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Important Notes EE{2 R :

(1)

)

3)

(4)

5)

The investment choices are available for investment-linked insurance plans (“Plan”), including PRUIlink portfolio investment plan, PRUlink single premium investment plan,
PRUIink investment plan (PRUIink investment plan was closed for new business since 20 January 2015) , PRUIlink smart wealth builder (PRUlink smart wealth builder was closed for new
business since 1 December 2013), PRUlink wealth builder (PRUlink wealth builder was closed for new business since 1 February 2010), PRUretirement extra (PRUretirement extra was
closed for new business since 1 January 2015), PRUkid extra (PRUkid extra was closed for new business since 1 January 2015), PRUIink optimiser plus (PRUIink optimiser plus was closed
for new business since 20 January 2015), PRUIink assurance plus (PRUIink assurance plus was closed for new business since 1 October 2013), PRUlink assurance (PRUIink assurance
was closed for new business since 1 October 2013), PRUIink investlife (PRUlink investlife was closed for new business since 1 January 2015), PRUflexilife (PRUflexilife was closed for
new business since 25 June 2011), Investment Plus (Investment Plus was closed for new business since 1 January 2015), PRUlink maxisavings (PRUlink maxisavings was closed for new
business since 16 August 2007) and PRUIink protector (PRUIink protector was closed for new business since 14 November 2005) issued by Prudential Hong Kong Limited ("Prudential”)
only. Your investments are subject to the credit risk of Prudential.
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You are not investing in the reference funds of the investment choices. The premiums you pay will become part of the assets of Prudential. You do not have any rights or ownership over
these underlying investments. Your recourse is against Prudential only.

HATHRET T ERENKREEENZEZES  BTITXANREEEEXARANEEN—IM - B THZABREW LSBT MENNEEE - B THBREEHRH
171E o

The investment choices available under the Plan can have very different features and risk profiles. Some may even be of high risk. Please do not invest solely based on this document
only. Please read the offering documents of the Plan and the reference funds involved for details including the risk factors.
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Investment involves risks. Past performance is not indicative of future performance. Your return on investment is calculated by Prudential with reference to the performance of the
reference funds of the investment choices. Return on investment under the investment linked insurance schemes will be subject to the charges of the scheme and may be lower than the
return on the corresponding reference funds.
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Early surrender or withdrawal of the Plan/suspension of or reduction in premium may result in a significant loss of principal and/or bonuses awarded. Poor performance of reference
funds may further magnify your investment losses, while all charges are still deductible.
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Performance Summary of Investment Choices I ERIEREK —EXK

The following investment choices are each linked to an SFC authorised fund. The performance information below are those of the reference fund corresponding to the relevant investment choice. The unit price of each investment choice on a valuation date will be the same as the

quoted unit price of the corresponding reference fund on the same valuation date. L\ T-18 E3#IEE & @7 MR 254G o« U TR R ER IR EEBOAFLZE S 7 X F - GEREEBRGEROEER - HAEELZE2ER—AEB5 FHEEEER

Prudential Investment Choices

Figures as of 30 June 2020 B & Z 20206 A30H

Performance of Reference Fund

RBREEE SEESREF—BX
Risk .
Asset Class Level™” Launch 5-year Launch  Unit Price Cumulative Performance (%)(3)
. 3
aEEn AR Date Annudlised  Date  (USD)” RERR (%)
A Name Code Reference Fund Name and Share Class ) .y
ot 275 o (ddimmiyy) BEES 2B R R ER Volatility” (ddmmlyy) Eff  y1p
* RIBH - SEEEL RYEH B4 £3 monthd 1year 3years 5years
(B/A/%) WEE® (B/B/5) (%) z4 agge 1T 3F  OF
oty asean | 3 g BAF |22/09/18 | Son ematonel Umarels e Do o rontes undARCUSD | 4597 11410312 | 2069200 | 1091 | 3161 | 1006 | 414 | 1315
%-RBER
T3 (e JAS |02/10/09 | O ASAR Fund AccUSD 1704 | 07/07/83 | 1192900 1631 | 2029 | 1762 | -533 | 518
v 3| fioran fadic Securities Fund S |22/09/18 | iordan Pactic Secuties Fund Acc USD 1548 | 26/05/78 |4291800| 100 | 2092 | 1122 | 2743 | 5489
3 B ek ATR | 16/07/07 | s o e o gt PPAS 1777 | 31710005 | 403500 | 1107 | 2887 | 1931 | 2512 | 2949
3 e poaih Leaders Fund BAL |22/09/18 | B E0c 2lonal Funds A Drowth Leadeis Fund A2 USD 1753 | 3171012 | 193400 | -203 | 2187 | 540 | 505 | 2042
3 B EAE |10/08/15 | Sooprind Iniestments - Asin Equty Fund A 1868 | 26/08/05 | 165300 | 1372 | 1179 | 864 | -589 | -225
Equity - ; ) o : ; - Aci " :
nsapofic | 3 PR e ments Aeian Low Volatly Equity Fund 1 1y | 25/09/19 | SE5sPring nvesimente. fian bow Yolaulty Equity Fund A 23/11/16 | 107760 | -1051 | 1059 | 1142 | 415
(exJapan) T —— T ————
E_TAEE 3 e FAS (22109118 | it & e ittt L oge Fand AAcctsD 1727 | 25/09/06 | 260600 | -995 | 1395 | 380 | 593 | 2505
First State Asian Equity Plus Fund First State Global Umbrella Fund plc - First State Asian Equity Plus Fund T Acc USD
3 Ry FAE |22/09/18 | it S0 el Pnd P T e e ey B T A 1465 [ 14/07/03 | 763820 | 758 | 1541 | 098 | 1839 | 3410
Invesco Asia Opportunities Equity Fund Invesco Funds - Invesco Asia Opportunities Equity Fund A Acc USD
3 | Sronsapmns TAO [22/09/18| Zyre cin o o o o 1 a2 1644 | 09/08/99 | 1560700 | 884 | 2368 | 1590 | 2411 | 3632
3 | EIReen s srowh fund TAG |07/04/11 | iR Fepton fivestmentFunds Trpeion o SownfIAAACUSD | 1812 | 1u/05/01 | 356000 | 734 | 1672 | 036 | 068 | 605
D |y ot Amertcan Bauty Fund | a1 29109/18 | e e s g Fauy Fund AACCUSD 13018 | 23/07110 |27t 7674|3523 | 2237 | 3242 | 2238 | 1111
5 |y Energng Burope Middle Fastand Africafund | ggp | 07/04/08| o'y Funds_ Emeroing Fufope Middle ot and Aficafund AACCUSD | 2258 | 11/06/07 | 130600 | 2099 | 2867 | 1771 | 931 | 924
i L B FEM([22/09/18) Rage ™ w e e e 1767 | 25/09/06 | 183200 | 1050 | 1812 | -255 | 682 | 1479
quity - o8 2 SE o8 IR
Emerging Fidelity Latin America Fund Fidelity Funds - Latin America Fund A USD
e 5 |yl e FLA |04/10/06 | gty Funds Latin fAimerica fun 2778 | 09/05/94 | 258200 | -3220 | 2443 | 2928 | 1666 | -12.46
% HETE . : — . .
L B ) | e | P S e s SR R e 1834 [ 13/04/94 | 399000 | 480 | 2311 | 287 | 2099 | 4129
Schroder BRIC Fund Schroder International Selection Fund - BRIC (Brazil, Russia, India, China) A Acc USD
5 | Eetonmmne SBR |20/09/10 | e ot iy o e D1 1888 | 3171005 | 2557742 | 806 | 1923 | 039 | 2790 | 3580
L e TEM |01/06/05 | o R e et T MAes IARCUSD | 4850 | 14/05/01 | 403800 | -11.08 | 2014 | 206 | 685 | 2203




