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Important Notes E Z 127 :

(1)

2)

(4)

The investment choices are available for investment-linked insurance plans ( “Plan” ), including PRUlink Empower Investment Plan, PRUlink portfolio investment plan, PRUlink single
premium investment plan®, PRUlink investment plan®, PRUlink smart wealth builder®, PRUlink wealth builder®, PRUretirement extra®, PRUkid extra®, PRUlink optimiser plus®, PRUlink
assurance plus*, PRUIlink assurance*, PRUlink investlife*, PRUflexilife*, Investment Plus*, PRUlink maxisavings* and PRUIink protector* issued by Prudential Hong Kong Limited (“Prudential*)
only. Your investments are subject to the credit risk of Prudential.
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*

This plan was closed for new business.

WEEIEF L EEHES

You are not investing in the reference funds of the investment choices. The premiums you pay will become part of the assets of Prudential. You do not have any rights or ownership over
these underlying investments. Your recourse is against Prudential only.
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The investment choices available under the Plan can have very different features and risk profiles. Some may even be of high risk. The reference funds of some investment choices
are derivative funds with net derivative exposure exceeding 50% of their net asset value. It may only be suitable for investors who understand the complicated structure of derivative
product and associated risk. You may incur significant loss if investing in such investment choices. You are strongly advised to exercise caution in relation to such investment choice(s).
Please do not invest solely based on this document only. Please read the offering documents of the Plan and the reference funds involved for details including the risk factors.
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Investment involves risks. Past performance is not indicative of future performance. Your return on investment is calculated by Prudential with reference to the performance of the
reference funds of the investment choices. Return on investment under the investment linked insurance schemes will be subject to the charges of the scheme and may be lower than the
return on the corresponding reference funds.
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(5) The Investment Choice designated with “(Dis)” in its name (the “Investment Choice (Cash Distribution)” ) may distribute regular cash dividends and is available through PRULink

(6)

Empower Investment Plan only. If you invest in the Investment Choice (Cash Distribution), we will pay you a cash dividend once we receive a dividend from the reference fund(s) of
Investment Choice (Cash Distribution). Please note:
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i.  The distribution of cash dividends from reference fund of the Investment Choice (Cash Distribution), dividend amounts and distribution frequency are not guaranteed and are
subject to the discretion of the reference fund. The cash dividend amounts we have paid are not an indication, forecast or projection of future cash dividends in any way.
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ii. A reference fund of the Investment Choice (Cash Distribution) may pay cash dividends out of its investment income, capital gains or capital, according to its dividend policy. The
reference fund may at its discretion pay cash dividends out of the capital or out of gross income while charging or paying all or part of its fees and expenses to/out of the capital,
resulting in an increase in distributable income for the payment of cash dividends by the reference fund and therefore, the reference fund may effectively pay dividend out of
capital. Payment of dividends out of capital amounts to a return or withdrawal of part of your original investment or from any capital gains attributable to that original investment.
Any distributions involving payment of cash dividends out of capital or effectively out of capital may result in an immediate reduction of the net asset value per unit of the reference
fund. Reduction in the reference fund unit price is reflected in the price of the Investment Choice (Cash Distribution) accordingly.
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iii. The Investment Choice (Cash Distribution) that pays out cash dividends may lower the value of your investment-linked insurance policy account and your death benefit amount
may be reduced accordingly when compare to Investment Choice that reinvests dividends. Should your policy account value fall to zero, the policy will terminate.

EAr SRR EMREEBEAL - MRASKRENKRERERACGRENK)AEFEE THRERERRREF ONER  YAR THSBBESERSHERD - WRETH
REFOBEMET - BUREHAL

iv. Be sure you understand the Investment Choice (Cash Distribution) before you select it.
AEERREEBRE IR - BRB TS HETH -

Early surrender or withdrawal of the Plan/suspension of or reduction in premium may result in a significant loss of principal and/or bonuses awarded. Poor performance of reference
funds may further magnify your investment losses, while all charges are still deductible.
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Performance Summary of Investment Choices I ERIEREK —EXK

The following investment choices are each linked to an SFC authorised fund. The performance information below are those of the reference fund corresponding to the relevant investment choice. The unit price of each investment choice on a valuation date will be the same as the

quoted unit price of the corresponding reference fund on the same valuation date. L\ T-18 E3#IEE & @7 MR 254G o« U TR R ER IR EEBOAFLZE S 7 X F - GEREEBRGEROEER - HAEELZE2ER—AEB5 FHEEEER

Prudential Investment Choices

Figures as of 31 March 2022 BRI % 20224634314

Performance of Reference Fund

RBIRERE SERESRE—BRXR
Asset Class L:‘ZI;“) Launch 5year  Launch UnitPrisce Cumulative Performa(gce (%)®
AEgH AR Name Code LLED Reference Fund Name and Share Class Annut.ll.iseig Liifd (liEDl( ) RBER(%)

g st o (d~d/mmlyy) BEHALERRAER Volatility (({d/mmlyy) B y1p 1 5 .
R B SEFE RUAH E*ﬁm F£3) months™ year 5years Jyears

(B/R/%) HEE® (B/A/F) (£7) mo agge 1T 3F  SF
Equity-AsEAN | 3 g BAF |22/09/18 | Sp0% ftematonal Umbrefafund Bamos PN FoniesundAMCUSD | 1906 | 14103112 | 2808200 463 | 463 | 238 | 2043 | 4995
FORERR 3 HL s e JAS |02/10/09 | O ASAR Fund AccUSD 1734 | 07/07/83 | 1534800 | 158 | 158 | 500 | 1225 | 28.44
v 3| fioran fadic Securities Fund S |22/09/18 | iordan Pactic Secuties Fund Acc USD 1494 | 26/05/78 | 5000300 | 1239 | -1239 | -1339 | 3315 | 6314
3 [Peen e ATR | 16/07/07 | s e o 8T DA 1826 | 31710105 | 441500 | 968 | 968 | 2119 | 2993 | 5094
3 |Rieannenasne BAL |22/09/18 | B E0c 2lonal Funds A Drowth Leadeis Fund A2 USD 1688 | 31/10/12 | 218500 | -10.08 | -1008 | -1807 | 1691 | 2681
3 B EAE |10/08/15 | Sooprind Iniestments - Asin Equty Fund A 1725 | 26/08/05 | 200570 | -252 | 252 | -1436 | 1007 | 1949
psarere | 3 Sostspring yements Melan tow Volatilty Equity Fund | g1y | 25/09/19 | SeSpring Iniestinents. Asian Low Yolatity Equity Fund A 1166 | 23/11/16 | 128720 | 052 | 052 | -049 | 706 | 1907
(%;eg}%%%)“ﬁ 3 | B en e g ations Fund FAS (22109118 | it & e ittt L oge Fand AAcctsD 1650 | 25/09/06 | 29300 | 1077 | 1077 | 1986 | 835 | 2977
3 | kumnmnsrEnse FAE | 22/09/18| st ineson Gobd Uelafing e PAMSE PRl 1423 | 25002005 | 920357 | 822 | 822 | 866 | 2212 | 5409
3 e 00) PP [y S e LAl e S T e 1669 | 09/08/99 | 1413600 1133 | 1133 | 2609 | 248 | 2367
3 | EIReen s srowh fund TAG |07/04/11 | 0 Fompiton ivestentFunds Trpeion S SowfAAACUSD | 4747 | 14/05/01 | 383300 | 1094 | 1094 | 2235 | 686 | 1300

