sustainable cities and

communities

Affordable and clean energy
Industry, innovation and

g) SDG No. 12: Responsible consumption
and production

h) SDG No. 13: Climate action

i) SDG No. 14: Life below water

j) SDG No. 15: Life on land

Reference Fund acts as a registered FPI.

3 The Reference Fund’s investment focus on companies engaging in the area of enabling a cleaner environment would
increase the availability of clean land with sustainable agriculture and aquaculture, resulting in an abundant food
supply from sustainable sources and achieving the SDG of zero hunger.




Investment Focus

Global Equities with a focus on companies with
an engagement in the area of food security in
accordance with E/S characteristics.

Global Equities with a focus on companies
with an engagement in the area of enabling
a cleaner environment in accordance with
E/S characteristics.

Binding Elements
of the Investment
Strategy incl.

Exclusion Criteria

- Securities issued by issuers deriving more
than 10% of their revenues from thermal coal
extraction,

- Securities issued by issuers deriving more
than 1% of their revenues from exploration,
mining, extraction, distribution or refining
of thermal coal,

- Securities issued by issuers deriving more
than 10% of their revenues from the
exploration, extraction, distribution or
refining of oil fuels,

- Securities issued by issuers deriving more
than 50% of their revenues from the
exploration, extraction, manufacturing or
distribution of gaseous fuels,

- deriving more than 50% of their revenues
from electricity generation with a GHG
Intensity of more than 100g CO2 e/kWh,

Key Risk Factors

. Investment risk/general market risk

e SDG-Aligned Strategy investment risk

e Risk relating to food security industry

e Emerging market risk

e  Currency risk

e  Company-specific risk

e Derivatives risk

e Risk related to distribution out of capital and
distribution effectively out of capital

e RMBrisk

. Investment risk/general market risk

e SDG-Aligned Strategy investment risk

e Risk relating to industry with an
engagement in the area of enabling a
cleaner environment

e  Emerging market risk

e  Currency risk

¢  Company-specific risk

e Derivatives risk

e Risk related to distribution out of
capital and distribution effectively out
of capital

e  RMB risk

Management Fee
(All-in-Fee) p.a.

. 1.90% / 2.35% (actual / maximum)

. 1.90% / 2.35% (actual / maximum)
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