Prudential Investment Choices

Performance of Reference Fund

RBIRERIT SEZEHEREA-BR
Asset Class L:\Z'I(“’ Launch Syear  Launch UnitPrzsc)e Cumulative Perfor:na(?)ce (%)?
EEER E;%) Name Code (dz:;;y) Reference Fund Name and Share Class c::;::‘:;g (dgrnar;;eyy) (l;_.[{)% B )
- =k ki B B SETESEBRRG A SEEEL KIAH BEY ;T;J)J monihs“" 1year 3years 5years
(B/B/%) REX® (B/B/F) (%) za 3gge T 3F 5F
3 |G fupe select Tt BET |10/08/15 | 5 fupe Selert Tiust A Acc USD 1640 | 16/12/13 | 54600 | -898 | 2137 | -399 | 370 | 3160
3 B et e BEE | 22/09/18| Biiosk SopalFunce. Euiopean Fauly neome funap2 (SDHedoed) | 4392 | 17712014 | 133600 | 830 | 1547 | 285 | 1041 | 1380
*OBN |3 |Fidelity Ebropean Growth Fund FEG) |10/08/15 | g m o mohie E e ety 1403 | 1000114 | 137200 | 1239 | 1405 | 736 | 473 | 2088
3| Dy on fopean auity Fund IPE |10/08/15 | \)eco Pncs - Ivesco Pan furopedn Fauiy Rund ARG (USDhedged) | 1822 | 23107714 | 99800 | 2010 | 1328 | 1199 | 1199 | 1344
3 Ereen SEE | 22/00/18 e e o e o USDhedged) | 4645 | 18112113 | 19053 | 1037 | 1895 | 066 | 095 | 1353
2 oy s ety iy Porfoll ALV (2210918 | a0 5 AV Lo Koty fauty Porfolio AUSD 1165 | 11012012 | 284300 | 856 | 1291 | 166 | 1743 | 3681
3 B e EWV | 10/08/15 | o0 a1 Fund A 1710 | 09/12/03 | 180680 | 1634 | 1601 | -9.68 | 722 | 075
Equity-Giobal | 2 | e ore padend Fund FGD |22/09/18| e Funds_ Slondl Dnidend Rund AAccUSD 1083 | 04/05/12 | 188400 | 575 | 1168 | 086 | 1608 | 3400
R 2 Bt S IGF |22/09/18| NSt O 0109 Strejedy fund Globa Panchise Fund AACCUSD | 1229 | 04/07/09 | 630300 | 130 | 1642 | 926 | 3066 | 5833
2 | Ninety One GSF Clobal Strategic Equty Fund™ I1GS |16/07/07 | N1e2L0ne Cio0al Strategy fund. Siobel Suateaic Uty FndFACCUSD | 4613 | 31/01/07 | 289500 | 836 | 2189 | 392 | 925 | 1575
3 [ v e TGL | 01/11/05 | T R e K e anmher. | 1611 [27/05/05 | 124100 | 1926 | 1160 | 1303 | 1279 | 888
L | Sprn lnvestments Creater China Equity Fund EGC |10/08/15| Soorpring Inestrents  Sreater China Eauity Fund A 1907 | 23/02/05 | 281210 | 042 | 1601 | 875 | 1995 | 2813
Equity - Greater : : : : :
e 4 s S PRt FGC |22109/18 | e e e s E sy e 0 | 1807 | 18/10/02 | 1161005 | 295 | 1757 | 886 | 2971 | 4678
4 | gsian desicrund VCF |07/04/11 | (e tafers GessicFund € USD 2080 | 15/0/09 | 209200 | 005 | 2170 | 1181 | 1596 | 1469
5 AEA PR | e e TR s L e G 2310019 | 129500 | 1656 | 2659 | 3547 | 6803 | 67.70
Equity-single || D | & fongong China fund BHC |16/07/07 | oot eemaiona Umbielafnd - Bofings Hong Kong ShnaRundAIncUSD | 21,07 | 03112182 [1407.4200] 1139 | 2553 | 2304 | 3656 | 3427
Regéunr;gg:na 5 e BCF |22/09/18| Biensns  mam o 2100 | 24/06/08 | 207900 | 839 | 2273 | 1569 | 1589 | 2024
B3/ /R 5 | Sohing esments China Faulty Fund ICE |20/09/10| f5pring Iniestments China Equity Fund A 2033 | 02/07/07 | 163390 | -062 | 1377 | 708 | 2247 | 1493
5 e FCF | 20/00/10 | B e o e R e e e ore I TACUSD | 9017 | 30/01/08 | 163269 | 374 | 1920 | 135 | 2350 | 602
a4 |G o Sowih Tt BGG |22/09/18 | S5 0emen Grouih st AAcc USD 2035 | 1601213 | 93040 | 1633 | 2286 | -1417 | -1656 | 093
e B TR o FHK |22/09/18 | L 2te ool Sbrele undplc- At e AMoRoio SouipdIACSD | 4747 | 22102000 | 741323 | 843 | 1071 | 372 | 2167 | 3006
as w5 5 Schroder Hong Kong Fautty Fund SHK |18/10/11 | Hoger lntemational Seleciion fung Hona Kong EQuy ARCCUSD | 1999 | 30/03/11 | 533040 | 656 | 1462 | -4k | 911 | 2322