D e sy 1 Amertcan Bauity Fund |y a1 59/09/18 | Do o O s o arerican Bauiy Fund AACCUSD 1 2950, | 23/07110 (37137176| 2423 | 2423 | 837 | -088 | 408
5 |y Energng Burope Middle FastandAfricafund | pgp | 07/04/08 | Tie"y Fund, Emerding Furope Middle Feet and Afica und AACCUSD | 2811 | 11106107 | 119500 | 4271 | 4271 | 3714 | 1915 | -13.47
iy, |4 Ao e FEM |22/09/18 Fig'sy Funds. Emerging Markets Fund A Acc USD 1827 | 25/09/06 | 212700 | 1794 | 1794 | 2102 | 1743 | 3505
a5 | EeRremearnd FLA |04/10/06 | 0ty Funds, Latn fmerica fund AUSD 2896 | 09/05/94 | 369600 | 2162 | 2162 | 1472 | 746 | 1824
I plepiclier s e JEM |02/10/09 | Jpha2239n Funds: Emerging Markets Buiy Fund A Dist USD 1824 | 13/04/94 | 426400 | 1484 | 1484 | 2124 | 1491 | 4028
5 | SBR | 20/09/10 | 3B e S e R < Bl fusst o AR 1793 | 31/10/05 | 2461749 | -1402 | -1402 | 2502 | 098 | 3049
4 B TEM {01/06/05 | Fenkin Tampleon Iesment funcs, TmpilonFnegg lMateisFndAACUSD | 1817 | 14/05/01 | 433600 | 1258 | 1258 | 2231 | 630 | 2204




Prudential Investment Choices

Performance of Reference Fund

- RBIRERIT SEESRA-BX
Asset Class Le\ZI“’ Launch Syear  Launch UnitPice ~ Cumulative Performance (%)
BEER Eé’?) Name Co?e ( dz:;leyy) Reference Fund Name and §hare Class ’\‘,::;“t::':e(g ( d;:;f) (lg?i);” LI
=L L B B SEESEBRRHGER 5$£Ff§)2|3 R E)glﬁ B Z'ET?IJ)] monihs('" 1y;ar 3years 5years
5| YhiEsz@) = = 1 3
3 Barings Europe Select Trust ( /H/EF) Barings Europe Select Trust A Acc USD Ellh% (H/H/iﬁ) (;E) 5% 31)%(4) qi sqz
Serings fuiope el BET |10/08/15 | Sy fuiobe pelect Tust A/ 1874 | 16/12/13 | 657700 | -1550 | 1550 | 957 | 2323 | 4084
3 E}%E%EJE%Z%Z:{%% :Z::e :“:: - BEE |22/09/18 ggﬁ;g;;‘gg&ngj,ﬁ;;;ge;";gg;;ggjg;“;;“ UsDHedged | 4427 | 17m2n4 | 167700 | -595 | 595 | 826 | 3395 | 4164
o 3 s jf,::ock)ﬁf ;ffifﬁ@ﬁfo:s Fun: BEEX |02/07/21 E%}i%%%r%fﬂuﬁgﬁfgggé&%ﬁﬁ% (USDHedged) | 4,30 | 30/01/14 | 128000 | 595 | -595 | 831 | 3389 | 4159
e ol I S i i BES (22109118 e e g e oL ISR Rnd A2 880 1787 | 1411002 | 664700 | 1556 | -1556 | 023 | 3877 | 5955
3 |y fhiopen Srowth fund FEG |10/08/15 | g3y funds. Euiopedn Srowth Fund Ace UsD hedged) 1480 | 10/01/14 | 160100 | 815 | -815 | 210 | 1251 | 2382
3 Bt IPE | 10/08/15 | ) T e e At s (P Ped9e) | 163 | 23/07/14 | 100200 | 196 | 196 | 877 | 2234 | 2529
3 ety Fund SEE | 22/09/18 | SCoseniematonalSelection Fune _FURQFAY A AccUSDhedged) | 4706 | 18112013 | 632731 | 547 | 547 | 593 | 3498 | 3624
2 et ALV |22109/18 | a3 S1CAY Lo SOty Fauty Porfolio AUSD 1270 | 1112012 [ 372100 | 432 | 432 | 1091 | 3385 | 60.04
3 | hig Ivestments Word Value Fquity Fund EWV | 10/08/15 | So5oprng Iniestments - Horld Yolue Fauity Fund A 1746 | 09/12/03 | 266240 | 250 | -250 | 796 | 3407 | 39.48
Equty - Globl 2 B Relol| PRI pe IRt e G s 1196 | 0400512 | 227600 | 509 | 509 | 129 | 2862 | 4549
mE-mmmg| D | Nnew One OOF Dlond onchise Fund IGF |22/09/18| k12, O Ciope Sreiedy func Bopa fronchise Fund AACCUSD 1 1374 | 04f07/09 | 770500 | -884 | 884 | 598 | 3793 | 6853
2 [ IFF |07/07/20 g e e gy T e At I Rund AACCUSD | 1669 | 29/06/07 | 386200 | 936 | 936 | 047 | 3560 | 59.85
3 R Seacieauty Income fund TGL | 01/11/05 | s o e MISARED | 1609 | 27/05/05 | 167200 | -024 | 024 | 115 | 1841 | 2358
. 4 %%%%%Q%E%gg:‘:”:m“Eq“ity Fund EGC |10/08/15 %‘%Sgggi";a?g&%gge’c”m Equity Fund A 1872 | 23/02/05 | 254540 | 1497 | 1497 | 2920 | 471 | 1886
e | 4 ety FGC |22/09/18 | Liier Ietor Shbguela indplc PRSI (M oound CUP1 1719 | 18110002 | 1361905 | 1352 | 1352 | 1521 | 2688 | 6458
4 VCF |07/04/11 | Eerarers CosicFund CUSD 2012 | 15/10/09 | 210800 | -2060 | -2060 | -2842 | 973 | 30.12
5 gg‘;%;;jf‘j‘;”ﬁ;ggr“ ACA |25/10/19 gg%;%%’g‘%Iggtfgg’;ﬁaﬂ;&‘g&ﬁgg‘”esAT usb 2146 | 31/03/09 | 155200 | -1853 | -1853 | -1192 | 6476 | 12434
caty il 5 %;g%gﬂ;%ggc”“m"d BHC |16/07/07 | S oiemaiond Umbell B Banngs flong Kong ChinaFund AIncUSD | 2091 | 03/12/82 [1343.2000( 1783 | 17.83 | 3011 | 1535 | 41.88
regon/chine | 5 Hadod Sina fund BCF |22/09/18 | B0 E0ck Slobalfunds - Shna Fund A2 USD 2052 | 24/06/08 | 197200 | 1752 | 752 | 3179 | 223 | 1731
@%/4E/¥H g |Estpring lovestments China Equty Fund IGE [20/09/10 g e Y FLnd 2049 | 02/07/07 | 126270 | 1527 | 1527 | 3776 | 2089 | 101
— 5 gjﬁ%{i%}%% _ FCF |20/09/10 gj;;gg;g;;ﬁg;‘gggggg'q“jdggjgj;;@gg“gg;;gg% 1886 | 30/01/08 | 156106 | -1578 | -1578 | -2890 | 370 | 19.26
e 4 [ BGG |22/09/18 | 500 Seimon rowth Tust AAcc USD 288 | 16/12/13 | 119800 | 1381 | 1381 | 530 | 1826 | 1826




