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Important Notes EE2 R :

(1) The investment choices are available for investment-linked insurance plans (“Plan”), including PRUIlink portfolio investment plan, PRUIlink single premium investment plan,
PRUIink investment plan (PRUIink investment plan was closed for new business since 20 January 2015) , PRUIlink smart wealth builder (PRUlink smart wealth builder was closed for new
business since 1 December 2013), PRUlink wealth builder (PRUlink wealth builder was closed for new business since 1 February 2010), PRUretirement extra (PRUretirement extra was
closed for new business since 1 January 2015), PRUkid extra (PRUkid extra was closed for new business since 1 January 2015), PRUlink optimiser plus (PRUlink optimiser plus was closed
for new business since 20 January 2015), PRUIink assurance plus (PRUIink assurance plus was closed for new business since 1 October 2013), PRUIink assurance (PRUlink assurance
was closed for new business since 1 October 2013), PRUIink investlife (PRUIink investlife was closed for new business since 1 January 2015), PRUflexilife (PRUflexilife was closed for
new business since 25 June 2011), Investment Plus (Investment Plus was closed for new business since 1 January 2015), PRUIlink maxisavings (PRUlink maxisavings was closed for new
business since 16 August 2007) and PRUIink protector (PRUIink protector was closed for new business since 14 November 2005) issued by Prudential Hong Kong Limited ("Prudential”)
only. Your investments are subject to the credit risk of Prudential.
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(2) You are not investing in the reference funds of the investment choices. The premiums you pay will become part of the assets of Prudential. You do not have any rights or ownership over
these underlying investments. Your recourse is against Prudential only.
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(3) The investment choices available under the Plan can have very different features and risk profiles. Some may even be of high risk. Please do not invest solely based on this document
only. Please read the offering documents of the Plan and the reference funds involved for details including the risk factors.
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(4) Investment involves risks. Past performance is not indicative of future performance. Your return on investment is calculated by Prudential with reference to the performance of the
reference funds of the investment choices. Return on investment under the investment linked insurance schemes will be subject to the charges of the scheme and may be lower than the
return on the corresponding reference funds.
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(5) Early surrender or withdrawal of the Plan/suspension of or reduction in premium may result in a significant loss of principal and/or bonuses awarded. Poor performance of reference
funds may further magnify your investment losses, while all charges are still deductible.
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Performance Summary of Investment Choices IR ERIERIHE —BER Figures as of 31 August 2019 RRHLE 20198315

The following investment choices are each linked to an SFC authorised fund. The performance information below are those of the reference fund corresponding to the relevant investment choice. The unit price of each investment choice on a valuation date will be the same as the
quoted unit price of the corresponding reference fund on the same valuation date. | TR &£ HEE B 2R AT AR 2 o LU T RBEER IR EEEMIAFSE R .2 KH - FIEREEERLE AN ELER  HAEIFHAZE SR —14E A5 HH EESE/R

Prudential Investment Choices Performance of Reference Fund
RAIRERER SEESREA—BX
Asset Class L:;sélfm Launch Syear  Launch it price Cumulative Performance (%)®
®
EEER EW%) Name Code | dd?n?;(/eyy) Reference Fund Name and Share Class ez:‘:tﬁllltsy(eg (d(:'}):;;y) (Ujl{);‘” bt
1 o B YTD 3
B Z28 wme RAS SZESEBERMER 5ﬂ5ﬁ5l§ﬂ: RIBY mso gy months® 1year 3years 5 years
(B/R/#®) REE? (B/A/E) (%) zso 3gEe 1T 3F 5%

Barings ASEAN Frontiers Fund Barings International Umbrella Fund - Barings ASEAN Frontiers Fund A Acc USD
BEARGES BAF |22/09/18 FEELRTES — BEASHESASREET 13.11 14/03/12{2231800 | 11.01 4.43 5.77 15.69 | 10.56

Eqwty ASEAN
R-RIBER

JPMorgan ASEAN Fund JPMorgan ASEAN Fund Acc USD

EARE S JAS |02/10/09 | pripsmin o mpe 1266 |07/07/83 1380700 6.99 2.09 202 18.48 | 1033

Equity - Asia Pacific JPMorgan Pacific Securities Fund JPMorgan Pacific Securities Fund Acc USD

Templeton Emerging Markets Fund Franklin Templeton Investment Funds - Templeton Emerging Markets Fund A Acc USD )
S EE S TEM |01/06/05 TS ENE RS — N ETIE R ARRET 15.48 | 14/05/01| 389600 | 7.36 0.41 294 21.07 2.15

