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Asian stocks were higher on
Tuesday, tracking the late Wall
Street rally as governments eased
coronavirus lockdowns, while oil
extended gains on expectations
fuel demand would begin to pick
up. Amid light trading volumes,
with China, Japan and South
Korea closed for public holidays,
MSCI's broadest index of Asia-
Pacific shares outside Japan rose
0.8%, with gains led by Australia's
ASX 200 which rose 1.4% and
Hong Kong's Hang Seng which
climbed 0.8%.

mMsclJatest lvday Jastwk MTD V7D Dan20 _JFeb20 [Mar-20 _ISince 17Jan
World 480 1.0 -0.3 -1.8 -14.4 -1.1 -8.0 -13.4 -21.3
United States 2,741 1.0 0.3 -1.4 -10.3 0.2 -8.2 -12.7 -19.6
Europe 1,384 15 -1.5 -2.2 -21.4 -2.5 -9.3 -14.4 -24.2
Japan 2,922 0.3 -1.0 2.1 -13.9 -1.4 9.1 -7.0 -16.6
Emerging Markets 896 0.9 -0.8 -3.2 -19.2 -4.7 -5.3 -15.4 -23.6
Asia Pac Ex Japan 463 0.9 -0.9 -3.3 -15.8 -3.7 -4.2 -14.0 -20.7
Asia Ex Japan 590 0.7 -1.2 -3.3 -14.0 -4.4 -2.9 -12.0 -18.4
Australia 614 2.2 1.0 -3.8 -26.0 0.1 -11.0 -25.1 -33.2
Hong Kong 10,154 11 -2.6 -2.6 -13.6 -4.5 -1.4 -12.2 -17.3
China H 78.8 1.2 2.1 -3.0 -7.4 -4.8 1.0 -6.6 -10.2
China A 1,735 0.1 1.0 -0.9 -3.8 -1.8 -0.4 -7.1 -9.2
Korea 382 Hol -2.6 -3.7 -19.2 -5.3 -7.4 -11.5 -22.4
Taiwan 392 0.5 1.7 -2.7 -10.1 -4.7 -1.9 -13.4 -19.0
Thailand 345 -1.9 0.6 -1.9 -24.4 -8.6 -12.2 -17.4 -33.7
Malaysia 274 1.0 2.6 -1.2 -15.8 -3.9 -6.4 -10.2 -19.2
Singapore 417 0.7 0.8 -2.8 -24.4 -3.5 -7.1 -19.9 -28.2
Indonesia 555 0.4 5.8 -4.3 -34.9 2.7 -11.9 -29.3 -39.4
India 439 -O 7 -0 7 -6.7 -25.4 -0.8 -7.3 -25.1 -31.1
Phl|lpplneS -0.5 -26.2 -8.0 -5 9 -21.4 -32 0
m-
DJIA 23,883.1 0.6 -0.9 -1.9 -15.7 -0.9 —9.8 -13.6 -22.7
Nasdaq 8,809.1 11 2.4 -0.9 -1.5 2.0 -6.3 -10.0 -14.0
S&P 500 2,868.4 0.9 0.2 -1.5 -10.7 -0.0 -8.2 -12.4 -19.6
Euro Stoxx 600 335.5 2.2 -1.5 -1.2 -18.3 -1.2 -8.3 -14.4 -22.5
FTSE100 5,849.4 1.7 -1.8 -0.9 -21.6 -3.4 -9.0 -13.4 -23.8
DAX 10,729.5 25 -0.6 -1.2 -19.0 -2.0 -8.4 -16.4 -25.0
CAC 40 4,483.1 25 -1.4 -1.5 -24.3 -2.7 -8.6 -17.0 -26.2
FTSE MIB 17,387.4 2.1 -1.6 -1.7 -25.7 -0.8 -54 -22.4 -27.2
Ibex 35 6,747.7 11 -1.3 -2.5 -28.7 -1.6 -6.9 -22.1 -28.6
Hang Seng 23,868.7 1 1 -2.9 -3.1 -15.2 -6.7 -0.4 -9.5 -15.9
KOSpI 250 6 -2.3 -2 9 -14.5 -3.1 -5 8 -11.4 -19 2
ma-
Brent 31.1 13.5 51.1 21.7 -53.2 -12.2 —13.2 -55.3 -65.9
WTI 24.6 20.5 99.0 30.4 -59.8 -15.6 -8.7 -56.5 -66.5
US 10Y yield 0.66 0 4 -1 -67 -21 -24 -42 -65
US 3M yield 0.12 17.3 15 15 -92 -0 -17 -90 -92
US 2Y yield 0.19 2.2 -11 -1 -88 -15 -34 -74 -85

European stocks were higher,
shrugging off uncertainty over
regional bond purchases — with
Germany's top court ruling that the
ECB’s QE "partially violated" the
country’s constitution, although
the ruling didn’t apply to the
coronavirus PEPP support
programme — amid the easing of
lockdown restrictions in some
countries. Europe's energy sector
led gains, as oil prices surged on
expectations that fuel demand will
begin to recover as some US
states and countries in Europe
and Asia start to ease lockdown
measures.