Prudential Investment Choices

Performance of Reference Fund

RBIRERE SZESRE—BX
i o ; ®)
Asset Class LRISI|((1) Launch Syear  Launch UnitPice ~ Cumulative Performance (%)
ik | g KBRR (%)
sEgn  RE Date Annudlised  Date  (USD) = °
o) Name Code (ddinmiy) Reference Fund Name and Share Class Volotiity? (mmy) B yrp
H gﬁ- ﬁ% s W %%Eﬁ%*ﬁ&ﬂﬁﬁﬁgu s (5) 3 1 vear 3vears 5 vyears
JpAvA=E: SEFE( RUAY B £33 months” y¢ y = Y =
(H/H/ﬁ) REZ® (B/A/F) (%) z4 @AY | 3 5
R-E— Schroder Hong Kong Equity Fund Schroder Internatlonal Selection Fund - Hong Kong EqmtyAAcc USD 30/03/11 | 57.0209 6.71 6.71 21.86 054 31.02
BR/4E/88 O |pmEmsnsEs SHK [18M0MT | Smmmman s 751 — maMBARER T Uz ! 671 | 671 | 20 : :
Equity- 5mg|e 5 Eastspring Investments India Equity Fund EIE 10/08/15 !Eastspr[ng Investments - India Equity Fund A 20,44 02/07/07 | 180420 119 119 12.40 29.98 37.70
Country/Region/Indi BORENEREES BIRE — DEREEDA : : :
as wEaE 5 | oo Stbontinent fnd FIS | 22/09/18| Tpeieinesor Aol rheloFindpe PSSISbconnen i A<U0) 1899 | 23/08/99 (1207271 642 | 642 | 626 | 2485 | 4175
e 5| Soping uesments Indonesia Fquiy Fund IDO |07/04/11 | Sg5prig Inyestments - Indonesia Fauiy Fund A 2465 | 02007/07 | 149860 | 577 | 577 | 1326 | 905 | 747
= EEE/ e/ : Y=} = A S 7 = >~ 7
Equity - Single 3 f;berde(\en Standard SICAV I Japanese Equity Fund AJE |22/09/18 iberde(\en StandardﬂSEIECA\f\I - Japuneie Equity Fund A Acc USD 14,96 20/03/13 | 14,9450 | -13.34 1334 1200 18.49 16.68
Country/Region/Japan ZAEEBFREES ZARE — BEAREESAZEETT
BRE—E— Eastspring Investments Japan Dynamic Fund Eastspring Investments - Japan Dynamic Fund A (hedged) USD 71 71 6.00 3262 37.63
LRy E Y /T e sk Sl EID [10/08/15| S e e o i e 1999 | 09/09/13 | 19.8420| 7.15 15 . . .
|G IKO | 10/08/15 | Pr98n Korea Fund AccUSD 2061 | 11712/91 843000 -718 | 718 | 765 | 4332 | 6287
Fqity-SigeCoutyRegionRusia BNP Paribas Funds Russia Equity PER |22/09/18 BNP Paribas Funds Russia Equity Classic USD, Capitalisation 17/05/13
FRRAEAE| O | EEAmINEES ERRBNREN S EAET AK
Eiy e 2  |Fidelity America Fund FAF |08/11/04 | Fdelity Funds - America Fund A USD 1585 | 01/10/90 | 153300 | 675 | 675 | 1893 | 4077 | 51.93
CountrleeglonlUnltedStates BEXEES EEEe — ZHESAET
masmxm | 3 | Coin s Opportunities fund FOF |10/08/15 | [0 TeTpieon lvesment unde Foniings, pppomsnes dAAUSD | 1857 | 03/04/00 | 280400 | -1372 | 1372 | 309 | 5959 | 11323
= e/ B Eﬁ = ZIE;ﬁ H}Ei,\Ql léizﬁi B 2= /\E JC ) . : . . : .
e 4 [ BNE [02/10/09| Bl e - o o hergy Fund 420D 1794 | 06/04/01 | 166700 -1042 | 1042 | 036 | 8179 | 10157
s | Dy oondl Sonsumer Trends fund 6L | 22/09/18 ] L) s 0 e T Rmgriec V50 2347 | 0310094 | 734700 1705 | 4705 | -2729 | 3276 | 6477
Fquity SectorFinencia Sevices Fidelity Global Financial Services Fund FGF 122/09/18 Fidelity Funds - Global Financial Services Fund A USD 18.72 16/10/13 | 17.4900 | -6.52 652 288 3830 4829
Z-11%/SEB% L' BEERFCBREES BEEES - BRERBRBESAET ’ ’ ’ ’ ’ ’ ’
Equity - Sector/Healthcare BlackRock World Healthscience Fund BWH |10/08/15 BlackRock Global Funds - World Healthscience Fund A2 USD 13.76 06/04/01 | 65.0000| -3.25 325 10.00 4467 8289
RE-11%/f2EdE Ll BREHRERNMEES ERERIRES — HARBERBESA2ET ' ' ‘ ’ ’ ’ ’
Equity- SectorInfrastructure First Sentier Global Listed Infrastructure Fund EGL 122/09/18 First Sentier Investors Global Umbrella Fund plc - First Sentier Global Listed Infrastructure Fund T Acc USD 12.95 22/02/16 | 16.6584 382 382 1133 2312 3882
2-17¥/BRER Ll BREREERES BRRERKETFESAR AR — BRERERERIZREET ’ ’ ’ ’ ’ ’ ’
ity Secarl | By Seiing Siobal Resources Fund BGR |16/07/07 | S 2100al mbrelq Fune Bangs Dlohal esourcesFund AIncUSD | 23,06 | 12712194 | 235700 | 1066 | 1066 | 1752 | 3037 | 3186
jatural kesources /) /)
BE— 175/ BlackRock World Mining Fund BlackRock Global Funds - World Mining Fund A2 USD
KRG 5 BREt R Ee BWM |02/10/09 BRERHES — #EBEESAIET 25.86 24/03/97 | 76.8400 | 22.24 22.24 31.55 98.96 | 131.31
ey 5 | Sl Soldfund BWG (02/10/09 | BegHEock dlebalFunds ord S0l Tund A2 USD 3044 | 3012/94 | 413800 | 726 | 726 | 835 | 5236 | 3340
o ne| 4 [ FGP |22/109/18| prema - Ao e E o a e 1422 | 05/12/05 195600 | -374 | 374 | 1051 | 1513 | 3397
=17 = EIRDK AT B ERT — IRIK A FARIERTT
Equity -Sector/ | /£, | Fifely Olong] Technology Fund FGT |22/09/18| ey Funds, Slobdl Technology Fund AAcc USD 1723 | 09/04/14 | 442000 576 | -576 | 439 | 10303 | 180.10
Technology & E IR & BERET — IRIP ZARIEERTT
R-1T%/ Franklin Technology Fund Franklin Templeton Investment Funds - Franklin Technology Fund A Acc USD : E
B l| TS MRS TTF |22/09/18 EHEMS B A RS — SRR ESAREET 20.14 03/04/00 | 39.5600 | -17.01 17.01 0.48 8426 | 184.40