3
3
R-TAME| 3 |BRATEEAES 1S |22/09/18 | yioon Paciic Secuptes Tur 1384 |26/05/78|3800000| 1265 | 398 | -123 | 3191 | 3971
3 B ATR | 16107107 | e o B A e v M ATUSPAC | 9576 131/10/05| 323300 | 691 | 183 | 230 | 1253 | 385
3 | BARo o Slowih Leaders fund BAL | 22/09/18 | BocRock ohal Funds, Asiar Blowth teaders Fund A2USD 1561 [31/10112| 174400 | 338 | 063 | 578 | 955 | 2086
3 e EAE | 10/08/15 | 5o Prad IMesiments, Asian Eauity Fund A 1682 | 26/08/05| 165710 | -050 | -211 | -11.47 | 868 | -862
Equity - o — —
b P 3| Seprne niesments Sian towolatliyFauty Rund g1y | 9509719 | SpIR Invesimerte Asion Lo Volatlty Equity Fund A - |[23m6| 11560 | 345 | 059 | 302
R _CARE 3 | neoannkezs FAS | 22/0918 | FiSSy Funds Aean tpecial Shuagons fund AAccUSD 1526 |25/09/06| 257300 | 734 | 198 | -334 | 2229 | 2731
3 Aoty Plus Fund FAE |22/09/18| Loiaie Oobadmye unaple: It e Ssm By s ond ACUD | 11.92 | 14/07/03 | 748600 | 745 | 160 | 007 | 315 | 3306
4 [ O 136} P [ e T e L SRR e et 1515 | 09/08/99 1289600 501 | 188 | -9.18 | 17.09 | 1973
4 | ETREen e Srowth fund TAG | 07/04/11 | FTHID TemPIcton Iestment Fud Tempieton A SognndAACUSD | 4576 | 14/05/01 | 340600 | 809 | 176 | 518 | 1593 | -898
D e I o e e 2517 | 23/07/10(37518568] 656 | -1.54 | 1551 | 1538 | -1547
5 |y Enegng fuiope Middle Fastand Aficafund | pen | o7/04/08 | TSy Fonds, Emerging Euiobe Middle st and Afica Fund AACUSD 4653 111/06/07 | 147000 | 825 | 200 | 470 | 1431 | -436
. |4 R A s S FEM |22/09/18 | ey 15 coeraing Morkess [ond Afcc USD 1482 | 25/09/06| 180800 | 1314 | 343 | 249 | 2021 | 1051
s |5 |yt Aericafund FLA | 04/10/06 | FiS'Sy funds. Latn Ameren Fund AUSD 2291 |09/05/94 | 338600 | 462 | 172 | 1225 | 1651 | -1806
T L JEM [02/10/09 | gdidar FUnds: Emerging Moo sauly und ADIst USD 1609 | 13/04/94| 373700 | 1577 | 309 | 705 | 3185 | 1843
SR PR SBR | 20/09/10 | 3o e e e B MBSO | 1737 (31710005 | 2696731 | 1416 | 559 | 692 | 4074 | 2347
4




Prudential Investment Choices

Performance of Reference Fund

RHBIRERIT SEZEERA-BR
Risk - e
Asset Class Level® Launch Syear  Launch  UnitPrice Cumulat;eEP;rfozm;r)lce (%)
~ Date i Date ) 2 %
EEFR R Name Code (ddimmiy) Reference Fund Name and Share Class Q/gv:t?llltseg (ddmmiyy) (Uj?j) R
g 2 =54 | =R YTD
£ 1w R B 2 EBRRGOER SEEE AUAM EE® sy monthsd 1year 3 ;Ie;rs 5 ye;rs
S E R = M
(R/A/%) BEE" (B/p/8) (RT) ze 3fEA >
3 R opepetect st BET | 10/08/15 | 5500° fuiope pelect Trug AAccUSD 1329 |16/12/13| 546800 | 1295 | 348 | -691 | 2315 | 3857
3 Bt S BEE | 22/09/18 | B R e e oy (5D Hedaed) 1712114 | 132800 | 1878 | 641 | 701 | 19.96
AHERNREARES BHREE2HES — BMNREASES A2 (T ’ ’ ’ ’ ’
BlackRock European Special Situations Fund BlackRock Global Funds - European Special Situations Fund A2 USD
Equity - Europe 3 B EE N R e BES |22/09/18 BRmEaES — BN RIS AT 13.76 | 14/10/02| 505600 | 21.48 4.64 0.08 2478 | 30.41
3 e FEG | 10/08/15 | e e s (1 A pes 3D hedged 1169 [10/01/14| 142300 | 1294 | 114 | 077 | 2493 | 3604
Invesco Pan European Equity Fund Invesco Funds - Invesco Pan European Equity Fund A Acc (USD hedged) i
3 2 BSE NS IPE |10/08/15 SIEERRES 20| — SIESE NS A BT (7T 15.43 | 23/07/14| 109100 | 5.72 0.46 8.32 13.76 9.10
Schroder Euro Equity Fund Schroder International Selection Fund - EURO Equity A Acc (USD hedged)
3 HEEE RS RS SEE |22/09/18 HEEBRES 25| — BT A DT () 13.71 18/12/13 | 494964 | 15.12 7.85 -3.78 19.72 | 3513
2 oAy o elatily Pyl Portoll ALV |22/09/18 | o2 AV Lon Tty Bauty Portfolo A USD 917 [11/12112| 290500 | 1648 | 476 | 349 | 3062 | 4510
2 e EWV | 10/08/15 | S5Prig Imesinenis - Jord value Fauity Fund A 1384 |09/12/03| 192170 | 637 | 137 | -1091 | 1279 | 557
Equity-Global | 2 | s e e FGD | 22/09/18 | FIS!y Funds Clobal Divdend Fund AAcc USD 924 |04/0512| 183200 | 1323 | 368 | 639 | 21.00 | 2892
Market ot N = = SAE IS AR "
RomATE ) e e d e fund 607 | RSB B e R e B S ety 1094 |04/07/09 | 584800 | 1937 | 648 | 7.7 | 3434 | 5037
2 e gl Fauity Fund I1GS | 16/07/07 | [Riesies Clopa iroteqy Fund Oopai ot aiedc By Rund FACCUSD | 4320 |31/01/07| 290100 | 1266 | 258 | -541 | 2531 | 199
Templeton Global Equity Income Fund Franklin Templeton Investment Funds - Templeton Global Equity Income Fund A Acc USD
2 N TGI [01/11/05 | = > N o — 13.58 |27/05/05| 13.3400 | 1.52 -0.82 -12.81 9.61 -7.10
BEERHREABES ERRMBSERERS — BEERRREABESAREET
5| rhig esiments Sreater China Fquity fund EGC |10/08/15 | S0oring Imestments. Qrecier China Fauiy Fund A 1850 |23/02/05| 238920 | 331 | -163 | -892 | 1800 | 12585
Equity -.Greuter First State Greater China Growth Fund First Stute\GIobaI Umbrella Fund Plc. - First State Greater China Growth Fund I Acc USD
;Cf'gfq:g L| A AhEME RS FGC |22/09/18 EEEH AT EAARAT — BEHAMEEE L BRET 16.40 | 18/10/02|105.0400 | 12.46 498 0.39 39.50 | 3538
Value Partners Classic Fund Value Partners Classic Fund C USD
L| =EEELL VCF | 07/04/11 HEEERLCET 20.59 |15/10/09| 183300 | 15.65 4.86 -2.71 1934 | 27.74
Allianz China A-Shares Allianz Global Investors Opportunities - Allianz China A-Shares AT USD
5 ZHB AL S ACF |22/09/18 FHBIRIAEBRS — TENARESATET 27.62 |31/03/09| 245700 | 35.52 9.64 1910 | 36.05 | 141.59
Barings Hong Kong China Fund Barings International Umbrella Fund - Barings Hong Kong China Fund A Inc USD !
Eauity - Single 5 T \;‘?nggﬁ BHC |16/07/07 TEEEEATES — ﬁ%%\}%ﬂP%@AL&ﬁéiﬁ 20.57 | 03/12/82|11145600| 10.87 6.08 0.69 2332 | 2519
il B o O BCF | 22109/18 | BoRock Dlobal Funce China Fund A2 USP 2144 | 24/06/08| 169600 | 304 | 030 | 757 | 893 | 2219
Ex/HE - : : : ; )
5 | ppioimesments China Fquly fund ICE |20/09/10 | Sg5prng Investments: China Equity Fund A 2055 |02/07/07| 139250 | 2.84 | -295 | 821 | 1422 | 833
First State China Focus Fund First State Global Umbrella Fund plc - First State China Focus Fund I Acc USD
£| HE BRI LES FCF |20/09/10 HHBRRTHAERAT — HEAERLESIREET 19.82 |30/01/08 | 15.7500 | 18.15 3.89 11.15 34.27 -3.08
priaren 4 | S Sermap Srowih Tt BGG | 22/09/18 | 5% Sermep Srowih Tt AAccUsD 1639 |16/12/13| 99710 | 918 | 128 | -1507 | 11.00 | 1034
Equity - Sinal First State Hong Kong Growth Fund First State Global Umbrella Fund plc - First State Hong Kong Growth Fund T Acc USD :
Coug:rlyyHol::ngng 5 A ESEE RS FHK |22/09/18 HEHBHR T RS ARAT — BEEBEELAIBRET 16.45 | 22/02/00| 746400 | 9.62 1.14 1.02 3825 | 36.55
%‘E‘— Schroder Hong Kong Equity Fund Schroder International Selection Fund - Hong Kong Equity A Acc USD i i
ER/E# 5 HREEEREZES SHK [18/10/11 MREER S 25| — BAREARRET 17.98 |30/03/11| 51.3111 4.44 1.32 7.71 28.79 | 23.40