Prudential Investment Choices

Performance of Reference Fund

RBIREREE SEESRA-BX
i . : €)
Asset Class LRISI|((1) Launch Syear  Launch UnitPice ~ Cumulative Performance (%)
=y | p RRER (%)
sEgn  RE Date Annualised ~ Date  (USD) S °
o) Name Code (ddinmiy) Reference Fund Name and Share Class Volatiity? (mmiy)
5 £1B w o BEHSEZBRRGER o w YD Alyear] 3 years| (5 years
RIAH SEFEI AUEM EHT gy mownst VP 3V SV
(B/B/%) REEY (B/8/%F) (27) =ms @AY ’
Equity - Single 5 Eastspr[ng Investments India Equity Fund EIE |10/08/15 Eastse{i\ng Investmsgés - India Equity Fund A 2141 02/07/07 | 109380 | -1635 2235 22051 1823 921
Country/Region/India HERENERZES BIIRE — DEREESA
PR — &8 — First State Indian Subcontinent Fund First State Global Umbrella Fund plc - First State Indian Subcontinent Fund I Acc USD
BR/ B/ 5 BHEE R ARESS FIS |22/09/18 EEA T EA AR AT — BRHEAAEESIREET 19.87 23/08/99 | 86.9666 | -17.21 1802 | -16.40 | -836 11.32
Equty-Singe CountyRegonIndonesia Eastspring Investments Indonesia Equity Fund DO |07/04/11 Eastspring Investments - Indonesia Equity Fund A 2575 02/07/07 | 11.8730 | -27.20 2812 2886 | 3108 | -2144
BE-E-25/4E/IE 5 BEREDEREES BTIRE — HEREEEA ) ’ ) ’ ’ ' ’
Equity - Single Aberdegn Standard SICAV I Japanese Equity Fund /iE)erdegn Standard SICAV I - Japanese Equity Fund A Acc USD . )
CountryRegionlapan 3 RAEERARE LS AJE |22/09/18 RAEE — AAREESAREET 1533 20/03/13 | 14.4825 | 0.65 18.41 13.32 6.50 18.67
BREE— B — Eastspring Investments Japan Dynamic Fund Eastspring Investments - Japan Dynamic Fund A (hedged) USD 86 3 18.05 1627
Fquty-Singe CountyRegonorea JPMorgan Korea Fund KO0 |10/08/15 JPMorgan Korea Fund Acc USD 19.06 1112/91 | 528500 | -13.63 18.00 770 594 12,64
BrE-gssEE| O | mEmnEs BROEES 2R : i : : : - :
Eqity- Sl CountyRegionRussia 5 BNP Paribas Funds Russia Equity PER |22/09/18 BNP Paribas Funds Russia Equity Classic USD, Capitalisation 2121 17/05/13 1100.8900/ -17.68 2123 1165 2256 50.31
KE-E-85/4E/EE EORENREES EORENREESEHITER ' ’ ) ’ ’ ' '
Eyy-Se 2 | Fldelity America Fund FAF |08/11/0z | Fdelity Funds  America Fund A USD 1449 | 01/10/90 | 95650 | -1398 | 1252 | -1360 | 576 | 498
CountryRegion/Unted States BEXEES BERES — ERESAET
BrARAR | 3 | ondnus Opportuniies und FOF |10/08/15| FiAi0 Tempieon Investment Funds Fnin 5, OpporunuesFupd AACUSD | 4708 | 03/04/00 | 22.5600 | 1540 | 3247 | 2162 | 6491 | 8034
bt =W SRS ERRMHEEREES — BH BESARBET ) ) ' ' ) ' ’
Equig . iec/t_orlAgrig:Iture élligkni G\!o:al ADgric:rILtural Trends Fund AAT |18/10/11 ﬂicﬁfzﬂGl\?bgl;Investori Flﬂdﬁ;Aﬂl}lit\x;né Glol;ul Aggculturul TrerEis AT USD Acc 15.30 01/04/08 | 94500 | -17.18 937 1532 1432 2342
E-1T¥/B% THIRREEMBEES TR ERES — RERRRERBEESATE TR
e anry A4 | Lneoa b fneray fund BNE |02/10/09| Hockiock Sigbal Funds - Sustaingble Fnergy Fund A2 USD 1567 | 06/04/01 108600 159 | 2483 | 1150 | 2053 | 3678
peras| 4 [ IGL | 2210018 | ) T e G e s s V5P 2102 | 0310/94 | 648300 828 | 4002 | 1466 | 3512 | 7771
S| 5| Ny e oo Siord Eneray fund IGE | 18/10/11 st O1ie Biobg Streegy fuad - Slonaienerdy und AAcc UsD 2272 | 30111007 | 84600 | 2643 | 1653 | -27.01 | -2274 | -4047
E e BEGSFIRIRELRE S SERMERBES — RIGURETARTERETT ) ) ) ) ) ) )
quity SectorFinencie Sevices Fidelity Global Financial Services Fund FGF 122/09/18 Fidelity Funds - Global Financial Services Fund A USD 16.77 16/1013 | 121600 | -16.37 1548 928 253 9.34
B-{1%/2RRH Ll EERKERRBES EEES - BRERRBESAET ) : ) ’ : ) ’
Equity - Sector/Healthcare BlackRock World Healthscience Fund BWH |10/08/15 BlackRock Global Funds - World Healthscience Fund A2 USD 1467 06/04/01 | 522600 126 1401 1433 36.63 41.05
RE-%/REEE 4 AREEREENEAS AREENES - tRARENBESA2ET ) ' ) ’ ’ ) )
Equity- SectorInfrastructure First State Global Listed Infrastructure Fund EGL 122/09/18 First State Global Umbrella Fund plc- First State Global Listed Infrastructure Fund I Acc USD 22/02/16 | 131499 | -11.74 913 667 403
swsess) 4 | wmewmene EEBRRETEGERAT — AHSREFHSIZEET : : : : :
iy Sedorl |G| Barngs 900 Resources Fund BGR |16/07/07 | S5 20nal mbrele Fund Bangs Dlona esources und AInCUSD 1 2165 | 12712194 | 147700 | 2197 | 2115 | 1919 | 1554 | 2143
atural kesources YN 7 N vl NS WA 7 fm
BE—175%/ BlackRock World Mining Fund BlackRock Global Funds - World Mining Fund A2 USD
RREE 5 B st R e BWM [02/10/09 BRER S — RS AIET 29.90 24/03/97 | 38.8500 | -4.33 36.75 -1.37 2160 | 2256
ey 5 |l Soldfund BWG (02/10/09 | BegHEock dlebalFunds - ord S0l Tund A2 USD 3508 | 30/12/94 | 417500 | 2422 | 5248 | 3675 | 4001 | 7736
e | 4 [ FGP |22/09/18| prem e - Ao e R n e 1407 | 05/12/05 | 154700 -1358 | 1003 | -1042 | 252 | 751
2% EEERENEES TiEES - BHENEESARMET : : : : : ' :
Equity -Sector/ | /£, | Fifely Olong] Technology Fund FGT |22/09/18| (e Funds, Slobdl Technology Fund AAcc USD 17.99 | 09/04/14 (290000 898 | 2664 | 2826 | 7449 | 14555
Technology B IEIRIKE 7 EERET — IRIP ZARIEERTT
g i TTF | 22/09/18 | TR0 fempion Inestment Puncs Fomkin SRy RIAAACUSD | 1861 | 03/04/00 | 298200 2425 | 3806 | 3445 | 99.07 | 167.44
Ty e it oo o) Allianz Global Sustainability Allianz Global Investors Fund - Allianz Global Sustainability A Dist USD i
BE-38 B by £| BRI EEELS AGS [22/09/18 FHIBRILEES — RHERAEEERSARSET 14.38 02/01/03 | 34.0000 | -1.48 17.08 6.45 27.00 | 46.01