Prudential Investment Choices Performance of Reference Fund

RBRERE BZESRE—BX
Asset Class Lfvii'fm Launch Syear  Launch UnitPrce  Cumulative Performance (%)
aEgs AR Name Code Date Reference Fund Name and Share Class Annueliet ) oty U REER (%)
) =
gy 278 e (d\d@m/yy) BEESZERREGER Volatility (d~d£r11mlyy) Bl vy1D ]
R B SEEEL RYBH B £y monthe® 1Yo 3years 5 years
(B/8/%) WEEY B/B/%) (£71) =ms agge T 3T S
4 |gaaress’ AFS 1203721 2 S10pg Ivestors T Ao o0 pssunty AT USD Ace 06/10/20 | 9.4600 | -11.09 | 1109 | -17.24
;%E%‘EEEE%@: L e AGS | 22/09/18 | B oo e T ot ey e ADSEUSD | q555 1 02/01/03 | 453700 792 | 792 | 1093 | 5188 | 7933
5 ey One oo Siop Environment Fund NGE | 18/10/21| k2L Ore Ciopa Strareay fund Sloba Snaironment Fund AAcc USD 2502119 | 337600 | -1520 | 1520 | 335 | 6846
B el 4 e panese Smaler Comparies Fund |z 22/09/18 | fpeeen S ICNY I~ parese il CompaeslurdAACLSDRdoed | 4706 | 18106/13 | 221342 | 867 | 867 | 1250 | 1721 | 36385
e | 3 e Deveioped Sl A M Cap Eauity Fund ISC | 22/09/18| (seonnds INvesco Deveioned Smal N (P EMYINOANE DD | 2206 | 30009/11 | 942300| 921 | 921 | -682 | 3827 | 4185
1 e AAL |25/09/12| A5 FCF 1~ Aencen frcome Fortfolio A2 USD 633 | 26/10/98 306600 | 540 | 540 | -380 | 602 | 1297
1 |ABFCP1 American Income Porfoio 019" AAIX |02/07/21 | 45 FE2 1 Aiercan Tncome Portfolio AAUSD 636 | 09/01/14 | 112300 544 | Sk4 | -386 | 594 | 1295
2 | e fondFund RAT | AR e A e 589 | 02/02/96 396700 | -821 | 821 | 1361 | -459 | 1.02
edineome. | 2 BlockRock Askn Hoer Bond Fund (01" BATX |02/07/21 | §igifock igbalFunds. Asian Toer Bong [Lnd A6 USD 591 | 02/04/12 | 93100 | 824 | -824 | 1364 | 462 | 097
Dheied | 2 |k b B fnd” BEB [22/09/18| e b g A 0 769 | 28/06/01 316100 | 792 | 792 | 1256 | 380 | 488
. 2 | Soping niestments Astan Bond Fund EAB |22/09/18 | So5prng Imesiments - Asian Bond Fund A 611 | 01/03/05|185980 | -887 | 887 | -13.17 | 503 | -041
2 | Eostsping Investments Asfan Bond Fund (Dis” EABX | 02/07/21 | So5Prino Invesiments. Asian Bond fund ADM 611 | 02/06/09 | 86150 | 887 | -887 | 1347 | 505 | -0.43
2 |mhashsnEase ALB |07/04/08 | ES5epr0 Imesiments Atan tocal Bond Fund A 624 | 05/09/07 | 139060 | 529 | 529 | 744 | 025 | 482
1 s FBF |08/11/04| ety Bnds Soosi bond Fnd AUSD 465 | 01/10/90 | 11760 | -681 | -681 | 705 | 407 | 1128
L2 | Sanan i | e EmergngMarkesBondfund | ap | 25/09/19 | Aeren e SICAY] Soed Mmegng ke BordRndAACUSD. | 4152 | 15/08/01 | 427964 | 899 | 899 | 939 | -S4 | 162
(EE%@;IT;%% 2 |DlackRod Emerging Markets Bond Fund BEM |22/09/18| Bockiock Subal Funds. Emerging Harkers Bond Fund A2 USD 1144 | 01/10/04 | 183600| 637 | -637 | 556 | 027 | 390
N el bl i) BEMX |02/07/21 | Biigkfock Siobal Funds” Emerging Markets Bond Fund A6 USD 1146 | 02/04/12 | 76000 | 639 | -639 | 553 | 036 | 393
Jredvane. | D s Soremment Bond Fund® BRGN 220978 e e e e e 361 | 13/05/87 | 302500 | -568 | 568 | 582 | 247 | 804
" | 2 | Fempleton Global Total Retur Fund" TTR | 18/10/11 | e R i AR U0 | 666 | 29/08/03 | 265300 038 | 038 | 296 | -1319 | 1341




Prudential Investment Choices

Performance of Reference Fund

RBIREREE SZHESRE-BX
Risk .
) Launch Syear  Launch UnitPice ~ Cumulative Performance (%)
Asset Class Level 5 o/ \(3)
3 Date Annudlised  Date  (USD) 2RERR(%)
EERR
e Name Code (ddinmiy) Reference Fund Name and Share Class Volatiity? (@) Ef
;E'%l %ﬁ- ﬁ% ~_Tmyy %%Eﬁ%ﬁ&ﬂﬁﬁﬁgu olatiity ~£]mlyy - (5) Y1D 3 1 vear 3vears 5 vyears
JpAvA=E: SEFE( RUAY B £4 months® y y y
(B/8/%) RER (B/A/F) (27) zs agge T 3F  SF
AB FCP I Global High Yield Portfolio AB FCP I - Global High Yield Portfolio A2 USD
2 ABFCP 1 Bl H4 AHY |25/09/12 ABFCPI — B S Ikt A A2ET 9.99 14/03/02 | 16.4700 | -5.02 -5.02 -1.79 6.81 10.69
AB FCP I Global High Yield Portfolio (Dis)” AB FCP I - Global High Yield Portfolio AA USD
2 AB FCP I EBE S 26 E4 (5F)7 AHYX |02/07/21 ABFCPI — BBER S A AAE T 10.00 09/01/14 | 9.3800 | -5.03 -5.03 -1.90 6.68 10.57
Barings Global Senior Secured Bond Fund Barings Global Senior Secured Bond Fund Tranche G Acc USD
2 |mrasmpEmasEe BSS 25109119 pgmnamummEst scmRIRRET 01710118 |1134200) 304 | -304 | 032 | 11.39
Barings Global Senior Secured Bond Fund (Dis)"” Barings Global Senior Secured Bond Fund Tranche G Dist Monthly USD
2 |mransmEREsEeHR)"” BSSX 02107121 | s mmmssp m e 5 S GHRIHRE AT 01110118 | 89.3800| -304 | -304 | 032 | 1139
Eastspring Investments Asian High Yield Bond Fund Eastspring Investments - Asian High Yield Bond Fund A
2 S T N |l S o S EAH (22/09/18 > SN (b S (2 3 10.79 09/07/12 | 10.5970 | -13.30 | -13.30 | -28.61 | -23.77 | -19.45
; ; BERETNeREEFES BEIRE - DleBaEEFESA
g 2 Cstping Inesimns Adn iVl ord a0 EAHX |02/07/21 cosspring Investmens A Hh Vi 3on Furd ADY 1078 | 30/03/12 | 55780 | 1330 | -1330 | -2860 | -2378 | -19.47
E@H@i - BEREDEkEESFES(HR)” BERE — Dl REEFESADM : : e e s e e
& Fidelity US High Yield Fund Fidelity Funds - US High Yield Fund A USD ) )
2 TEEr SRS FHY |01/03/07 TEHS — ETSNESAET 7.83 05/09/01 | 11.9400 | -3.71 371 0.78 11.66 2216
Fidelity US High Yield Fund (Dis)"” Fidelity Funds - US High Yield Fund A MIncome(G) USD
Invesco Global High Income Fund Invesco Funds - Invesco Global High Income Fund A SD USD
2 |siEwekuasie L 1T/0512| g nmse 5] - BlEmpAlsAEsEeAs oRagy | o0 [12/0154]110900] 444 | 444 | 244 | 983 | 1555
Schroder Global High Yield Fund Schroder International Selection Fund - Global High Yield A Acc USD
2 RSB SRS SGH [22/09/18 HREBRES R — BRSUAREET 8.94 16/04/04 | 51.0788 | -4.63 -4.63 -1.71 11.12 18.29
Schroder Global High Yield Fund (Dis)” Schroder International Selection Fund - Global High Yield A Dis MV USD
2 FER BB S S (5R)D SGHX |02/07/21 EREBRES 5| — BHRSUSAKSMVET 8.94 30/11/04 | 18.1639 | -4.63 -4.63 171 AN 18.28
Eastspring Investments US Investment Grade Bond Fund Eastspring Investments - US Investment Grade Bond Fund A . | )
e k||| BERAEREEEAES EIB |25/09712| yasio s — 2mmsas Len 663 | O1/03/05| 194400 784 | -784 | -S47 | 693 | 1283
BIE it - REMRR Eastspring Investments US Investment Grade Bond Fund (Dis)” Eastspring Investments - US Investment Grade Bond Fund ADM
1 BT AERBEELES (5E) EIBX |02/07/21 HITE — EEEEEEESADM 6.63 02/06/09 | 11.0450 | -7.84 -7.84 -5.47 6.93 12.81
Franklin Floating Rate Fund plc Franklin Floating Rate Fund plc A Acc USD
e oot 2| SHEITHAEES TFR |22/09/18 | wg i e = ARMET G0 Zpiley | S E ee sl ] s | A
FRASRASE | 9| Fankin Floating Rate fund pl (D) TFRX |02/07/21 | F9pHIn Floating Rate Fund pic A Dis USD 630 | 1510002 | 72400 | 037 | 037 | 591 | 115 | 460
BEHRNIHERES (DK ERNENFEESERESAREET ) : : ) ) : ‘
Felore e et Schroder Global Inflation Linked Bond Fund®® Schroder International Selection Fund - Global Inflation Linked Bond A Acc (USD hedged)
| 2 | GRERRE R ESES" SCI |22/09M8 | ssmmmrae 23] - BRBEWRERELALHE(ETLH) >37 | 3103104393656 ) 433 | 433 | 202 ) 1330 | 1812
M | 1 |Gea Dol Money Fund SUD | 10/08/15 | 509 Y5, Dellar Money Fund Ace 026 | 09/07/91| 17526 | 001 | 001 | 001 | 234 | 578
Eastspring Investments Asia Real Estate Multi Asset Income Fund Eastspring Investments - Asia Real Estate Multi Asset Income Fund A
3 - —> S¢ EAR |02/07/21 > S = s¢ 09/12/19 | 8.0310 | -11.11 1111 | -21.32
BERETNEHESTEENGES BERE — DNEHESTEERGEESA
Eastspring Investments Asia Real Estate Multi Asset Income Fund (Dis)” Eastspring Investments - Asia Real Estate Multi Asset Income Fund ADM
MitiAset-Ada| 3 | TR AT ARIES A RN ES (9)5)" EARX |02/07/21 | yaip s — mipeiv s AR kit =G ADM 0911219 | 72130 | 1141 | N1 | 2131
Zr&E-M JPMorgan Asia Pacific Income Fund JPMorgan Funds - Asia Pacific Income Fund A Acc USD
3 FERR TS A A S JAP |22/09/18 FEfRES — T5A A BEAAREET 10.33 31/03/05 | 25.1400 | -3.38 -3.38 =2108 11.14 20.81
. . PRYvl - i i
3 | e e Fund (0% JAPX |02/07/21 | Per3an Fuds Asia Pacihc Income Fund AMER USD 1035 | 250512 1111300 -339 | 339 | 295 | 1113 | 2083




