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Important Notes EE{2 R :

(1)

)

3)

(4)

5)

The investment choices are available for investment-linked insurance plans (“Plan”), including PRUIlink portfolio investment plan, PRUlink single premium investment plan,
PRUIink investment plan (PRUIink investment plan was closed for new business since 20 January 2015) , PRUIlink smart wealth builder (PRUlink smart wealth builder was closed for new
business since 1 December 2013), PRUlink wealth builder (PRUlink wealth builder was closed for new business since 1 February 2010), PRUretirement extra (PRUretirement extra was
closed for new business since 1 January 2015), PRUkid extra (PRUkid extra was closed for new business since 1 January 2015), PRUIink optimiser plus (PRUIink optimiser plus was closed
for new business since 20 January 2015), PRUIink assurance plus (PRUIink assurance plus was closed for new business since 1 October 2013), PRUlink assurance (PRUIink assurance
was closed for new business since 1 October 2013), PRUIink investlife (PRUlink investlife was closed for new business since 1 January 2015), PRUflexilife (PRUflexilife was closed for
new business since 25 June 2011), Investment Plus (Investment Plus was closed for new business since 1 January 2015), PRUlink maxisavings (PRUlink maxisavings was closed for new
business since 16 August 2007) and PRUIink protector (PRUIink protector was closed for new business since 14 November 2005) issued by Prudential Hong Kong Limited ("Prudential”)
only. Your investments are subject to the credit risk of Prudential.
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You are not investing in the reference funds of the investment choices. The premiums you pay will become part of the assets of Prudential. You do not have any rights or ownership over
these underlying investments. Your recourse is against Prudential only.
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The investment choices available under the Plan can have very different features and risk profiles. Some may even be of high risk. Please do not invest solely based on this document
only. Please read the offering documents of the Plan and the reference funds involved for details including the risk factors.
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Investment involves risks. Past performance is not indicative of future performance. Your return on investment is calculated by Prudential with reference to the performance of the
reference funds of the investment choices. Return on investment under the investment linked insurance schemes will be subject to the charges of the scheme and may be lower than the
return on the corresponding reference funds.
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Early surrender or withdrawal of the Plan/suspension of or reduction in premium may result in a significant loss of principal and/or bonuses awarded. Poor performance of reference
funds may further magnify your investment losses, while all charges are still deductible.
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Performance Summary of Investment Choices I ERIEREK —EXK

The following investment choices are each linked to an SFC authorised fund. The performance information below are those of the reference fund corresponding to the relevant investment choice. The unit price of each investment choice on a valuation date will be the same as the

quoted unit price of the corresponding reference fund on the same valuation date. L\ T-18 E3#IEE & @7 MR 254G o« U TR R ER IR EEBOAFLZE S 7 X F - GEREEBRGEROEER - HAEELZE2ER—AEB5 FHEEEER

Prudential Investment Choices

Figures as of 31 March 2020 ¥R E Z 202063 A31H

Performance of Reference Fund

RERERE BEHERA-BR
Asset Class L:‘ZI;“) Launch 5year  Launch UnitPrisce Cumulative Performa(gce (%)®
AEgH AR Name Code LLED Reference Fund Name and Share Class Annut.ll.iseig Liifd (liEDl” RBER(%)