Prudential Investment Choices Performance of Reference Fund

REBIRERE BEESRE—BX
Asset Class L:\ZII(“) Launch Syer Launch Unitpie ~ Cumulative Performt(:;;nce (%)
EEER E,Fﬁa) Name Code ( d(?::/ayy) Reference Fund Name and Share Class el';::::i}:itseg ( d(:?ma:leyy) (lEZ;(S) RERRM)
E" 28 m R B SEHSEBRRHER SEEEL RURH {;ﬁ“’ ;T;J months@ 1¥ear  3years 5years
(B/A/) REE @/pm (2%) zs 3mpe T ¥ SF
Equiy - Single 5 | Soehingjements Inda Eauity Fund EIE [10/08/15 | SooeRrioo Inyssiments India Fauity Fund A 1623 |02/07/07|123780| -661 | -1081 | <1211 | 424 | 424
oz | 5 Tl FIS | 22109/18 | L e e e e e et AP | 1540 |23/08/99| 967300 | -463 | -818 | -999 | 1542 | 4169
TSR § | S rng Tvestments indonesia Equlty Fund IDO |07/04/11 | SooePris Imyestments - Tnconesia Equity Fund A 1934 |02/07/07|159800| 184 | 055 | 670 | -381 | -12.83
Eaity-singe | 3 R AT NE |22009118 | soarimse > e g A SD 1372 |20/03/13|127807| 791 | 374 | -896 | 014 | 1462
Beex | 3 opIng vestments lanan Dynamic fund EID | 10/08/15 | SESePrng Invesiments Japan Dynamic und A (hedged) USD 1968 | 09/09/13|136000| -194 | -247 | 1552 | 1255 | 2128
o e 5 KO |10/08/15 | iesenfore Fund AccUsD 1706 |11/12/91] 520000 | -772 | -313 | <1338 | 1054 | -2.71
e | 5| s Russia Eauity PER | 22/00/18 | 81\, Ferbas Funds Bussia Faulty Classic USD, Copitalisation 2181 |17/05/13(1074900 1883 | 248 | 1321 | 4775 | 32.41
Wi |2 L FAF | 08/11/04 | FigiRy funds _Amerca Fund AUSD 1226 |01/10/90| 105900 | 558 | 192 | 587 | 1183 | 2389
eim | 3 rrepein U2 Opporinites fund FOF | 10/08/15 | Al Tempiecn Pestmentfunds Toniings oppomntesdAACUSD 1 13,97 |03/04/00| 185200 | 25.14 | 644 | 341 | 5459 | 6076
e | 4 |opmemecasae AT | 18110111 | e e i s el DB ATUSDAC | 4328 |01/04/08| 111100| 1011 | 541 | 848 | -488 | 1327
Tk gy | S Rc snaile Enery Fund BNE |02/10/09 | BiickRock SigbalFunds - Sustandble Pieray Fund A2 USD 1333 |06/04/01| 93600 | 1401 | 412 | 021 | 1642 | 1051
e 4 [ (AL ||| S e I e (e 1708 |03/10/94| 563300 | 1809 | 547 | 720 | 4392 | 6266
WIS L | e S o Terey Fund IGE | 18110111 | e e e g e @ Tund AAccUSD 2173 |30/11/07| 105900 | 454 | -222 | <1411 | -980 | -51.75
e | 4 [ FGF | 2210918 | e funds SiobeiFnancial Sepvices Fund A USD 1348 [16/10/13|127300| 777 | 013 | 628 | 1956 | 2134
T gy | LR Heecence fund BWH | 10/08/15 | 2igiock SlohalFunde - od Fieafiseierce Fund A2 USD 1309 | 06/04/01| 465700 | 1222 | 894 | 458 | 3518 | 49.45
e eee| 4 [ Pl |lee| e R e L 22/02/16 (143100 | 19.55 | 538 | 1366 | 2553
ity Sen | fy | S g pegourcesfund BGR |16/07/07 | 500 Olobel Imbrela Bung - Barings Slobe Resources Fund AIncUSD] 1763 11212/9417.1600| 528 | 023 | -1559 | 038 | 2425
EoRtEl 5 %{;ﬁ%ﬁk;%;gg"g Fund BWM |02/10/09 Bﬁ";fg;“ggg/mﬁ' T‘E;%F’%"dg“g;%%”d“ usb 2842 |24/03/97|360300| 613 | 368 | 189 | 2476 | -23.09
Teraia| 5 |AReenzans BWG |02/10/09 | SRock Slobal Furd Jlord Oold Tund A2 USD 3158 |30/12/94| 343200 | 3739 | 3256 | 4922 | 023 | 567
ey | 4 [ FGP | 2210918 | Flelty Funds. Sobe Property Fund A Acc USD 1134 |05/12/05|173400| 17.80 | 146 | 677 | 1400 | 2168
Fy-Seorl | [y %"g%gg’ggg""“’gy Fund FGT |22/09/18 %dgggT@%f%‘%ﬁ?%%‘fﬂé’%%”%dAA““SD 1644 |09/04/14| 224600 | 2121 | 726 | 614 | 6442 |107.00
e 4 %‘;ﬁ%‘;‘;%;;?%gy Fund TTF |22/09/18 %“%kg;;gggggggf %’%}Q;ﬁ?ggg‘gggg’“‘“ UD 1 1629 |03/04/00| 219200 | 2605 | 523 | 508 | 77.92 | 112.40
e 4 %”'E;'l;\g‘:{‘;‘%%g%“gg”'ty AGS | 22/09/18 ’%"g;@%f%@;%gg“gggg%@ﬂ{‘ggg’%‘;ﬁ;gg“}?AD‘St USD 1 4275  |02/01/03/315500| 19.01 | 541 | 385 | 3024 | 3139