Prudential Investment Choices

Performance of Reference Fund

SERSRA-EBER

Risk .
) Launch Syear  Launch UnitPice ~ Cumulative Performance (%)
Asset Class Level 5 o/ \(3)
BEER RR Date Annualised  Date  (USD) ZREKREA (%)
e Name Code Reference Fund Name and Share Class ) =
b= 278 o (dd/mmiyy) BEES LR REHER Volatility” (ddmmlyy) Efi  y1p
[ PR, a3 s S
oA] SEEEL RUBH EEY &y months® | YEr 3years Syears
(B/B/%F) REZ® (B/B/E) (%) =4 3gge T 3F OF
Allianz Income & Growth Allianz Global Investors Fund - Allianz Income and Growth AT USD Acc
2 TR I E e AIG [22/09/18 RIBIIT RS — RBIE T E A ATE T 28 11.86 18/11/11 | 23.7900 | -6.38 -6.38 299 38.31 57.24
Allianz Income & Growth (Dis)m Allianz Global Investors Fund - Allianz Income and Growth AM USD Dis
2 T R EE S (HIE)? AIGX [02/07/21 TEIBRICARS TS B E E A AMETTI S, 11.84 16/10/12 | 9.4700 -6.37 -6.37 3.02 38.36 57.25
Barings Global Balanced Fund Barings International Umbrella Fund - Barings Global Balanced Fund A Acc USD
3 T e BGB |10/11/21| == e gm e 1 s e — 05/11/21 | 40.3700
FERFIEHES FEERRTES - FERMGEESAREET
Eastspring Investments Global Market Navigator Fund Eastspring Investments - Global Market Navigator Fund A
2 5 s EGM |25/09/19 - oy 11.41 26/03/08 | 15.3340 | -7.29 -7.29 -0.78 16.10 23.94
BEREZKEES BWERE — 2IRBESA
Mu(l;:li;l;\;slet- 2 Fidelit?/ Global Multi Asset Income Fund FGM |25/09/19 Fidelity;/ Funds - Global Multi Asset Income Fund A Acc USD 723 27/03/13 | 13.4800 5.60 560 453 573 1512
— EERBZTREES EEES - RYSTKEESAREET ‘ ) - - o ‘ )
SREE-BR = =
Fidelity Global Multi Asset Income Fund (Dis)” Fidelity Funds - Global Multi Asset Income Fund A MIncome(G) USD
2 s — |hSe 5 FGMX|02/07/21| == mrp s — o ss = e S = 7.24 27/03/13 | 8.8680 -5.60 -5.60 -4.54 5.79 1513
EEBENETNEES (HIR)” EEES - BRETUaESABAREREGET
Ninety One GSF Global Multi-Asset Income Fund Ninety One Global Strategy Fund - Global Multi-Asset Income Fund A Acc USD
2 =y ey — so IIF 122/09/18 | 22z tm g e —, se o — 4.25 27/09/13 | 26.2600 | -2.23 -2.23 -2.31 6.02 14.42
BEGSFRES TEERGZES BERBERBES - BRETEERSESAREET
Ninety One GSF Global Multi-Asset Income Fund (Dis)"” Ninety One Global Strategy Fund - Global Multi-Asset Income Fund A Inc-2 USD
2 = e — sc N IIFX |02/07/21 | zz3z jm s m e s — se N7 oar— 4.27 30/07/13 | 18.2000 | -2.28 -2.28 -2.32 6.00 14.45
ZEGSFRR S NAERHES (HIR)” BERNRBES - BRETEERSESAREG2ETT
Ninety One GSF Global Strategic Managed Fund Ninety One Global Strategy Fund - Global Strategic Managed Fund A Acc USD
2 BIEGSFIRRIEE IR E S IGM [22/09/18 EEEREEES - ERERSHESARBET 10.81 22/06/05 {168.5200| -5.68 -5.68 -0.75 2517 37.68

Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based on NAV-NAV
basis in USD with dividends reinvested as of 31 March 2022.

(1) The risk level, in the range of 1 to 5, is assigned based on the volatility of the related Prudential investment choices and the nature of investments. The
figure is provided by Prudential Hong Kong Limited which will be reviewed at least once per annum and is for reference only. Generally speaking, the
higher the number, the greater the risk.

(2) 5-year annualised volatility is represented by the annualised standard deviation based on the monthly rates of return over the past 5 years. The higher
the percentage (i.e. standard deviation), the greater the volatility and the greater the risk.

(3) Performance of reference funds with no historical data of the specified period will not be shown.

(4) Performance of reference funds established for less than 6 months are not displayed.

(5) Unit price refers to Net Asset Value per unit/Bid or Offer price.

(6) The reference fund of this Investment Choice is derivative fund with net derivative exposure exceeding 50% of its net asset value. It may only be suitable
for investors who understand the complicated structure of derivative product and associated risk. You may incur significant loss if investing in such
investment choice. You are strongly advised to exercise caution in relation to such investment choice(s).