Prudential Investment Choices Performance of Reference Fund

RBIRERE BZESRE—BX
Asset Class L:\ZII(“) Launch Syer  Launch UnitPice  Cumulative Performance (%)
: - p RRER(%)?
AEER AR Name Code Date Reference Fund Name and Share Class Annug!lse(g Date (E'.ED)
L &7 gy Uity BEES ZWERAER Volotity” (ddhmig} - BE | yTD ]
oAzl SEEEL RUAH EEY &y months® 1YSr 3years Syears
(B/B/%) REZ® (B/B/E) (%) z4 agge 1T 3F SF
Fagty- emel | [y B e L cponese Smaler Compames Fund. | a5 | 22109118 | Ao el CompaiesfndAACLSDdad 1 4778 | 18/06/13 | 203176 | 758 | 1556 | 625 | 1588 | 1810
ﬁig 3 B e ISC | 22/09/18 | eo T e e o N (PN S0 | 2058 | 30/09/11 | 653100| 1068 | 3104 | -654 | 862 | 1141
1 | orch; Ameiean lncome Portfoio AAL |25/09/12| A5 FCF 1~ Aencen frcome Fonfolio A2 USD 630 | 26/10/98 | 305600 | 167 | 852 | 197 | 1017 | 1966
2 e BAT |22/09/18 | B e g o s e A (2 550 525 | 02/02/9 | 441500 080 | 726 | 361 | 1079 | 2096
FoedIncome - | 9 B Roc Furo Pond Fund BEB |22/09/18 | g s 219°0! Funds - uro Bonc PLnd A2 USD 722 | 28/06/01 [34.2800| 097 | 623 | 003 | 567 | 1347
AziE- 5 Sl f s EAB |22/09/18| Sosoprizg Imesinetts - Asin Bond Fund A 540 | 01/03/05 | 207620 | 087 | 754 | 341 | 1013 | 1848
2 | s e Local Bond Fund ALB |07/04/08 | SC5ePI0 Imesimens Alan tocal Bond Fund A 728 | 05/09/07 [148310| 033 | 765 | 379 | 1044 | 1546
1 . FBF | 08/11/04 | ma e B e Sond Fund AUSD 482 | 0110/90| 12670 | 576 | S41 | 717 | 1514 | 2088
o | 2 | R oM BRI s 95100119 e e et B o nAANEE 158 15/08/01 | 451286 | 611 | 1508 | 335 | 143 | 1567
E%ﬁ%‘gﬁ 2 B | G B e R e IR 1095 | 01/10/04 | 182300 | -430 | 1626 | 354 | 196 | 1671
edvane. |2 o b Soyemment Bond Fund BRG |22/09/18| Zockiock SigbalFunds. Clone) Soyermment Bond Fund A2 USD 325 | 13/05/87 |322200| 441 | 327 | 571 | 1365 | 2058
RlEE 2 el el s TTR [18/10/11 |tk SR g e 0 | 810 | 29/08/03 | 280600| 662 | 072 | -951 | 776 | -337
2 | ereh Sna i e Portoli AHY |25/09/12| A5 FEF 1 Clobel High Yeld Portiolio A2 USD 1008 [ 14/03/02 (150100 | -931 | 1201 | -548 | 073 | 1143
FredIncome- | 2 T e g o Yield Bond Fund EAH |22/09/18| S5pring Tnvesiments  Asian High Yield Bond Fund A 925 |09/0712 (139490 | 332 | 1344 | 114 | 700 | 1974
Tk | 2 | fdelty UsHigh Vied fund AV | i (5 2 R TS 815 | 05/09/01 [115500| 610 | 907 | 276 | 649 | 1891
2 | Dy Slohel fgh fncome Fund T [ 1110512 | ) e e O g o e e g e | 85T | 1200194 110300| 538 | 1141 | -268 | 364 | 1433
p R sGRMZ7091) Eeer e e e e e 905 | 16/04/04 | 459557 | -638 | 1177 | -265 | 446 | 17.29
| 1| Sephrng estments U5 nvestment Grade Bondfund | g1p | 5/09/12 | ESepr0 Inestments. s investment Grade Bond Fund A 628 | 01/03/05 206130 | 471 | 1050 | 889 | 1688 | 26.03
e | 2 [ TGS | 22109118 | e s mangaes | 1181 | 26/0212|185400| 1277 | 2699 | 1573 | 4295 | 5632
e Taene | 2 | e Foding Bale Tund Pl TFR | 22/09/18| T floating Rate Fund pic A Acc USD 651 | 27/02/04 | 135500 | -1044 | 281 | 1091 | 845 | 138
Mot | 1 |Geas s Dol Money Fund SUD |10/08/15 | 5095, Dollar Money Fund Ace 022 |09/07/91 | 17507 | 063 | 023 | 164 | 541 | 647




Prudential Investment Choices

Performance of Reference Fund

RBIRERE SZESRE—BX
RISkm Launch Syear  Launch UnitPice ~ Cumulative Performance (%)
Asset Class Level 5 o/ \(3)
BEER RR Date Annualised  Date  (USD) ZREKREA (%)
e Name Code Reference Fund Name and Share Class ) o
g 275 Foe (ddfmmiyy) SEE S 2ERRGER Volatility” (ddimmlyy) — Efi YTD 3
" Ry A SEEEL RUAH EEY £ monthe® 1year 3years 5years
(B/B/%F) REZ® (B/B/E) (%) =4 3gge T 3F OF
Barings Asia Balanced Fund Barings Global Opportunities Umbrella Fund - Barings Asia Balanced Fund A Acc USD
Multi-Asset - Asia 3 FEETHELS BAB |25/10/07 FEERAARTES — BEETYERESARBEET 10.65 31/05/96 | 37.0300 | -3.82 9.52 0.76 1235 18.27
B - D ia Pad - Asia Paci
7 o Qe S JAP | 22/09/18 | hdosdon Funds: Asa Badfc Jncome Fund A AceUSD 1051 | 31/03/05 | 213400 -857 | 994 | 746 | 019 | 805
2 gg;’@gieé‘gg’“h AIG |22/09/18 gg;’;%?%‘g%ggtfggﬁg‘ﬁygg‘ié”gg;ﬁ%‘g%gh ATUSDAce | 41147 | 181111 [ 186900 | 041 | 1725 | 595 | 2105 | 3312
2 ;ggtﬁsgggﬁlg%tggts Global Market Navigator Fund EGM |25/09/19 ;;;tﬁsggg_lrlﬁvi%t%g%AGlobul Market Navigator Fund A 10.58 26/03/08 | 12.8340 | -7.65 10.06 490 183 743
Multi-Asset - - . - .
G |2 el Slopal Pl fsset Income Fund FGM |25/09/19 | Tg1y funs Slobe Mull Asecl Tncome Fund AAcc USD 733 | 2700313 | 129000 | -487 | 914 | 190 | 759 | 1846
7T —IRIR =2
Ninety One GSF Global Multi-Asset Income Fund Ninety One Global Strategy Fund - Global Multi-Asset Income Fund A Acc USD
2 BEGSFRE S T ARk RS IIF |22/09/18 ERERERES — BRETAENEESAREET 4.45 27/09/13 | 25.1900 | -1.02 6.60 1.04 8.44 16.95
2 o e s egic ManagedFund IGM | 22/09/18 | e S S ey P e oo aged FndAACUSD | 4017 | 22/06/05 |1403700] 362 | 1535 | 124 | 947 | 1763

Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based on NAV-NAV

basis in USD with dividends reinvested as of 30 June 2020.

(1) The risk level, in the range of 1 to 5, is assigned based on the volatility of the related Prudential investment choices and the nature of investments. The
figure is provided by Prudential Hong Kong Limited which will be reviewed at least once per annum and is for reference only. Generally speaking, the

higher the number, the greater the risk.

(2) 5-year annualised volatility is represented by the annualised standard deviation based on the monthly rates of return over the past 5 years. The higher

the percentage (i.e. standard deviation), the greater the volatility and the greater the risk.

) Performance of reference funds with no historical data of the specified period will not be shown.

) Unit price refers to Net Asset Value per unit/Bid or Offer price.

(3
(&) Performance of reference funds established for less than 6 months are not displayed.
(5
(6

) Share class of the existing reference fund of Ninety One GSF Global Strategic Equity Fund was converted from F share to A share on 2 July 2020.
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Asset Prudential Investment Code  Colendar Year Performance (%) Asset Prudential Investment Code  Clendar Year Performance (%)
_ Class Choices Name o FERR(%) _ Class Choices Name =r FEERR(%)

EEER REBRERBEE 2019 2018 2017 2016 2015 EEEH REBREREER 2019 2018 2017 2016 2015
ity AsEAN | BESRIEEA BAF | 1553 | -1288 | 3073 | 506 | -1175 prpahetan 1 Nt ALV | 2466 | 463 | 1881 | 333 | 508
X RIBHR | JeMorgan ASEAN Fund AS | 1045 | 979 | 3101 | 824 | 1426 o g e EuRund  pwy | 1953 | 634 | 1733 | 1251 | 653
A | oo S ntes Fund s | 2851 | 271 | 3932 | 500 | 38 | | equty-Gioba R Ea T rund FGD | 2355 | -482 | 1612 | 117 | 162
e e T s ATR | 2014 | 1816 | 4049 | -299 | -869 L i Tl IGF | 2701 | -448 | 2380 | 007 | 822
e e Siputn Leaders Fund BAL | 1701 | -2009 | 3806 | 640 | 098 Ninety One GsF Cloba) Srateaic Euty Fund™ | 165 | 2268 | -1493 | 2859 | 275 | 243
AEERTNRRES EAE | 1504 | 1623 | 3656 | 388 | -17.29 R TR S TG | 1697 | 1429 | 2052 | 350 | 618

nsapace | CSspng Inesments Asn Lowolalty EqutyFurd | gy | 790 | 972 | 2297 | 170 o s ChinafautyRind | gGe | 2145 | 1667 | 4366 | 485 | -941
Hﬁ(%%%%;ﬁ T FAS | 2073 | 1458 | 4157 | 690 | -483 Equ;gfi;é:: e FGC | 2808 | -1407 | 4988 | 188 | 324
il Ui FAE | 1863 | -544 | 3685 | 197 | -276 R e VCF | 3192 | 2347 | 4332 | 367 | 202
T e e 1AO | 1676 | 1500 | 4333 | 019 | -266 L ACA | 5847 | 2585 | 4562 | 646 | 1927

aE e i TAG | 2193 | -2031 | 2955 | 1950 | 2682 | | equiy-single |gasmagag BHC | 2588 | -1808 | 4744 | -406 | -451
e e TereamEuyRnd | Ajp | 2023 | 172 | 2863 | 3369 | 3055 COUE'{E:;?"/ FEr o BCF | 1652 | 2033 | 3673 | 515 | -258
gg%gﬁ%‘;f;‘gﬁggd'eE"St““dAf”C“F””d FEA | 2172 | 1878 | 2686 | 1029 | -1s61 | | FF/E/TE | assping tuements China fauity Fund ICE | 2143 | 1781 | 4h62 | 244 | -737
. . FEM | 2810 | 2062 | 4256 | -147 | -6:89 A e i FCF | 2724 | 1155 | 2653 | -364 | -1586
Tredt |y son aneicafund FLA | 1767 | 799 | 2728 | 2107 | 2926 | | py gtal | oo e qowih Tt BGG | 2176 | 2757 | 3821 | -050 | 742
R R JEM | 3014 | 1630 | 4179 | 1359 | 1632 | | s | me FHK | 1890 | 777 | 4297 | 349 | 223
N SBR | 2720 | 1025 | 4254 | 937 | 1340 | | ma mE ms R B Y Fund SHK | 1611 | 1432 | 5048 | 041 | 515
s TEM | 2513 | 709 | 3799 | 1675 | <1973 | | ESee e e EIE | 134 | 909 | 2957 | 109 | 739

o s oty ot BET | 2400 | 1582 | 3424 | 049 | 1221 | | ms sem e B R A e rund FIS | 356 | 794 | 4004 | 158 | 506

ity - Eorone e ipean ppecial ituations Fund BES | 3537 | 1809 | 3329 | 997 | 1285 || fFy-she e Bt SICAV Hapanese Fauiy Fund | aje | 2149 | 2108 | 2306 | 195 | 992
oA e e FEG | 2429 | 769 | 1080 | 1241 | 478 || g sem s T LT e EID | 1795 | -2004 | 1918 | 549 | 1320
e o fopean Fauity Fund IPE | 2103 | 1224 | 991 | 142 | 635 | | o Fund KO | 859 | 967 | 4015 | 417 | 633

e o SEE | 2730 | 1540 | 1736 | 269 | 1278 | | o m PER | 3549 | 620 | 831 | 5402 | 733