Prudential Investment Choices Performance of Reference Fund

REBIRERE SEEHSRE—BR
Asset Class L:\ZII(“) Launch Syer  Launch Unitpie ~ Cumulative Perform?:ce (%)
EEER E,Fﬁa) Name Code ( d;::/eyy) Reference Fund Name and Share Class cg::;ﬁ:itseg ( d;::;yy) (lEl{)z“’ REERM)
ER £ o R B SEESERBRRHER SEEEL RURE {gﬁi) ;T;J months@ 1¥ear  3years 5years
(B/8/%9) REE (/g (RR) me agge T 3F SF
Eauty -rheme | [y B Ay panese Smaler Companies Fnd |- g5 | 22/109/18 | £oeCe s 0 | K Sl o undAACUSDRedaed | 16,01 |18/06/13|19.1622| 1085 | 097 | -366 | 3589 | 4601
raae | 3 T e ISC | 22/09/18 | e e s e b 0| 1577 |30/09/11(655600| 1071 | 179 | -1262 | 956 | 1540
1 | AorchpAmeriean income Portfol AAT | 25/09/12 | (o FeP 1~ ATencen Tncome Rortfolio A2 USD 348 |26/10/98 306600 1077 | 404 | 1033 | 13.09 | 19.39
1 e BAT | 22109/18 | BockRock S1obal Furdls, Asian Tiger Bond Fund A2 USD 369 |02/02/96 | 434800 10.50 | 338 | 1022 | 1030 | 22.89
FoedIncome- | | Bockiock Foio fon und BEB | 22/09/18 | (ocHRock S12ba! Funds - furo Bone Pund A2 USP 761 |31/03/94343900| 536 | 443 | 352 | 634 | 183
1 el s R EAB | 22/09/18 | So5oprng Imesimenis Asin Bond Fund A 318 |01/03/05/204310| 1018 | 336 | 1017 | 814 | 1796
1 | g Iniesments feion bocal Bond Fund ALB |07/04/08 | SS5Pii0 Tvestments. foian Local Bond Fund A 665 05/09/07 144240| 686 | 461 | 981 | 554 | 7.21
1 e FBF | 08/11/04 | (igty funds intemaionel fond Fund AUSD 493 |01/10/90| 11960 | 696 | 350 | 753 | 664 | 371
(E:"Gexgﬁﬁm 2 | o Sionda A et EmergngMatkets BondRand | g | 95109/19 | APSIdee] Standard SICAV 1 Selec Fmergpg Markets Bond Rnd AACUSD 757 |15/08/01|47.1298 | 1137 | 400 | 1138 | 983 | 1509
MEME AR 1 e ) | PR | B e s T F R e e IRt 599  [01/10/04|18.7500| 1042 | 224 | 933 | 832 | 1981
HEESEE e e Sl TTR | 18/10/11 | ek s A m e ldARCUD 770 129/08/03|293400| 259 | -361 | 135 | 775 | 275
2 | hareh Cloba fhh el Portoll AHY | 25/09/12 30 ECP 1 Capal I Ve ol A2 USD 521 [14/03/02|159600| 939 | 270 | 507 | 1311 | 1540
Foed Income | 2 osspring nyestents fsian figh vield Bond Fund EAH |22/09/18 | GS5ePrio Tnestments - Asian High Yield Bond Fund A 509 |09/0712|140370| 939 | 105 | 911 | 987 | 21.49
BERE- | 9 AR S FHY [01/03/07 | (i funds Lo Hion el Pupd AUSD 565 |05/09/01]11.9600| 1142 | 292 | 516 | 17.86 | 2333
2 | D oot i fncome Fund THL | 11/05/12 | e e e e e Ve p 518 [12/01/94]11.9400| 807 | 136 | 566 | 1093 | 1419
2 e SGH | 22100118 | oo e e e atp By V1o A AccUSD 534 |16/04/04|47.5152| 1108 | 272 | 536 | 1524 | 2029
ooyt | g;@gg&‘j%%%é%”“mmenmmde Bond Fund | e18 | 25/09/12 ;g;ggggj”gggﬁ%&‘”\gtme”mmde Bond Fund A 407 |01/03/05/19.6120| 1355 | 559 | 1150 | 11.29 | 18.04
e a2 | B e e e e TGS | 22/00/18 | A e o oo R AAe 20 | 894 |24102/12|157500] 1446 | 214 | 500 | 3006 | 3027
i marey, 2 | Lpnrioging faefundelc TFR | 22/0918 | FaHM floating Rae Fund pich Acc UsD 304 |27/02/04/151100| 155 | 111 | 079 | 618 | 11.02
S| 1 | e b o Sl | 22109118 | e o B s et | 406 |31/03/04(37.7221| 1309 | 606 | 1148 | 1179 | 2441
Mozl 1 ;gg;%}%;‘ggmw Fund SUD | 10/08/15 ;g;gg%;%;‘gg;;gv Fund Acc 022 [09/07/91| 17287 | 152 | 055 | 227 | 476 | 549