g st o (d~d/mmlyy) BEHALERRAER Volatility (({d/mmlyy) B y1p 1 5 .
R B SEFE RUAH E*ﬁm F£3) months™ year 5years Jyears
(B/R/%) WEE® (B/B/5) (%) z4 agge 1T 3F  OF
cityasean| 3 | BEammEs BAF | 22/09/18| S5ng prematonalumbrela fund g A Tontes FndAACUSD | 4720 | 1u03/12 1572200 | 3231 | 3231 | 2754 | 1605 | 1949
FOREERL 3 HL s e JAS |02/10/09 | O ASAR Fund AccUSD 1634 | 07/07/83 | 991700 | 3042 | 3042 | 2747 | 1701 | -1692
e R P |22/09/18 | P90 Pactc Secuines Fund Acc USD 1500 | 26/05/78 | 3549400 | -1813 | 1813 | -549 | 1580 | 2963
3 e ATR | 16/07/07 | fire Sobainuestors Pund Miate Tol et fsian Fuly ATUSDAC| 4633 | 31/10/05 | 313100 | 1382 | 1382 | 786 | 704 | 0S8
3 |Rxsonsrnaise BAL |22/09/18 | B E0c 2lonal Funds A Drowth Leadeis Fund A2 USD 1694 | 31/10/12 | 158700 | -19.60 | -1960 | -1509 | -7.89 | 278
3 B EAE |10/08/15 | Sooprind Iniestments - Asin Equty Fund A 1836 | 26/08/05 | 147860 | -22.82 | -2282 | -1886 | -1191 | -1405
(%g}%%%;ﬁ 3 B e FAS (22109118 | it & e ittt L oge Fand AAcctsD 1679 | 25/09/06 | 228700 | -2097 | -2097 | 1555 | 115 | 1172
3 AR ey Plus Fund FAE |22/09/18| e Goba Imbrelafundpic Fist Ste fson Equy AusPnd LAUSD | 4379 | 1/07/03 | 661860 | 1992 | 1992 | 1256 | 1033 | 1370
4 e e 00) PP [y S e LAl e S T e 1568 | 09/08/99 | 1261900 1200 | 1200 | -852 | 1040 | 1688
4 | Tnen s Srowth fund TAG |07/04/11 | 0 Fempiton ivestmentfunds Trpeion S SowfAAACUSD | 4751 | 14/05/01 | 305000 | 2061 | 2061 | -1497 | -10.08 | -1428
D sy 1 American Bauity Fund | ay | 99109/18 | ADSrseen Stopdar SICAY ok American Equity nd AACCUSD | 3014 | 23107710 |22604834| 4707 | 4707 | 4020 | 3721 | 2536
5 |y Energng Burope Middle Fastand Africafund | ggp | 07/04/08 | Fiigty Funds, Ernerding furope Middle fost and AficaFnd AACCUSD | 2142 | 11/06/07 | 101500 | -3860 | 3860 | 3133 | 2650 | -30.19
iy, |4 Een R e FEM |22/09/18 Fig'sy Funds. Emerging Markets Fund A Acc USD 1684 | 25/09/06 | 155100 | 2423 | -2423 | 1459 | 152 | -4
fheoie | 5 |y e Amencafund FLA |04/10/06 | 0ty Funds, Latn fmerica fund AUSD 2739 | 09/05/94 | 207500 | -4551 | 4551 | -4027 | 3427 | 27.79
I plepiclier s e ) | e | P S e s SR R e 1741 | 1304194 | 324100 | -2267 | 2267 | 1269 | 658 | 1168
5 e, SBR | 20/09/10 | 300 oo See o P R < Bl o AR 1854 | 31/10/05 | 2145235 | 2289 | 2289 | 1371 | 1371 | 1596
L e TEM |01/06/05 | TR Tenpicon vestment unds TrpltonEnegno latesWndAACUSD | 1789 | 14/05/01 | 336100 | 2599 | 2599 | 760 | -S40 | -1.44