(7) Available to PRULink Empower Investment Plan only.
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Asset Prudential Investment Code  Colendar Year Performance (%)
_ Class Choices Name o FEXRR(%)
BEERR RAREREEE 2021 2020 2019 2018 2017
ity AsEAN | BELRGEEA BAF | 1247 | 1272 | 1553 | 1288 | 3073
X RIBHR | JeMorgan ASEAN Fund AS | 516 | 081 | 1045 | -979 | 3101
e | g s Fund S | 074 | 3264 | 2851 | 41271 | 3932
e e T s ATR | 1072 | 5070 | 2014 | -1816 | 4049
e n el Leaders Fund BAL | 552 | 3029 | 1701 | -2009 | 3806
el EAE | -544 | 1357 | 1504 | -1623 | 3656
Equity - - ) - .
;(\;.;]ﬁ.:)c ;;%é_?;ggjﬁ}gg%’gggggdm”“y Euityfund |y | 472 | 262 | 792 | 772 | 2297
BE CARE | enaas FAS | 606 | 2094 | 2073 | 1458 | 4157
i P FAE | 096 | 2070 | 1863 | 544 | 3685
T e e 1AO | 1452 | 3006 | 1676 | -1500 | 4333
aE i TAG | -954 | 2384 | 2193 | 2031 | 2955
T e e EqutyFnd | a1 p | 1637 | 1555 | 2023 | 1172 | 2863
g o opeddeostandAficafund | gga | 2300 | 260 | 2172 | 11878 | 2686
. L FEM | 012 | 2648 | 2810 | -2062 | 4256
aiers gy e amefca fund FLA | 1287 | 749 | 1766 | 799 | 278
R R JEM | 990 | 3265 | 3014 | 1630 | 4179
N SBR | 1255 | 1768 | 2720 | -1025 | 4254
s TEM | -627 | 1654 | 2513 | 417.09 | 37.99
o s oty ot BET | 1166 | 1611 | 2400 | -1582 | 3424
E o T S BEE | 2105 | 110 | 3032 | -1077 | 1258
BlockRock European Fquiy Income Fund 09" peex | 2104 | 108 | 3033 | -1077 | 1260
e | pecn pecal Stuations fund | ges | 1621 | 2023 | 3537 | -1809 | 3329
g Sepegn Srowin Fund FEG | 1833 | 594 | 2429 | 769 | 1080
e IPE | 2577 | -897 | 2103 | 1224 | 991
el L SEE | 2240 | 009 | 2730 | -1540 | 17.36

Asset Prudential Investment Coge  Clendar Year Performance (%)
Class Choices Name e, FERR(%)Y
. 3 W Sy W S
BERH REBREREER 2021 2020 2019 2018 2017
prpahetan 1 Nt AWV | 1915 | 499 | 2466 | 463 | 1881
o g e EuyRund | ywy | 2198 | 366 | 1953 | 1634 | 1733
Equity -Global | & e dmma e FGD | 1108 | 790 | 2355 | -482 | 1612
Market - e -
e BRSO C IGF | 1785 | 1527 | 2701 | 448 | 2380
e O o e O EaURund | g | 1959 | 1557 | 2322 | 1452 | 2911
R TR S TG | 820 | 078 | 1697 | 1429 | 2052
g N By Fund | G | 1308 | 2263 | 2145 | 1667 | 4366
Equity - Greater | goq) G;eater China Growth Fund
China cater Ch FGC | 157 | 2961 | 2808 | -1407 | 4988
= ki gﬁi@ﬁj(q:@l?gﬁgﬁ
R e VCF | 720 | 3682 | 3192 | -2347 | 4332
L ACA | 073 | 7273 | 5847 | 2585 | 4562
Equity-Single | ety BHC | -1629 | 5455 | 2588 | -1808 | 47.44
Country/Region/ | g1q kRock China Fund
China BCF | 1497 | 4661 | 1652 | -2033 | 3673
I -
R | ot China Eauity Fund ICE | 2528 | 2132 | 2143 | -1781 | 4462
e FCF | 1391 | 2694 | 2724 | 1155 | 2653
ey |y m e Tt BGG | 1642 | 737 | 2176 | -27.57 | 3821
Equity - Single FSSA Hong Kong Growth Fund ) ]
Country/Region/Hong Kong BEEREEBERES FHK >.73 1232 1850 .17 4297
BE-5— i
BE/4E/F | e sn s SHK | 1159 | 2119 | 1611 | 1432 | 5048
Equity - Single Eastspring Investments India Equity Fund ) )
Country/Region/India | BERRENERZES BIE | 2227 14.20 134 909 | 2957
BE-E— : :
RWE/DE | S FIS | 2135 | 876 | 356 | -794 | 4004
B s e IndonesiaBquiyFund 1 1po | 242 | 1098 | 393 | 1330 | 18389
Equity - Single Aberdeen Standard SICAV I Japanese Equity Fund i )
CountryRRegion/lapan | ZABEARRELE S AJE >.08 2627 2149 21.08 | 23.06
R-FE— Eastspring Investments Japan Dynamic Fund
B/WE/R5 |t e EID | 2465 | 918 | 1795 | -2004 | 1918
i s ape] il KO | 646 | 3942 | 859 | 967 | 405
B LML | AEBRARERS PER | 1084 | 179 | 3549 | -620 | 831
Equity- Single Fidelity America Fund )
CountylRegon/United Stotes | = 122 < B B & FAF | 2422 3.96 1087 6.87 9.44
[ i it
% WE/XH | SRanen e e FOF | 1653 | 4266 | 3209 | -186 | 2694