Prudential Investment Choices Performance of Reference Fund

REBIRERE SEEHSRE—BR
Asset Class L:\Zlfm Launch Syear  Launch  UnitPrice Cumulative Performt(::ce (%)
EEER E,Fﬁa) Name Code ( d(?::/ayy) Reference Fund Name and Share Class cg::::i}:itseg ( d(:?ma:/eyy) (lifl{)zm REERM)

E" z28 i R B SEEHSEBRRHER SEEEL RURE {gﬁi) ;T;J monihs“‘) 1year 3years 5 years
(B/A/%) REE" @/p/m) (RR) s @AY SNk
et pal 3 | R T BAB | 25/10/07 | S5Iagi 000 Onpotuties Umbrelo Bnd Samg MosdaneedundAACUSD | 976 |31/05/96|36.7800| 1303 | 446 | 107 | 2147 | 2380
PRRECEN 4 P el S JAP | 22/09/18 | e Funds Asia Factic Jncome Fund AAccUsD 837 [31/03/05(222500| 615 | 059 | 225 | 1086 | 1463
2 | cones v AIG | 22/09/18 | 2y Diopg Tovestors Pt Al Ingome ad SN ATUSDAC 1 881 | 18/11/11/17.6000| 1275 | 414 | 103 | 2325 | 266
2 B BGA |02/10/09 | & e e ek nmd A2 USP 735 |03/01/97|57.2300| 987 | 375 | 065 | 1301 | 1176
Multiasset- | Q| Gooeprng [uesiments Global Market Navigatorfund | gy | 9509719 | Soeisbring Invesiments Global Merket Navigator Fund A 891 |26/03/08132440| 1004 | 243 | 234 | 1234 | 918
SmRE 2 [ e FGM | 25/09/19 | T e e e o und AACCUSD 520 |27/03/13|131300| 923 | 242 | 632 | 1518 | 19.26
2 e T e M Asyet Income fund IIF | 22/09/18 | [Miesies Gioba Suateay Fund Glopa Ml Assel eome undAACCUSD | 329 |27/09/13| 24.7400| 321 | 016 | 257 | 880 | 1555
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Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based on NAV-NAV

basis in USD with dividends reinvested as of 31 August 2019.

(1) The risk level, in the range of 1 to 5, is assigned based on the volatility of the related Prudential investment choices and the nature of investments.

The figure is provided by Prudential Hong Kong Limited which will be reviewed at least once per annum and is for reference only. Generally —RREESLERSR - —RME  FMBERETAS  BRITES -

speaking, the higher the number, the greater the risk.
(2) 5-year annualised volatility is represented by the annualised standard deviation based on the monthly rates of return over the past 5 years.

The higher the percentage (i.e. standard deviation), the greater the volatility and the greater the risk. (3) MBREELRERMABER KRB - AEBREBTMEETR -
(3) Performance of reference funds with no historical data of the specified period will not be shown. @) FRSIORGIE BB E RS MERETE 1 -

(4) Performance of reference funds established for less than 6 months are not displayed. e e e
(5) Unit price refers to Net Asset Value per unit/Bid or Offer price. (5) BUBREIEGELEEFE/EARELE -
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Calendar Year Performance (%) ®