e | BEEEES FAF | 1087 | 687 | o4 | 926 | 072

.S, vyl T e FOF | 3209 | 186 | 2694 | 238 | 482
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Asset Prudential Investment Code Calendar Year Perfornr:gnce (%) Asset Prudential Investment Cod Calendar Year Performance (%)
_ Class Choices Name =x EERE(%) Class Choices Name ﬁ? _g_; FERB(%)Y
EEER RERERRER 2019 2018 2017 2016 2015 EEXSH RAREREER " 2019 2018 2017 2016 2015
Equity - Sector/Agriculture | Allianz Global Agricultural Trends F igh Yi i
e el NI Horlvio Uil AAT | 1308 | 2221 | 1932 | 440 | 831 Rt Uy i AHY | 1343 | 551 | 730 | 1394 | 518
REK =) 5 . . . . .
i } - ) ;
ey B s BNE | 3021 | 1403 | 2451 | 132 | -282 e LA BSS | 1285 | -380°
ZIRREMIRFHIE £ ’ ’
Equﬂy-Secl/uI/Cwsyingrﬁao*&Sewims Invesco QIobaI Consumer Trends Fund Eastspring Investments Asian High Yield Bond Fund
f;_ﬂmgﬁm f,@%mﬁgﬁggﬁ IGL | 2551 | -1112 | 3428 | 9.09 | 183 Fcd ncome- Mo RA DBl Es e M| EAH | 1244 | 401 | 481 | 1105 | 228
ity - Sector/El inety One GSF Global E Fi = ideli igh Yi
e e e IGE | 1352 | 1831 | -534 | 2197 | 2826 | | EEws-mu | Doaly Do HOL Vel Fund FHY | 1459 | 392 | 789 | 1348 | 373
= = . . . 4 g .
Equity- SectorlFinencial Senices | Fidelity Global Fi i i i
T | S i orvices Fund FGF | 2310 | -1592 | 2454 | 520 | 155 e i ncome Fund L | 1217 | 472 | 666 | 1103 | -236
FIRIRIRF) =] S . . . R .
Equity - Sector/Healthcare BlackRock World Healthscience Fund Schroder Global High Yield Fund
= fE/REEE | DAt REENEES BWH | 24.36 498 21.78 -8.02 4,56 Bﬁ%fg%ﬂi‘,‘%t&ﬁ—%ggée dn SGH | 1475 -4.99 6.72 13.26 -2.33
Equity-Ssc_tgr{InfrustructEre First State Global Listed Infrastructure Fund # Fired Income - Investment Grade | Eaistspring Investments US Investment Grade Bond Fund
BoreEpEy | EHARERES FGL | 2647 | 842 | 1711 | 1160 k- SE08 | DR ELmEREERe | EIB | 1398 | -408 | 599 | 592 | 305
Equity - Sector/ | Barings QIobaI Resources Fund Fixed Income- Theme/ConvetibleBond | Franklin Global C tible Securities Fund
o R;E;r/ces BEEREEES BGR | 1755 | 2248 | 1668 | 1558 | -2016 | |'ceps smmssns | mmmpmmmTmpmELs TGS | 1948 | 377 | 1247 | 461 | 217
=17 BlackRock World Mining Fund Fited Income- ThemefFloatingRate | Franklin Floating Rate Fund pl
XRER | ppmtRpEEe BWM | 1962 | -1705 | 3081 | 5234 | -4135 | |t o e e e TFR | 168 | -0.13
BiEt REERES ARl-1E/T88E | S AT ERES . . 1.50 11.47 | -2.01
Equity-Sec}o_rIPrecious Metals | BlackRock World Gold Fund Fied Income- TemenftonLikedBond | Schroder Global Inflation Linked Bond Fund
Equity - Sector/Property | Fidelity Global Property Fund Money Market | Schroder U.S. Dollar Money Fund
= gE/E | SEERENEES FGP | 21.60 -6.89 1118 -0.70 -2.65 e B’&?’EEE_” = Y SUD 217 1.95 1.02 0.46 0.29
. Fidelity Global Technology Fund Barings Asia Bal
Equity - Sector/ | =iz gmpen FGT | 4360 | -429 | 36. . Sl bt (Bl e s
uity-Sector! | gigiRaR RS 13| 1686 902 putinsset - asia | BEBBLHES BAB | 1832 | 17 | 2280 | 007 | 034
B _¥/g%}& Franklin Technology Fund ZRAE-DTN
R-fTE/AE | N —=2M | JPMorgan Asia Pacific T Fund
" ilﬁamﬁﬁgﬁ TTF | 3801 | 140 | 4000 | 699 | 731 ERmAAsEs JAP | 1135 | 605 | 1418 | 614 | -305
i n\ndﬁ&(w«mmmmm) ianz Global Sustainability Alli I & Growth
5-ER0 R HEREY | R ERRES AGS | 3055 -9.86 23.74 2.20 138 ﬁ%ﬁﬁ%ﬁ%eﬁggw AIG 19.60 -4.88 12.40 9.04 -3.39
Equity - Theme/ | Aberdeen Standard SICAV I Japanese Smaller Comparnies Fund Eastspring Investments Global Mark i
. Cap/ AR A A T AIS | 2747 | 1434 | 2661 | -021 | 835 BrpasgEns etNavigatorfund | eGpy | 1546 | 1029 | 1259 | 612 | 375
BE-XE Invesco Developed Small and Mid-Cap Equity Fund Multi-Ass ideli i
" R pe d i -Asset - Global | Fidelity Global Multi Asset I Fund
MELE | RIECBRE S HAEES ISC | 2347 | 2502 | 2637 | 830 | 729 SRAE_BR | BEEREclniEs FGM | 1281 | -299 | 1013 | 674 | -131
AB FCP I American Income Portfolio Ninety One GSF Global Multi-Asset Income Fund
ABFCPI EjtUiiEs AAL 1228 1.1 4,75 7.74 -2.55 %EGYSFE%BF%_‘ se : IIF 6.17 0.55 5.96 436 0.89
REREEREES . . }
BlackRock Asian Tiger B i i
L L BAT | 1131 | 315 | 672 | 470 | 228 e m g O onagedFund Gy | 1661 | 1020 | 1773 | 460 | 211
-~ e, )T =] R EK = B . . A L.
Fixed Income - g‘%;‘g;j_i‘g;‘gtgund BEB 4.01 531 14.90 -0.03 892 | Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based
Diversified ;:;St = . E ot A Bond Fun on NAV-NAV basis in USD with dividends reinvested as of 30 June 2020.
BEWE -2t ‘ spr!ng I:lveS p:len s Asian Bond Fun EA K If the investment choices have more than 5 years history, the performance of refer fund identical to th f f the i hoi
BERETMNESES B 11.00 285 440 4.54 0.95 If the investment choices have less than 5 years history, only the performance of refgpec:ceupunsdcs":r:c:rzl':gau?mheo?ier:vzrsrtnrgggffhc;c:slr;\:gsitjr;ﬁ;iucl t%liiz
Eastspring Investments Asian Local Bond Fund ALB 951 292 967 261 591 E);rgorrfmnce of thfe mfveStme?t CQOice;'
. o T 3 X 2. . . -5, erformance of reference funds with no historical data of the specified period will not be shown.
fijgjixfﬁi}r:: ﬂ"ﬁﬁ%é (6) Share class of the existing refergnce fund of Ninety One GSF Global Strategic Equity Func? vx?c\gnconverted from F share to A share on 2 July 2020.
Fid Z slobal Bond Fun FBF 714 086 746 177 536 # Performan;e of refere.nce funds is calculated since launch date of reference funds to the end of the calendar year.
TEBRELAES . 8 B . . .Investmgnt .|nvol\{es risks. Past performance is not indicative of future performance. Please refer to the offering documents for further
e | Aberdeen Standard SICAV 1 Slect Emerging Markets Bond Fund ot . - o 20 Lo information including fees and charges, and risk factors.
. =] S e E 4 . 0. B . -H. BT oy JE . s 2 S22 y = = = o2 — > oz sz jp_—
E(E%elgyfkeﬁ)ﬁ ijlj;fﬁi?;:ﬁiii —— %Zﬁb%ﬁgifgﬁéﬁf/ﬁ TR BEEEHKE  REBFRRA - EHUETREEFEIREBREFE  THEE
(FRTE) | BpEFEmSEEES BEM | 1219 | -706 | 728 | 1256 | -163 %ﬁﬁgggiﬁgﬁﬁ CBERSIERSARREREL FB - ERERAREONSE - SERS Y KW MR AR AN BBES 8ER
) NIXHEEE ©
e g%;ofg%&zb%é%ggem ondrnd BRG | 745 | 049 | 233 | 287 | o007 | @mezressEmERrRnms - AEBRASTEET -
_ (Goba RIS = S (6) BEGSFIRHE MR E S NRE S Z A2 LM RN 202097 A2 B {EFRE R RAR
EE Wik — B | Templeton Global Total Return Fund # B2EHGOFRRTHZZRGHN HRLEZFFRAH -
(BH) AR AN ES TTR -0.23 -0.59 3.59 5.98 -5.77 RESREAK - BERRIFARREENIEE - EAAAZF B BEREREARABER)  F2HEHHEEXH -
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The World in 5 bullet points