Asset Prudential Investment Coge  Clendar Year Performance (%) Asset Prudential Investment Coge  Clendar Year Performance (%)
Class Choices Name g;’ g; FERR (%)Y Class Choices Name ﬁ? _g_; FERE (%)
s & sy [T s . sk v
BEER REBRERFEE 2021 2020 2019 2018 2017 EERH REREREEH 2021 2020 2019 2018 2017
Equity- Sector/AtemativeEnergy | BlackRock Sustainable Energy Fund Aberdeen Standard SICAV I Select Emerging Markets Bond Fund
o 1 S IR IGL | 803 | 6085 | 2551 | -1102 | 3628 | | iy | s~ o BEM | -297 | 609 | 1219 | -706 | 7.28
PR ol . : : (FEHH) : )
s | e i e oes Fund FGF | 2245 | 534 | 2310 | 1592 | 2454 g Manet SonGrnd @97 1Bemx| 291 | 605 | 1225 | 708 | 7.27
] - ) ©
eqi%)’_'?-;g?geg;ﬂg g%ﬁgﬁ(;éggggﬁéence Fund BWH | 1419 13.99 2436 498 2178 F|xedlnco(r2|e°i)$vernment g%g}gigﬁb%écggggt Bond Fund BRG 297 710 745 0.49 )33
— = 4 Bk - B ©
e ar | Spa Mg o0 irostructure Fund FGL | 1159 | 349 | 2447 | -842 | 1711 BB | et TIR | 516 | -656 | 023 | 059 | 359
Dty Seco |y Fund BGR | 1688 | -285 | 1755 | -2248 | 1668 e AHY | 285 | 187 | 1343 | 551 | 730
Hﬁ;_/—‘ L. . . . .\ (7)
il o g ina fund BWM | 1613 | 3329 | 1962 | 1705 | 3081 o Eeh L Mo ooty O AHYX| 282 | 183 | 1342 | 547 | 7.32
prlpied BWG | -1059 | 2838 | 3455 | -1758 | 268 s BSS | 528 | 235 | 1285 | -380'
.. . .. . . . 2\ (7)
s | mennm e FGP | 2045 | 575 | 2160 | 689 | 1118 e s g Sonafund O pssx | 528 | 235 | 1285 | 380°
) Fidelity Global Technology Fund Eastspring Investments Asian High Yield Bond Fund
Hﬁg_,-*?éﬁ Franklin Technology Fund F|xe}1 Inc.ome- Eastspring Investments Asian High Yield Bond Fund (Dis)”
247 NG TTF | 2318 | 6125 | 3801 | 140 | 40.00 Mo Ve | T AR B (20" EAHX| 1803 | 334 | 1243 | 401 | 481
=] Stz @i —%] F N TE] =3 sz )
R T AFS | 157 | 810° e FHY | 578 | 340 | 1459 | 392 | 789
. ) ) . . g s . . L\
ripmerirrern] B i AGS | 2342 | 1573 | 3055 | 986 | 2374 o FHYX| 576 | 340 | 1454 | 390 | 7.89
R NGE | 1080 | 5276 | 17.60' N e HL | 244 | 612 | 1217 | 472 | 666
e A AR ES | AIS | 126 | 1166 | 2747 | 1434 | 2661 ot bk Yeld Fun SGH | 414 | 477 | 1475 | -499 | 672
E-I8 id- i ’ " )
BR_TB/ | Invesco Developed Small and MidCap Equity Fund | o | 1510 | 2663 | 2347 | 2502 | 2637 schreder Glohalkiioh Yield bund (DI SGHX| 414 | 476 | 1475 | 500 | 673
MEER | REERRERTOECEES BEERRSWEHES (HIR)
AB FCP I American Income Portfolio Eastspring Investments US Investment Grade Bond Fund
ABFCPIXTR@mES AAL | 037 467 1228 A 475 Fied Income- Investment Grode | /22 1R E XBIBEBESEE EIB | -1.90 9.23 13.98 408 5.99
) L) i - RERF i is)”
i AL DU mix| 036 | a2 | 1231 | a1 | am || g e T oD Erex | 190 | 923 | 1398 | -408 | 597
S fon e gt Bond fund BAT | 741 | 658 | 131 | 315 | 672 || o o Floang Rate Jund ple TR | 772 | 588 | 168 | -013 | 150
BlackRock Asian Tiger Bond Fund (Dis)” - 2%/¥88% | Franklin Floating Rate Fund plc (Dis)”
e BREDNEERELES (5R)? BATX | -7.43 6.58 1137 -3.16 6.73 EWEAEHEEES (5R) TERX | 7.67 577 1.71 013 153
ixed Income - | g \Rock Euro Bond Fund® Pt e Teneliftioniedbnd | Schroder Global Inflation Linked Bond Fund®
e | R R H L BEB | 1111 | 1376 | 401 | 531 | 1490 | [ ot i e st © SGI | 440 | 866 | 874 | 154 | 233
e EAB | -642 | 595 | 1100 | -285 | 440 | | MOGRMGEet | rode o Dol yoneyfund sub | 000 | 072 | 217 | 195 | 102
. . -7
Py e e S Fnd O ek | 643 | 594 | 1100 | 285 | 439
o e e gy occlBondFund 1 ap | 833 | 835 | 951 | 292 | 967
bl FBF | 468 | 1197 | 714 | 086 | 746




Asset Prudential Investment Coge  Clendar Year Performance (%)
Class Choices Name ﬁ? _g_’; FERR(%)Y
BEEER RAREREER T 2021 2020 2019 2018 2017
Eastspring Investments Asia Real Estate Multi Asset Income Fund #
BERETHEGES TEERMES EAR | 1003 | 112 | 1.6
Eostspring Investments Asia Real Estate Mutti Asset Income Fund (Dis)” #
Multi-Asset - Asia | BEREDNERES TaEREES (R | ARK | 1003 | 104 1 165
Zr&E-ZM | IPMorgan Asia Pacific Income Fund
ERIEIAAEES
JPMorgan Asia Pacific Income Fund (Dis)

ERTAASES (HR)”

’;{"%ﬁ;g{gé‘é;mh AIG | 1164 | 2191 | 1960 | -488 | 1240
Allianz Income & Growth (Dis)"”

ZHWHERIERES (DK

JAP 4.29 6.90 1135 -6.05 | 1418

@

JAPX | 428 6.94 11.37 -6.08 | 1419

AIGX | 11.66 | 2194 19.49 -489 | 1255

Barings Global Balanced Fund BGB . i )

BERFGHES

Eastspring Investments Global Market Navigator Fund

WA R REES EGM 9.14 9.05 15.46 -10.29 | 1259

Multi-Asset - Global | Fidelity Global Multi Asset Income Fund
ZREE-RR | ZERERZITWRES

Fidelity Global Multi Asset Income Fund (Dis)” FGMX
EEBRZTUREES (DR

e e o Sopd hiieettncomefund | e | 052 | 499 | 617 | 055 | 596
Ninety One GSF Global Multi-Asset Income Fund (Dis)”
BEGSFRIZTEERZEER (DR
e o e saeaieManaged fund Gy | 659 | 1509 | 1661 | 1020 | 1773

Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based
on NAV-NAV basis in USD with dividends reinvested as of 31 March 2022.

If the investment choices have more than 5 years history, the performance of reference funds are identical to the performance of the investment choices.
If the investment choices have less than 5 years history, only the performance of reference funds since the launch of investment choices are identical to the
performance of the investment choices.

(3) Performance of reference funds with no historical data of the specified period will not be shown.

(6) The reference fund of this Investment Choice is derivative fund with net derivative exposure exceeding 50% of its net asset value. It may only be suitable
for investors who understand the complicated structure of derivative product and associated risk. You may incur significant loss if investing in such
investment choice. You are strongly advised to exercise caution in relation to such investment choice(s).

(7) Available to PRULink Empower Investment Plan only.

# Performance of reference funds is calculated since launch date of reference funds to the end of the calendar year.

Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further

information including fees and charges, and risk factors.
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Market Overview T35 &

Five Key themes over the 1st Quarter, 2022

1. Deepening Ukraine-Russia Conflict
The escalation of measures and military action alongside ongoing geopolitical uncertainties have likely shaped a central scenario in which, in our opinion, there is a long and protracted conflict with no quick
diplomatic resolution. In this scenario, there may be short term “demand destruction” induced by elevated commaodity prices and continuing supply chain disruption. Higher commodity prices (esp. oil prices), suggest
significantly higher inflation which will depress real income and weaken real consumption, leading to overall weaker global growth. Adding to this is the risk of policy error of central banks.

2.U.S. Core Inflation Momentum Slows
In March, the year-on-year (YoY) US headline CPI inflation increased from 7.9% to 8.5%, a fresh 40-year high; however, energy and food prices account for 40% of the YoY increase. US core inflation, on the other
hand, decelerated sharply on a month-on-month (m/m) basis to 0.3%, below expectations of 0.5% m/m. The decline in core inflation can be attributed to a fall in used cars and truck prices. As US Treasuries rallied
following the CPI release, slowing core inflation may suggest that price pressures are already moderating; however, one may be cautious given that there is excess aggregate demand alongside supply chain problems,
on top of a hot labor market. Looking ahead, despite the slowdown in core inflation, the Fed may still decide to lift its policy rate by 50bps at its upcoming May meeting; the markets are already discounting more than
270 bps of rate hikes in the next 12 months.