Calendar Year Performance (%) ®

Asset Prudential Investment Code P Asset Prudential Investment Code e
Class Choices Name FERR(%) Class Choices Name FERE (%)
RERG RARTBAEER BE 2018 2017 2006 2015 2014 KEEA RARTRREER B o018 207 2016 2015 2014
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Class Choices Name ;:;: FERR(%)® Class Choices Name ;‘:;; FERR (%)
% E &7 W b T =S M
AERE RERABRER ‘2018 2017 2016 2015 2014 ~ AERA REBREBRER " 2018 2017 2016 2015 2014
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e e e IGE | 1831 | 534 | 2197 | -2826 | -2466 || | eellyUsHiehvieldFund FHY | 392 | 789 | 1348 | 373 | 3.1
7 NS I I==] =, I
Equnz-iecto/ir F|nanm;|5erwces I:ELdillg glg\bgl Firlancig\l Services Fund FGF | 1592 2454 520 155 368 I;ves;g Elgbaliiiih Incgr\ne Fund IHI 472 6.66 1103 236 268
TR/EREE | SRR pRBES RIEREH R REFES
Prprged 0 BWH | 498 | 2178 | -802 | 456 | 2440 Salean e A SGH | -499 | 672 | 1326 | -233 | 187
= = I3 SR = i ZE o NG fm 7
%g_s;?gl/gggg giatjg ;Eg; gG}Igagal/illisted Infrastructure Fund FGL 842 17.11 11.60* %egnlc&n%ﬁv;gg?ﬁ %Sﬁt;;n% I%/t%eg?g;;ngve%tment Grade Bond Fund EIB 408 599 592 3.05 6.52
' ES[L”QS Global Resources Fund BGR | -2248 16.68 1558 2016 | -8.42 ﬁxedlmomtT\heme’(ConvemhleBopd Iirgnklm Global Convertible Se/iurlties Fund TGS 377 1247 461 217 204
Equity - Sector Notul Resoutces | 8 25 SR DK B R A5 BEhE-T8RERES | S MRERATERELSES
RE- 175/ XRER . i
= ok ord Mining Fund BWM | -17.05 | 3081 | 5234 | 4135 | 2308 ||‘Goik SHAnb% | oo e P TR | -013 | 150 | 1147 | 201 | 007
~ = =] JEN T Sz
frbpdipwed BWG | -17.58 | 268 | 5092 | 2188 | 519 || EERTHGRRE en e oy e pond Fund SGI | 154 | 233 | 960 | 079 | 836
s | e FGP | 689 | 1118 | 070 | -265 | 1806 || MG | Schode Vs Dolar Money Fund SUD | 195 | 102 | 046 | 029 | 068
=] K S . T e e e . B et e A Y 22 o
Buty-Sector | geagriiora eaol09Y Fund FGT | -429 | 3615 | 1646 | 902 | 1200" (| .~ |B830;gsfoie Bfancedfund BAB | 1117 | 2280 | -007 | 034 | 369
= K > - . I EES
Hg;@??%?ﬂﬁ EELaninn Tef:hnology Fund TTE 140 40.00 6.99 731 13.75 ERAE-TN JlﬁMorgan Asia Pacific Income Fund JAP 6.05 1418 6.14 3.05 711
FRMEHRES ERTBAASES
= i RABES
e et I AGS | 986 | 2374 | 220 | 138 | 052 e AIG | -488 | 1240 | 904 | 339 | 516
gl N/INn N gk X T =] stz
s | B o e e CmPneRadl a5 | 434 | 2661 | 021 | 835 | 2560 o Slohal Allocgtion Fund BGA | 887 | 1283 | 324 | -227 | 160
quity - Theme/ Small Cap = s = LRTBIRIK A%
F-EE/MEbE i ) .
r IEnvesco DevoEed Small and Mid-Cap Equity Fund I1SC 2502 26.37 830 7.29 3.29 Fastsprrllr;lg Invefs\tments Global Market Navigator Fund EGM | -10.29 1259 6.12 3.75 1.09
R ERBERPDECEES Multi-Asset - Global | BIZEIRE 2EAE S
N . —" _I‘—‘ R N . "
N rep ) Ameriean Income Portfoli MI | 411 | 475 | 774 | 255 | 600 || ZTHETRE relly Slobal Bl feset Income Fund FGM | 299 | 1013 | 674 | 131 | 279
Ning A7 1==] N Ning M7
Lo il BAT | 315 | 672 | 470 | 228 | 819 e s o pAsset Income fund | i | 055 | 596 | 436 | 089 | 374
S [rsx PUIR T2 N 572
Focd Income- | a1 BEB | -531 | 1490 | -003 | -892 | -191 Inyestec O8F Slopal Stategic Managed Fund. | 1\ | 11020 | 17.73 | 460 | 211 | 004
Diversified SRR . - ikl =
BEhE -l ;;%;g%gié%?gggtép‘smn Bond Fund EAB -2.85 440 4,54 0.95 7.08 IS\I%;CI?IA‘:/’( l;'nv_es_tmﬁgé ch_ct)fi,cs_ir_r‘;orrgatiqn: Pl;uz(jjentia;._;s_lo:rce cileg;e;rence fund information: Morningstar Asia Limited. Figures are based on
” < ~ - asis in wi Ividends reinvested as oj ugus .
Eastspring Investments Asian Local Bond Fund If the investment choices have more than 5 years history, the performance of reference funds are identical to the performance of the investment
BB S EESES ALB -2.92 9.67 2,61 -5.21 4.31 choices. If the investment choices have less than 5 years history, only the performance of reference funds since the launch of investment choices are
o = - identical to the performance of the investment choices.
i‘j\i'tg G";bF' Bo/rld Fund FBF | -086 7.46 177 536 | -1.20 | (3) Performance of reference funds with no historical data of the specified period will not be shown.
BERRESFESD #  Performance of reference funds is calculated since launch date of reference funds to the end of the calendar year.
Aberdeen Standard SICAV I Select Emerging Markets Bond Fund Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further
Flone Goennet Eregig ot | 22 7N 12T B IS (E A RS ASE -8.35 11.60 12.20 -4.56 2.05 information including fees and charges, and risk factors.
EEdE-HE (FEH5) ;
e BEM | 706 | 7.28 | 1256 | -1.63 | 563 | REEHAKAR Rl - BEELENIR - REERAR - EMUETRAEFELRE BRAHH - XHE2019F8H318 -
BlackRock Global Government Bond Fund BRG 0.49 233 587 0,07 283 E?igﬁ%gﬁxggSE CBEHSRASANKRERBECRE - EREBERBELNSF - 2EES RBHREBEERIAPLES @F
) by DT . . . . . MRARIA
R ommer | SIRRRIRBUS RS S (3) MBEADBEMBI B KA - IEWRRSTERR -
B - A (R5) Templeton Global Total Return Fund TTR 059 359 598 577 027 # SEHOMEEEMAEHSHY QRS EFESE o
B S IEIR A e B ’ ’ ’ ’ ’ REASRAK - BERBWHFRREENIERE - AR HZFE (BEURREARRBRER)  F2RERHEH -




Market Overview T 3Z I &

The World in 5 bullet points

Equity Markets & T

Equity markets ground their way higher in July with the MSCI World Index adding just 0.3% over the month. Some negative signals on the health of the global economy and tensions in the Middle East, battled it out for supremacy with the US
Fed cutting rates, the ECB also becoming more dovish on rates and a cooling off in the Sino-US trade dispute. By month end, equity markets were very mixed with the US once again outperforming Europe and Emerging Markets.