o Covid-related Lockdown restrictions began to loosen around the world but the pace of easing varied widely. The US saw all 50 states roll back restrictions in some form while China was forced to re-impose lockdown in its northern Jilin Province.
Meanwhile in Europe, Spain said it would consider allowing tourists back from July and Italy said it was taking a calculated risk’ to ease its restrictions. Germany saw sporting events restart but the UK remained largely locked-down by month
end. Epidemiologists argued if restrictions were lifted too soon countries or states would soon see a second wave of infections.

o Despite the easing of restrictions, global Covid-19 cases continued to rise albeit it at a continuing slower pace with total infections reaching 5.8 million by the end of May. The US continued to have the most infections (1.8m), followed by Brazil
(515k) and Russia (400k). The development of a vaccine continued at pace with AstraZeneca and biotech company Moderna showing promising results on new compounds, while a treatment drug remdesivir made by Gilead was approved for
emergency use in several countries.

¢ China’s government said it would introduce new security laws in Hong Kong while the stock market in Hong Kong fell sharply on fears the security law imposition would erode the city’s financial clout. Shanghai's stock markets also
underperformed.

o The imposition of new security laws in Hong Kong contributed to the re-emergence of US-China tensions that had been simmering for some weeks as the White House and Beijing played the blame game over the spread of Covid-19. New
York-listed/China domiciled ADRs became one target of the White House while the Commerce Department effectively closed Huawei's access to Asian chip foundries, thereby adding to the tensions.

e Protests erupted in many US cities at the end of the month and continued into the first few days of June after the George Floyd incident. The protests spread to Washington where President Trump was briefly led to an underground bunker
as crowds gathered close to the White House. Although the protests were largely peaceful, violence in several cities grabbed the headlines and forced the US dollar down 0.7% in the final week.
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e Asia’s returns were very mixed with the Asia ex Japan index losing 1.1% but the Asia Pacific ex Japan index
losing just 0.3%, reflecting Australia’s outperformance. Hong Kong fell 8.4% after Beijing said it would
impose a new security law, raising fears of capital flight from the city. Shanghai’s markets were also weighed

Equity Markets B&

¢ Global equity markets regained more lost ground in May as economic stimulus programmes and a gradual
re-opening of economies around the world — or at least the plans for such re-openings — provided support
for most markets. But gains were tempered by a re-emergence of tensions between the US and Chinag,
especially over the new security law in Hong Kong. Large industrial economies in developed markets led the
gainers with Japan adding 5.9%, Germany 8.9% and the US 5.2%, giving the MSCI Developed Markets index
a 4.9% gain.

* Emerging Markets, ex Hong Kong, ground their way higher with the MSCI EM index adding 0.8%. Latin
America led the way after gaining 6.5%, largely as a result of Brazil's 8.5% return on supportive comments
from the central bank on intervention in the FX market and as commaodity prices continued to recover while,
at the same time, shrugging off a surge in Covid infections. A 19.9% gain in Argentina was partially offset by
a 5.4% fall in Chile as a surge in Covid cases caused Santiago to go into complete lockdown. EMEA gained
3.8% with Russia up 8.7% on higher crude prices and a stronger ruble, and Turkey saw a 6% gain as the lira
appreciated.

by the same news and on the increasing tensions with the US, as well as some weak economic data, leading
the MSCI China H share index to fall 0.5%. The A Shares index held on to a 3.3% gain however with both
markets seeing a rotation into cyclicals. Taiwan also fell on news the White House was looking to extend its
technology ban on Huawei that would affect its chipmakers as well as on Apple’s decision not to give a full-
year guidance.

o Elsewhere in Asia, performances were equally diverse with India down 2.8% as banks dragged on a
stimulus package that failed to include a restructuring of its debt as well as a three-month moratorium on
loan repayments. Singapore underperformed to lose 3.2% on the increasing trade dispute rhetoric but
Thailand gained another 4.4% to add to April's 16% gain as interest rates were cut again. Korea also put on
another 2.2% as the central bank cut rates by 25bps although gains here were capped by the weak Chinese
economic data and a re-spike in Covid cases.