Prudential Investment Choices

Performance of Reference Fund

RBIRERIT SEZEHEREA-BR
i o ; ®
RISkm Launch Syear  Launch UnitPie ~ Cumulative Performance (%)
Asset Class Level 5 o/ \3)
: | R Date Annualised  Date  (USD) ZERHE (%)
BEER it Name Code i) Reference Fund Name and Share Class Voltiiy® (@dimly)  EAL
= %ﬁ' ﬁ% s o s %%Eﬁ%ﬁ&ﬂﬁﬁﬁﬂu s s (5) Y1D 3 1vear 3vears 5vears
pAvA =l SEFEE( RIAH BK £4 months® yﬂi yﬂi yﬂE
(B/B/%) REZ® (B/A/F) (%) z4 @AY | 3 3
3 |G fupe select Tt BET |10/08/15 | 5 fupe Selert Tiust A Acc USD 1565 | 16/12/13 | 450200 | 2500 | -2500 | -1565 | -360 | 1241
3 B et e BEE |22/09/18 | & st oo e oo Ehopean Bty come Qa2 (USDTHedged) [ 4349 | 17m2/14 | 115700 | 2059 | 2059 | 759 | 228 | 422
BlackRock European Special Situations Fund BlackRock Global Funds - European Special Situations Fund A2 USD
3 | BackRock buronean Phec BES |22/09/18| Aock DlopatFunds  Buropean Jpeciol ot 1524 | 14110002 | 447300 | 2061 | -2061 | -662 | 737 | 1267
Equity - Europe BHERNSRIRNERES BHERHES - BNSAIREBESA2ET
ROWA |3 |fidelty Euopean Grouth fund FEG [10/08/15 | FeY Funds. Cuiohean Srouth P i (USD hedged 1379 | 1001714 | 120300 | 2318 | -2318 | -1546 | -696 | 169
=B ¢ =EES — B SART(ETED ‘ : : : ' ‘ '
3| Dy on fopean auity Fund IPE |10/08/15 | (Djesconds - vesco Pan Buropecn Fauy Fund ARG USDhedaedl | 1793 | 23/0714 | 88100 | -2946 | 2946 | 2312 | 2127 | 2470
3 Ereen SEE | 22/00/18 | e S o e s e g e USDhedged | 4570 | 181213 | 112385 | 2065 | 265 | 1203 | 1121 | 668
2 oy Lo oty Bl Portfollo ALV |22/09/18| A5 SICAY 1~ Lo Yoty Fauty Portolio AUSD 1112 | 1112012 | 251800 | 1901 | 1901 | 942 | 830 | 2019
AB SICAV [ K IRRIEFEES — ERERIE R EESATTT : ’ ’ : ’ ) )
Eastspring Investments World Value Equity Fund Eastspring Investments - World Value Equity Fund A
2 ing Inv EWV [10/08/15 ! e 1643 | 09/12/03 | 155750 | -27.88 | -27.88 | -2157 | -1840 | -11.89
BEREEREEREES BERE — 2REERZESA
Equity-Giobal | 2 | e ore padend Fund FGD |22/09/18| e Funds_ Slondl Dnidend Rund AAccUSD 1062 | 0410512 | 168700 | 1561 | -1561 | 458 | 793 | 175
Market . X