The US Federal Reserve cut interest rates by 25 basis points as was almost universally expected but Fed Chair Jerome Powell was firm in saying it was not the start of a long series of cuts. However, he added almost instantly that this may not
be the only cut either, signaling that a second cut may happen if the data deteriorates. But this disappointed equity traders who sent the US indices down by 1% on the final day of trading on Wall Street.

An unlikely trade dispute in Asia between Japan and Korea ratcheted up a notch when Japan de facto embargoed sales to Korea of fine chemicals used in the chip and panel display sectors, and said it was considering removing Korea from its
“White List” of countries to export to. According to some sources, the move is in retaliation for a court decision last October allowing Koreans to file for compensation from Japanese firms who used forced labour in Korea during World War I1
despite a 1965 deal between the two countries that abrogated such claims.

British Royal Marines seized an Iranian oil tanker in Gibraltar allegedly for violating EU sanctions against Syria, to which the tanker was bound. In retaliation, Iran boarded and seized a UK tanker near the Straits of Hormuz, just days after the
US said it had shot down an Iranian drone. The increase in tensions in the region sent crude prices higher for a time despite attempts at mediation. By the end of the month, however, both tankers were still in custody.

Boris Johnson won the battle to become the UK’s next Prime Minister and immediately reiterated his plans to take the UK out of the European Union on 31 October with or without a deal. Three government ministers immediately resigned
promising to block a no deal exit and even to vote against the government in any no-confidence vote that could follow a ‘proroguing’ (or suspension) of parliament if Mr. Johnson tried it. The UK pound subsequently fell sharply to levels not seen

since 2016 in the aftermath of the referendum result as Mr. Johnson said he would pursue a “Hard Brexit” if the EU deal was not renegotiated.
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Global equity markets edged higher with the US leading every other region once again, returning 1.5%. The
MSCI US Index is now more than six percentage points ahead of Europe and nine points ahead of the
MSCI Emerging Markets Index year to date in a pattern of outperformance that has lasted 18 months
almost without a monthly break. For July, the catalyst proved to be a signal at the beginning of the month
from the Fed that it would cut rates at its end-of-July meeting, which it duly did.

European equities underperformed the US and fell 1.9% for the month with Germany pulling down the
eurozone area with a 3.5% contraction after weak Purchase Managers Index data pointed to further
weakness ahead for Europe’s largest economy. French stocks performed mildly better although were still
lower while the UK fell 1.8% although the FTSE 100 index did reach year-highs during the month as its
dollar earners took advantage of the pound’s weakness to record some gains.

Emerging Market regional indices were mixed by the close of the month with Latin America gaining just
0.1% and EMEA underperforming to drop 0.5%. Brazil once again pulled up the rest of the Latam region
with its MSCI index adding 2.6% after its pension reform programme passed through the country’s
parliament with a larger than expected majority but other country indices fell sharply with Mexico dropping
almost 5% on weak economic metrics including construction data that fell the most in one month since
records began. Chile was another underperformer losing 5.0%. EMEA saw Russia give back some of June’s

nearly 10% gain as oil prices eased and profit takers arrived, while Turkey gained 11.3% as the US cut its
interest rate.

Asian markets gained in the first few weeks before falling back and ending close to the flatline as further
evidence of economic slowdown in China and Korea emerged to weigh on stocks. The MSCI China Index
ended 0.5% lower while Korea gave up another 6.2% with weak macro economic headlines and a growing
trade dispute with Japan dominating. Thailand gave up some of its recent gains on profit taking.
Elsewhere, Japan gained 0.1% despite some very soft economic data as investors began to look to the
central bank adopting a more dovish tone in the second half of the year. Australian stocks again defied
expectations to book a 0.6% gain with New Zealand gaining another 4.0% - it has now returned over 26%
year to date behind only Greece in the performance league table.
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Fixed Income & E Yz

e Global bond markets posted mixed returns in July, as investors remained focused on monetary policy
expectations while trade tensions receded into the background somewhat.

e In the US, surprisingly robust employment and GDP data prompted investors to temper hopes for a 50bps
Fed rate cut, which placed upward pressure on Treasury yields. The Fed's subsequent 25bps rate cut at the
month-end disappointed further, particularly when Chairman Jerome Powell downplayed the potential for a
lengthy easing cycle ahead. The two-year US Treasury yield rose 11.7bps to 1.9%, whereas the benchmark
10-year yield was little changed at 2.0%.

o Emerging-market local-currency bonds were generally firmer in local-currency terms. Of note were Turkish
bonds, which sustained an initial sell-off following the sacking of the central bank governor, but later
rebounded when the new chief delivered a massive rate cut to revive the recession-hit economy. South Africa
also cut rates, although this was widely expected and bond yields there ended higher.

e In Asia, bond yields were mostly lower. India outperformed on a total-return basis, and the 10-year yield was
down nearly 50bps. The government announced a lower fiscal deficit target for 2020, highlighting its
commitment to keep borrowing under control. Korean and Indonesian bonds strengthened, partly on policy
rate cuts in these markets.

o Brazil cut rates by more than expected at its July meeting; with most analysts expecting a 25bps cut, the
central bank cut it by 50bps. In response, yields rose and the Brazilian peso fell against the US dollar.

