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MSCI AC World 12M Forward PE MSCI USA 12M Forward PE
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Source: Eastspring Investments. Chart data using IBES estimates from Refinitiv Datastream as of 30 November 2019.
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R 3.0 2.8 2.2 0.1 3.8 12.3 235 8.9
ERREXR 3.2 2.6 2.2 0.7 4.2 12.6 25.1 8.2
=E 4.2 2.2 1.8 1.6 4.3 13.9 28.4 4.5
B 1.8 3.2 2.7 -1.8 4.9 11.0 20.2 -14.3
B 1.1 4.9 4.2 33 1.0 6.8 18.2 -12.6
hiETS 0.9 4.2 1.9 4.1 0.7 10.0 11.7 -14.2
DK ( BARRSN ) 1.7 4.0 1.8 -3.9 0.8 11.5 14.3 -13.7
g5 ( BABRSMN ) 1.7 4.6 1.7 4.4 0.6 11.4 12.6 -14.1
HIT M -4.6 45 2.6 -5.6 4.6 7.9 6.2 6.2
Ef -4.8 6.4 25 -45 7.2 8.2 12.1 0.2
B - RERAIEM

( B/ ) 0.2 6.8 -15.5
—
pebl| 1.4 1.7 2.4 -1.4 7.4 11.4 21.7 -11.8
R 7.8 2.0 0.3 2.8 4.0 16.9 30.0 -35
B 0.1 4.7 0.7 -11.9 1.0 15.6 7.7 7.8
hE] 3.5 4.0 -0.0 A7 -3.9 17.7 16.0 -18.7
EE 0.4 4.6 7.2 -4.5 -0.9 5.0 4.4 -20.5
&ai 2.9 8.1 43 5.9 1.1 9.0 29.8 8.2
=E 0.5 -15 -1.0 5.9 9.4 75 9.6 5.3
BRALE 0.7 1.1 -0.6 6.3 1.2 0.3 -4.5 6.0
N3 -0.8 5.4 1.2 -5.8 7.0 6.2 11.9 9.4
ENfE 3.9 2.8 2.9 5.2 3.7 43 1.3 8.7
ENE 0.6 4.3 3.1 5.2 0.5 7.2 7.2 7.3
JEEE 2.9 4.7 -2.0 -4.6 4.6 8.0 9.7 -16.1
L D019%1153 D019F105 P019#9A D019&%=% P01oF%_F D019F%—=F [FH=ES po1sE |
ST 2.0 35 2.6 -1.6 1.3 5.6 6.6 -15.3
B -13.9 7.0 4.3 7.3 -4.9 4.4 26.3 -18.9
EFF 0.8 10.0 0.9 -3.9 4.1 6.0 8.3 6.1
Pt -4.4 6.0 1.0 -11.7 3.6 -0.6 7.8 -12.5
ERENEH -1.0 3.3 2.7 95 3.9 3.8 0.2 2.2
HE -0.6 8.7 33 0.9 17.3 12.2 41.0 0.5
+EH 7.0 8.3 12.3 11.7 3.1 3.0 9.7 41.1
3 -0.5 3.2 -1.2 -12.4 6.8 4.6 0.4 -24.3
REW -0.2 -1.9 0.7 -0.2 0.6 -35 5.1 29.8
FAEBIHIA 1.7 -4.3 0.4 9.3 1.4 14.9 2.9 19.2
B 25 2.8 4.2 25 0.9 11.9 16.0 -14.1
= 1.8 5.9 25 -4.0 7.8 7.0 19.4 -21.6
AE 1.7 3.6 25 -1.6 7.3 10.8 23.2 -11.9
Tar 2.3 1.2 2.6 25 6.1 13.6 27.9 -12.8
B33 7 0.2 6.6 2.4 -3.0 3.1 8.6 15,5 -23.2
BAF 0.8 4.6 2.9 0.1 3.6 14.7 25.5 -17.0
mHRF 0.5 2.4 4.1 -3.8 2.9 7.1 8.0 -15.7
whe 1.9 7.8 2.1 -3.0 16.4 12.8 39.8 -36.7
BET 0.8 4.6 4.1 1.8 2.6 10.2 19.6 -10.1
Wt 1.6 1.8 0.7 0.3 9.0 13.5 28.4 8.2

Source: Eastspring Investments. Chart data from Refinitiv Datastream as of 30 November 2019. Data and commentary prepared by Peter Bennett.
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