US markets rose on Tuesday, as
healthcare stocks rallied, oil
prices surged and a number of
countries and US states eased
coronavirus-induced restrictions
in an attempt to revive their
economies, although stocks
pulled back late in the session
after Federal Reserve Vice Chair
Richard Clarida made downbeat
comments about the depth of the
economic contraction. Several
countries and some US states
including California are tentatively
easing lockdown orders this
week, raising hopes for a
recovery in oil demand.
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US Treasury yields rose as
plans to reopen major economies
boosted risk appetite on Tuesday
as well as looming new supply,
with the Treasury Department
announcing that it would borrow
a record amount of almost $3
trillion this quarter.

Oil prices moved higher as some
European and Asian countries
along with several US states
began to ease coronavirus
lockdown measures.
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DISCLAIMER
This document is produced by Eastspring Investments (Singapore) Limited and issued in:

« Singapore and Australia (for wholesale clients only) by Eastspring Investments (Singapore) Limited (UEN:

199407631H), which is incorporated in Singapore, is exempt from the requirement to hold an Australian financial

services licence and is licensed and regulated by the Monetary Authority of Singapore under Singapore laws

which differ from Australian laws.

* Hong Kong by Eastspring Investments (Hong Kong) Limited and has not been reviewed by the Securities and

Futures Commission of Hong Kong.

* Indonesia by PT Eastspring Investments Indonesia, an investment manager that is licensed, registered and

supervised by the Indonesia Financial Services Authority (OJK).

* Malaysia by Eastspring Investments Berhad (531241-U).

« United States of America (for institutional clients only) by Eastspring Investments (Singapore) Limited

(UEN: 199407631H), which is incorporated in Singapore and is registered with the U.S Securities and Exchange

Commission as a registered investment adviser.

« European Economic Area (for professional clients only) and Switzerland (for qualified investors only)

by Eastspring Investments (Luxembourg) S.A., 26, Boulevard Royal, 2449 Luxembourg, Grand-Duchy of

Luxembourg, registered with the Registre de Commerce et des Sociétés (Luxembourg), Register No B

173737.

« United Kingdom (for professional clients only) by Eastspring Investments (Luxembourg) S.A. - UK Branch,
125 Old Broad Street, London EC2N 1AR.

« Chile (for institutional clients only) by Eastspring Investments (Singapore) Limited (UEN: 199407631H),
which is incorporated in Singapore and is licensed and regulated by the Monetary Authority of Singapore under
Singapore laws which differ from Chilean laws.

The afore-mentioned entities are hereinafter collectively referred to as Eastspring Investments.

The views and opinions contained herein may not necessarily represent views expressed or reflected in other
Eastspring Investments’ communications. This document is solely for information purposes and does not have any
regard to the specific investment objective, financial situation and/or particular needs of any specific persons who
may receive this document. This document is not intended as an offer, a solicitation of offer or a recommendation,
to deal in shares of securities or any financial instruments. It may not be published, circulated, reproduced or
distributed without the prior written consent of Eastspring Investments. Reliance upon information in this posting is
at the sole discretion of the reader. Please consult your own professional adviser before investing.

Investment involves risk. Past performance and the predictions, projections, or forecasts on the economy, securities
markets or the economic trends of the markets are not necessarily indicative of the future or likely performance of
Eastspring Investments or any of the funds managed by Eastspring Investments.

Information herein is believed to be reliable at time of publication. Data from third party sources may have been
used in the preparation of this material and Eastspring Investments has not independently verified, validated or
audited such data. Where lawfully permitted, Eastspring Investments does not warrant its completeness or accuracy
and is not responsible for error of facts or opinion nor shall be liable for damages arising out of any person’s
reliance upon this information. Any opinion or estimate contained in this document may subject to change without
notice.

Eastspring Investments (excluding JV companies) companies are ultimately wholly-owned/indirect
subsidiaries/associate of Prudential plc of the United Kingdom. Eastspring Investments companies (including JV’s)
and Prudential plc are not affiliated in any manner with Prudential Financial, Inc., a company whose principal place
of business is in the United States of America.

For more information contact: content@eastspring.com | T: +65 6349 9100
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