o Emerging-market US dollar credits also delivered positive returns in aggregate, mainly on the back of
accrual income. In Asia, investment-grade and high-yield returns were similar. High-yield sovereigns
outperformed overall, whereas high-yield corporates and quasi-sovereigns lagged. Within the high-yield
corporate sector, Indonesian high-yielders were under some pressure due to a number of credit-rating
downgrades.
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Currencies &%
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US dollar strength prevailed against most G10 currencies in July. The UK pound and the Swedish koruna
saw the biggest declines against the dollar, with both seeing drops of around 4%. The pound suffered in the
first few weeks of the month in the run up to the election of the new leader of the Conservative Party. When
Boris Johnson, who is known to be sympathetic to a hard Brexit, won, and was subsequently named the new
Prime Minister, he rattled the currency markets further by suggesting there is no need for the Irish backstop,
and saying he wanted to reopen talks with the EU, which the EU refuses to do. This potentially may lead to a
"Hard Brexit".

The Canadian dollar and the Japanese yen were least hurt by the latest surge in the dollar. The yen
continued to serve as a protection in arisk off environment while the Bank of Japan held their meeting at the
end of July promising to do more if itneeded to.

Emerging markets’ performance was mixed in July. The best performer was Turkey's lira, up almost 4%
despite the Central Bank of Turkey cutting rates more than expected. Earlier in the month the currency sold
off when President Erdogan fired the sitting governor due to his reluctance to cut interest rates. Meanwhile
the Brazilian real gained nearly 1% thanks to progress being made on the pension reforms in Parliament.
The Argentine peso lost more than 3% against the dollar; in the run-up to the primary elections in Argenting,
dollar demand has increased as this been the case before previous elections. Political risk continues to be a
key factor for the peso’s stability.

In Asia, the Korean won declined nearly 2.5% against the dollar. While economic data remains disappointing,
the current trade row between Japan and Korea is also now weighing on sentiment after Japan imposed trade
restrictions on exports to South Korea including hi-tech exports used in South Kored's semiconductor industry.
The BoK reacted to the trade tensions by cutting policy rates at the July meeting.

Elsewhere in Asia, the Indonesian rupiah outperformed against the dollar, gaining just under 0.8%. Bank
Indonesia cut rates at the July meeting in light of a dovish Fed. The Philippine peso saw similar gains after data
showed inflation was starting to fall, and the market expects more rate cuts from the central bank.
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Commodities & &3

o Qil prices were volatile in July and ended the month lower. Propping up prices at the beginning of the month,
Saudi Arabia, Russia and Iraq backed an extension of supply cuts for another six to nine months, while the
seizure of first an Iranian oil tanker by the UK, then a UK tanker by the Iranians, increased geo-political
tensions in the Gulf region. But sending prices lower were comments from OPEC that forecasted slower
demand in 2020 and inventory data in the US that showed stockpiles had fallen less than expected,
suggesting weaker demand in the key US ‘driving season’.

o Copper prices fell despite an uptick into the close of the month on expectations of an interest rate cut in the
US. But those gains were capped on evidence from top consumer China that its economy was slowing and
then on disappointment that US rate cuts would not be more extensive. Iron ore continued to gain but only
just, with the worst seemingly over for the weather-related, and tailings-dam disruption earlier this year.

e Gold prices rose early in the month on geo-political tensions especially in the Gulf before falling from their
peaks after the comments from Fed Chair Powell on interest rates pushed up the US dollar and weighed on
gold prices.
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e US GDP slowed to 2.1% growth in Q2 from 3.1% in Q1 but was well above expectations of 1.8%. For July, the
economy had its 121* consecutive month of expansion, surpassing the previous expansion record that began
in 1991. Employers added 224,000 jobs and unemployment rose to 3.7% and, while the PMI readings for

June held up at 51.7, the New Orders component touched 50.0 - the lowest such reading in more than three
years.

Eurozone GDP growth fell to 1.1% yoy in Q2 from 1.2% in Q1 with inflation hitting a 17-month low. July
Business growth was weaker than expected with the PMI Index at 51.5, down from 52.2 in June, with
manufacturing seeing a contraction to 46.4 and the Services component falling to 53.3 from 53.6.
Consequently the ECB effectively pledged to ease policy by potentially restarting its bond purchase
programme and, more likely, cut rates. The UK’s PMI also fell to 48.0.

Japan’s Tankan survey for July showed the country’s business confidence at a three-year low and a Reuters
poll of economists subsequently pointed to expectations the BoJ would ease its policy as its next move.
China’s economic growth slowed to 6.2% in Q2 from 6.4% in Q1 but this was better than expected. June
manufacturing PMI dipped below 50 for the first time since January but the non-manufacturing component
stayed at an expansive 53.7. Retail Sales grew 1% for June with auto sales notably strong. Exports also stayed
strong in June with exports to the US actually rising 2.2% despite the imposition of tariffs in early May.
Korea’s exports for the first 20 days of July fell 13.6% yoy, the seventh such monthly decline in a row, with
semi-conductor sales down 30%. The central bank subsequently cut rates by 25bps. Indonesia’s central bank
also cut rates by 25bps to 5.75%, and Russia cut its rates also by 25bps to 7.25%.
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further information including fees and charges, and risk factors.

The above information is for reference only. Any opinion or information contained in this document is made on a general basis and should not to be relied upon by the reader as advice. Individual country or domicile may have restriction on
specific investment instruments, reader is recommended to seek independent professional tax and/or legal advice before making any investment decision. Some of the information included in this material have been prepared with the assistance
of Eastspring Investments (Hong Kong) Limited, and/or its associates. Prudential Hong Kong Limited reserves the right to make changes and corrections to its opinions expressed in this document at any time, without any notice. Any unauthorized
disclosure, use or dissemination of this document, either in whole or in part, is prohibited and this document should not be reproduced, copied, or made available to others.

This document is issued by Prudential Hong Kong Limited (A member of Prudential plc group).
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