mR-mmmg| D Dt o ond o e fund (617 | PP e e e e Rt 1172 | 04/07/09 | 541400 | 1299 | 1299 | 308 | 1842 | 3808
2 e i Fauity Fund 1GS | 16/07/07 | iesies Slopa Sirateay Fund Sopai shategie Bty Fnd FACCUSD 4597 | 31/01/07 | 237500 | 2482 | 2482 | 1891 | 527 | 326
2 B v e TGL | 01/11/05 | T e R e K e anmher” | 1596 [27/05/05 [ 111200 | -2765 | 2765 | 2125 | 781 | -1677
Eastspring Investments Greater China Equity Fund Eastspring Investments - Greater China Equity Fund A
5 |ostspn EGC |10/08/15 | 250! i 1911 | 23/02/05 | 242410 | 1369 | -1369 | 925 | 1320 | 1596
HOREATERELS HTRA — ARERFESA
Equity - Greater - K : T ’
China 4 [Eess FGC |22109/18 | e e e e s 0 | 1764 | 18/10/02 | 987516 | -1745 | -1745 | -800 | 1934 | 2625
B - K : By . =l : e
4 | gsian desicrund VCF |07/04/11 | (e tafers GessicFund € USD 2154 | 1510009 | 171900 | 1779 | 1779 | 1052 | 611 | 552
5 PO | PRIGHHE A s o iy R P TR 231019 | 102300 | 792 | 792 | 860 | 4787 | 4472
Equity-single || D | & fongong China fund BHC |16/07/07 | oot eemaiona Umbyela fund - Befings Hong Kong ShnaRundAIneUSD | 2114 | 0311282 (11229600 1126 | 1126 | 371 | 1843 | 1747
Country/ BlackRock China Fund BlackRock Global Funds - China Fund A2 USD
Region/China | 5 | BIAKR BCF |22/09/18 | BlogkRock Slobal Funds - d 2182 | 24/06/08 | 169400 | 1168 | -1168 | 1218 | 077 | 810
=_ g BAfETEES BREEFRES — PERESA2T
MR WE/TE| G| g e s China Equy Fund ICE | 20/09/10 | ECSisping Invesments - China gty Fund A 2110 | 02/07/07 | 143610 | -1265 | -1265 | -1002 | 1488 | 823
X =2 TR = TN
4 (e e FCF | 20/00/10 | F e o e R e ot S e Fore I TACUSD | 9046 | 30/01/08 | 136969 | 1925 | 1925 | -1550 | 464 | -1369
a4 |G o Sowih Tt BGG | 22/09/18 5oL S6inen rouwth st Afcc USD 1939 | 16/12/13 | 75730 | 3190 | 3190 | 2524 | 2524 | 4771
s |5 e e FHK |22/09/18 | T 2te 0l e undpic- At e Mg kopo S IACUSD | 4762 | 22102100 | 669633 | -17.29 | 1729 | -1436 | 1603 | 2362
EQIEJ—EV_ Schroder Hong Kong Equity Fund Schroder International Selection Fund - Hong Kong Equity A Acc USD i i R
B3 eE/EB D | A SHK |18/10/11 | SSHoger Tntermational Seleciion fung -Hond 1893 | 30/03/11 | 465062 | 1848 | -1848 | -1800 | 686 | 11.02