3.Yield Curve Inversion
The topic of inverted US Treasury (UST) yield curves has featured prominently in market headlines. Based on possible combinations of points on the constant maturity Treasury curve (e.g., 3m, 2y, 10y), less than 15%
of the points are inverted. The 10y-2y Treasury spread, a widely watched indicator for signalling recessions, inverted for the first time since September 2019; on average this slope inverts 15.9 months before the start
of arecession and 10.5 months before the S&P 500 peaks. However, not all yield curve signals are flashing red, as the 10y-3m “term spread” remains wide. Historically, the 10y-3m curve has also been a good leading
indicator of recessions, inverting on average 11 months before a recession and 6 months before the S&P 500 peaks. While inverted yield curves are useful for forecasting recessions, they remain unproven at predicting
when an economy declines.

4. China in Focus (COVID, GDP Concerns)
China is targeting 5.5% growth, but it remains unclear how to achieve. China’s recent rolling Covid restrictions (i.e., Zero Covid Policy) in addition to continuing property market slump have increased concerns
regarding the economy’s recovery. Strict lockdowns imposed has significantly reduced activity level in China’s financial center. The low booster vaccination rate especially among elderly (20% had booster jab) have
also led to higher transmissibility. Based on the current vaccination pace, it would take ~13 weeks for 80% of the population to receive 3 doses of vaccine. In economic data, China’s March PMI has reflected higher
unemployment rate and longer supplier’s delivery times due to lockdown. A recent Morgan Stanley forecast has cut 2022 GDP by another 50 bps to 4.6% driven by covid-zero lockdown measures.

5.Safe Haven Destinations
With markets nervously awaiting the next headline on the Russia-Ukraine conflict, investors continue to seek out the relative safety of bonds and other safe-haven assets. Historically, US Treasuries have been reliable
safe-haven assets during period of high uncertainty; however, seeking shelter in such assets amid a rising commodity price/high inflation backdrop poses quite a challenge. Gold is another familiar haven asset, albeit
a currently costly one, with its price having breached $2,000 an ounce in the first quarter of 2022. As an alternative, we believe gold mining companies are an attractive safe-haven destination, given they currently
trade at low valuations, provide decent free cash flow yield, and also stand to benefit from rising gold prices.
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Global equity markets fell over the first quarter of 2022, ending its worst quarter since the COVID-19
pandemic. The conflict between Russia and Ukraine escalated, further heightening the ongoing inflationary
pressures, and building on the weaker sentiment in early 2022 amid the ramp up of interest rates by major
central banks. Indonesia was one of the strongest performing markets during the period, MSCI Indonesia
(9.9%) along with MSCI Australia (7.2%), both of which benefited from a broader commodity rally. The
broader markets represented by MSCI ACWI (-5.3%), MSCI EM (-6.9%), MSCI Europe (-7.2%) and MSCI Asia
ex Japan (-8.0%) all finished the quarter in negative territory. MSCI China (-14.2%) was one of the main
laggards over the quarter and MSCI Hong Kong (-1.8%) also finished the first 3 months of the year in the red.

EHBRME20202FEZT TS - TARBFEGETTRTRBEARTURGERE - EXBRITMENE
BT BEGESREEOERAL - HEBENRREENE—F A WEH025FVES
WMZRRE AES - HERBARRZFENTSE 2 —  MSCIENEHEE(9.9%) A BMSCIE M 158
(72%) X ERE M EEAD - AREBEMISHAIMSCIFTE B R IEE(-5.3%) ~ MSCIFTEM 5
15 20(-6.9%) ~ MSCIBUMIBER(-7.2%) BMSCIZa M ( BZARPRIN ) 4820 (-8.0%) EZ R 2 4F T # o MSCI
REEH(-142%) 2EREBFAREZZ —  MMSCIEBIEE(-1.8%) IMEFRE =@ A TK -

Fixed Income & E W%

e The global bond market rout continued to deepen in the last month of the quarter, buffeted by a mounting
wall of macroeconomic concerns arising from Russia-Ukraine conflict, higher inflation, tightening monetary
policy, as well as COVID lockdowns in China. The US 10-Year yield sharply adjusted higher from 1.52% to
2.32%. Asian USD investment grade bonds also did not escape the market rout unscathed. Amongst a sea
of negative returns, the China 5Y Bond edged in positive territory up 1.3%. The Bloomberg Barclays Global
Aggregate index finished the quarter lower by -6.2%. The JACI Index was not far behind the Global Aggregate
index, finishing lower by -6.3%. The JP Morgan EMBI Global Diversified index (-10.0%), JACI non-investment
grade index (-10.1%), ICE BofA Current 30-Year Treasury Index (-11.4%) all rounded of double-digit negative
returns for the 3 months ending March 2022.

e MARSERIIFEMNAELSEEETHILN  BRAL  EEBRWE  NLETPREHTERSE
HiEH - 2RERTSNDEEFTARE —EREENE - EEN0FHEFKRRMH1.52%AE -
F2232% ° TMETRERFIEF MR TISBBRNL - EXBEREFERMEAIRET - B
FHEFPT EF13% - EEEREKZHRGAERETA TB6.2%  BRAEDMEEREOEIE
MHEREIREEIRE - TATH6.3% o ERABHEMISEFIEBIRRS LB 8(-10.0%) - B
BABIMNEEEE - R ERBIESIEE(-101%) RNER SERBITER0EHERE &R
H(-11L%)HEEZ20202F3IARMH =@ ASSENEE DR -
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¢ The USD Dollar Index rose marginally, 0.2% in the first quarter of 2022. The Dollar saw strong gains, building o As we progress into 2022, market volatility seems likely to persist in the near term. In the near term, we
on top of its rise seen in theoprewous quarter against the Japanese Yen (5-8%)0- The greenback also rose may see global growth slowing as consumption is crimped by the rising commodity prices. However, we do
against the Chinese Yuan (0.5%) and also moved up against the British Pound (3.0%) not expect global growth to be fall off the dliff, as the waning impact of the Omicron variant, robust labour

e The Taiwan Dollar, (-3.2%), Korean Won (-2.4%), Indian Rupee (-1.9%) and the Thai Bhat (-0.5%) all edged market, and generally healthy corporate fundamentals should help cushion the impact of weaker purchasing
lower against the dollar over the quarter. power due to the rising inflationary pressures. China also remains a key risk to monitor as the country is facing

o ETTIEEIE022E EEMT02% o ETLE BEE FEEE FFH(5.8%) » AEETEEER o E1 the most severe lockdown since the initial wave of COVID infection, though it has significant room to ease

monetary and fiscal measures to stabilise growth.

AR (0.5%) AR IREE (3.0%) IF LTt °
e . o e — o The International Monetary Fund (IMF) expects the global growth to slow down to 4.4% in 2022, as per its
< MPVAN ~ N _ N =& - 2 (- = N o
« TR AE(32%) - FRE(24%) - HREL(1.9%) RARH0.5%)¥T 5 Tk most recent World Economic Outlook Update, published in January 2022. Although this forecast remains well
in the positive territory, it is half a percentage point lower than its forecast that was published in October 2021
of 4.9%. Global growth projection for 2023 stands at 3.8%, with Emerging Markets expected to grow at 4.7%
and Advanced Economies at 2.6%, as per the IMF’s forecasts.
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further information including fees and charges, and risk factors.

The above information is for reference only. Any opinion or information contained in this document is made on a general basis and should not to be relied upon by the reader as advice. Individual country or domicile may have restriction on
specific investment instruments, reader is recommended to seek independent professional tax and/or legal advice before making any investment decision. Some of the information included in this material have been prepared with the assistance
of Eastspring Investments (Hong Kong) Limited, and/or its associates. Prudential Hong Kong Limited reserves the right to make changes and corrections to its opinions expressed in this document at any time, without any notice. Any unauthorized
disclosure, use or dissemination of this document, either in whole or in part, is prohibited and this document should not be reproduced, copied, or made available to others.

This document is issued by Prudential Hong Kong Limited (Part of Prudential plc (United Kingdom)).
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