¢ Australia gained another 4.6%, tracking more developed markets, as its currency gained against the US
dollar, and shrugging off an increase in tensions between it and China over trade and the Covid outbreak.
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Fixed Income & E Yz

¢ Government bond yields were mixed in a month of heightened geopolitical tensions. On top of the
Covid-19 pandemic, markets had to digest the deterioration in China-US relations and escalating social
unrest in Hong Kong and the US. Economic data diverged, with US underscoring severe disruption in activity
from the pandemic, but some Chinese numbers gave hope that a recovery was underway. Against this
mixed backdrop, market sentiment remained fragile although this was cushioned by ample liquidity.

o In the US, fresh job losses totalling 20.5 million in May alone pushed the domestic unemployment rate to
a historic high of 14.7% in April as thousands of businesses closed or furloughed workers. Retail sales and
industrial production fell by a record levels while the Federal Reserve again sought to calm markets. While
Chairman Jerome Powell warned of more downside risks, he also said the central bank still had ammunition
to support the US economy if needed while sections of the economy emerging gradually from lockdown
also bolstered hopes of a recovery. As a result, US Treasury yields ended mixed: the two- and five-year yields
dipped, the benchmark 10-year yield was largely flat at 0.65% and yields further out the curve rose on the
prospect of increased long-duration supply.

o In Asiq, local rates markets were mostly firmer on a total-return basis. Indonesia, India and the Philippines
led gains on the back of lower domestic government bond yields as emerging-market risk sentiment
improved. The Malaysian and Thai markets eked out modest gains as local short and mid-dated yields fell in
tandem with policy rate cuts by Bank Negara Malaysia and Bank of Thailand respectively. The strength of
the Indonesian rupiah and Thai baht further helped returns in these markets. Bucking the trend were China
and Hong Kong, where higher government bond yields weighed on market returns.

e Emerging Market USD credit markets continued to rally as spreads tightened, driven by improving Chinese
economic data, good liquidity conditions and better risk appetite that drove inflows into the asset class. April
data in Ching, including exports, industrial production, fixed investments and retail sales, proved encouraging
and suggested the domestic economy was poised for a recovery as virus containment measures were
gradually lifted. This overshadowed fears of a second wave of infections.

¢ The improved sentiment helped the performance of Asian high-yield corporate bonds. Asian investment
grade sovereign bonds also performed well. Conversely, Asian investment grade corporate bonds
underperformed, amid an increasing number of new issues from this segment.
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Currencies &%

e The US dollar index (DXY) dropped 70bps in May as the risk on sentiment continued and the US saw the
emergence of widespread social unrest, trimming year-to-date appreciation of the dollar to 2%. Cyclical
currencies such as the Norwegian krone, the Swedish krona and the Australian dollar were among the
top performers in the G10 space. The Japanese yen, a classic safe-haven at the height of the Covid crisis,
depreciated 60bps against the US dollar as the new infections curve continued to flatten worldwide. The
UK pound depreciated the most in the G10 space (-1.7% in May), caused by talk of the Bank of England
dropping rates into negative territory, a slower economic reopening in the UK vis-a-vis the rest of Europe, and
the slow progress on Brexit negotiations.

e Most Emerging Markets’ currencies rallied sharply against the US dollar, reversing part of the depreciation
seen since March. The Mexican peso had a stellar 7.5% appreciation against the dollar as it gained on
mounting US-China tension at a time when its own trade relations with the US were on more solid ground,
and despite an increase in new Covid-19 infections.

¢ Other high-beta Emerging Market currencies gained including the Russian ruble, up 6.0% on a higher
oil price while the Columbian peso (+6.8%), and South Africa’s rand appreciated by around 5%. Argentina
remained an underperformer within the EM space, depreciating by 2.5% as the government continues to
struggle to meet its debt payments.
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Commodities & &

Asian FX underperformed rest of EM driven by an escalation of US-China trade tensions and a second wave
of new infections as the economies opened. Korea's won fell 1.6% despite economic data starting to show
signs of recovery, and China’s renminbi was 1.0% higher, both affected by the increase in US-China tensions,
with the renminbi/dollar again re-approaching all-time lows of 7.2. On the flip side, the Indonesian rupiah
and the Thai baht appreciated by about 1.8% each, but still underperforming Latam currencies.
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Crude oil prices had a very strong month as economies moved to re-open and on unexpected news that
Saudi Arabia had committed to deepening production cuts in June. A ramp up in China refinery production
and a drop in US stockpiles also lent support to Brent (up 55%) and WTI (up 88%) respectively. However, the
gains were ultimately capped by increasing US-China tensions.

Gold hit fresh record peaks during May but gains were more muted than in recent months. Grim economic
data and projections of higher inflation supported the gains but these were offset in the second half of the
month as lockdown restrictions round the world began to ease.

Iron Ore continued to defy the global economic slowdown and surged to eight-month highs as it continued
to benefit from supply concerns in Brazil as the Covid pandemic continued to surge there, as well as on hopes
of demand recovery from steel mills. This helped the S&P Industrial Metals index to end 3.2% higher.
Copper prices inched higher as China’s economy showed signs of accelerating again. Lead and tin prices
recovered from their troughs somewhat and hit multi-week highs on an inventory drawdown outside of
China, hinting at a potential supply deficit in the two metals this year.

ARNBABRERRY  FEHNSREREERCEEE DB AEL T BB AR A K
ENE ° UEAh - o BUR M BRE B [0l A N KB 1T B B0 B4 B R RN ROM B A8 ) Bl L3R
55%12.88% ° PATM * AEZRBEABSMEABTR -
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Minutes from the US Fed’s meeting in April revealed a detailed discussion on various economic stimulus plans
but it also rejected negative interest rates. Consumer confidence inched higher in May and New Home sales
surprisingly ticked higher in April, but Housing Starts fell by 30%. Another 2.5m people filed for jobless claims
taking the total number of jobs losses to 38m.

Europe saw inflation fall to 0.3% yoy in April as the asset purchase programme had yet to hit the ‘real’
economy. Eurozone manufacturing PMI was at 39.5 in May, up from April’'s reading but still showing
contraction. The UK saw GDP slide 2% qgoq in Q1 as well as a monthly contraction of 5.8% for March, pointing
to alarger decline in Q2 GDP.

Chinese industrial production returned to growth in April with a 3.9% rise yoy and the Industrial PMI reading
came in at 50.7 versus 49.4 in April. Retail sales fell 7.5% yoy, more than the market was expecting and Beijing
also said it would not give a GDP forecast for the full year given the economic uncertainties while actual Q1
GDP fell 6.8% yoy.

Elsewhere, Russia saw GDP growth slow to 1.6% in Q1 from 2.1% in Q4 last year. India’s RBI cut rates by
40bps and signaled further cuts ahead. India was one of 11 Emerging Market central banks to cut rates in
May with the list including Turkey and South Africa that cut by 50bps, and Brazil, which cut by 75bps’
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further information including fees and charges, and risk factors.

The above information is for reference only. Any opinion or information contained in this document is made on a general basis and should not to be relied upon by the reader as advice. Individual country or domicile may have restriction on
specific investment instruments, reader is recommended to seek independent professional tax and/or legal advice before making any investment decision. Some of the information included in this material have been prepared with the assistance
of Eastspring Investments (Hong Kong) Limited, and/or its associates. Prudential Hong Kong Limited reserves the right to make changes and corrections to its opinions expressed in this document at any time, without any notice. Any unauthorized
disclosure, use or dissemination of this document, either in whole or in part, is prohibited and this document should not be reproduced, copied, or made available to others.

This document is issued by Prudential Hong Kong Limited (A member of Prudential plc group).
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