Prudential Investment Choices

Performance of Reference Fund

RERERE BEHERA-BXK
i . - 6)
Asset Class L:JZI;“) Launch 5year  Launch UnitPrice Cumulative Performa(?)ce (%)
BEER RR Date Annudlised  Date  (USD)” ZREKREA (%)
o Name Code (ddmiyy) Reference Fund Name and Share Class Volotiity? (mmy) B yrp
= g*ﬁ- ﬁ%ﬁ- s %%Eﬁ%ﬁ&ﬂﬁﬁﬁgu s s (5) 1 vear 3 vyears Syears
R A SEEE( MIBH BH gy momns 'JET 3V SV
(B/B/%) REZ (B/B/E) (%) zm4 3RV 3
Equity - Single 5 Eastspr[ng Investments India Equity Fund EIE |10/08/15 Eastse{i\ng Investmsgés - India Equity Fund A 19.90 02/07/07 | 89400 | -31.63 3163 3560 | 3177 | 2778
Country/Region/India HERENERZES BIIRE — DEREESA
PR — &8 — First State Indian Subcontinent Fund First State Global Umbrella Fund plc - First State Indian Subcontinent Fund I Acc USD
Hx/thE/HE 5 BHEE R ARESS FIS |22/09/18 EBH R TR BRAT] — BEEE RAERLS RREET 19.21 23/08/99 | 73.6888 | -29.85 | -29.85 | -29.08 | -19.48 | -7.98
Equty-Singe CountyRegonIndonesia Eastspring Investments Indonesia Equity Fund DO |07/04/11 Eastspring Investments - Indonesia Equity Fund A 24,80 02/07/07 | 92670 4318 4318 4376 4259 4727
BRERAESE O | MORADENEES BERE — DEREESA : : : : : : :
Equity - Single Aberdegn Standard SICAV I Japanese Equity Fund /iE)erdegn Standard SICAV I - ]apaneie Equity Fund A Acc USD 2 : 3 " Q.
CountryRegionlapan 3 TAEEAARELS AJE |22/09/18 DAIEE — AAREESASREET 14.50 20/03/13 | 12.2303 | -15.01 15.01 3.03 4,51 0.01
BREE— B — Eastspring Investments Japan Dynamic Fund Eastspring Investments - Japan Dynamic Fund A (hedged) USD 29.36 29.36 2277 19.85 1815
m/w8/a%| 3 |goioaninonEis BID |10/08/15 | yyosinia goay niEmESA(SR) £t 21.34 1 09/09113 |11.5550 | -29.36 | -29.36 | -2277 | 19.85 | -18.
raam| 5 KO |10/08/15 | oydorden Foreg Furd AccUSD 1886 | 11/12/91 | 447900 | -2680 | 2680 | -2385 | 1347 | 551
Eqity- Sl CountyRegionRussia 5 BNP Paribas Funds Russia Equity PER |22/09/18 BNP Paribas Funds Russia Equity Classic USD, Capitalisation 2118 17/05/13 | 83.2200 | -32.10 3210 1695 508 29.02
KE-E-85/4E/HEY FEBBEIREES FEMBBENREESLHETER ’ : : : : : :
Ey Sie 2  |fidelity America Fund FAF |08/11/04 | Fdelity Funds - America Fund A USD 1402 | 01/10/90 | 85010 | -2355 | -2355 | -21.94 | -1575 | 571
CountryRegion/Unted States BEXEES BERES — ERESAET
BrARAR | 3 | ondnus Opportuniies und FOF |10/08/15| FiAi0 Tempieon Ivestment funds Fanin 5. OpporunuesFupd pAUSD | 4514 | 03/04/00 | 17.0300 | 1289 | 1289 | 307 | 2951 | 3734
B5/4E/ 3 L BES MR AERERELS — W BESARBET : : : : : : :
s | 4 [ C AAT |18/10/11 | Al tiobd Imestors unc, Blrg oot sl Tends MLSPAC | 1494 | 01/04/08 | 86400 | 2428 | 2428 | -2095 | -2081 | -28:89
e anry A4 | Lneoa b fneray fund BNE |02/10/09 | Biigkfock Siobal Funds - Sustanable Energy Fund A2 USD 1476 | 06/04/01 | 87000 | 1862 | 1862 | 513 | 520 | 1027
peras| 4 [ el | et e e e S LA LR e G 1871 | 03/10/94 | 463000 | -2267 | 2267 | -1634 | 383 | 2410
MR L | e O SR ey Fund IGE | 18/10/11 | [Riesies Oiopal Srategic Fund - SlopalErergy Fund AACEUSD 2290 | 3011/07 | 72600 | 3687 | -3687 | 3795 | -4005 | -4969
R-1TH/MR EGSFIRIREERE ERBEBES — BRYURESAZREET ’ ‘ ’ ’ i : :
quity SectorFinencie Sevices Fidelity Global Financial Services Fund FGF 122/09/18 Fidelity Funds - Global Financial Services Fund A USD 16.41 16/1013 | 105300 | -27.58 2758 16.94 10.94 220
E-1T¥/SRBH L' BEERNCBREES EEE® - BRERBRBESAET ’ ’ ’ ’ ‘ ’ ’
Equity - Sector/Healthcare BlackRock World Healthscience Fund BWH |10/08/15 BlackRock Global Funds - World Healthscience Fund A2 USD 13.80 06/04/01 | 45.8400 | -11.18 1118 203 28,98 25.80
RE-17%/REdE 4 BREHRERNMEES ERERIRES — HARBERBESA2ET ’ ’ ’ ' ’ : ’
Equity- SectorInfrastructure First State Global Listed Infrastructure Fund EGL 122/09/18 First State Global Umbrella Fund plc- First State Global Listed Infrastructure Fund I Acc USD 22/02/16 | 12,0501 | -19.12 1912 1094 042
sounene| 4 |swensese EEBRETESERAR — EHIRERESIZMWET : : : : :
ity Seorl | fy | Bangs 000 Resources fund BGR |16/07/07 | Soir% Slopambrelafunc, Bangs Sloba Resourcesund AINCUSD | 20,51 | 12/12/94 | 123400 | 3559 | 3559 | 3318 | 3241 | 3450
jatural kesources NS kvra N 7 NIZW/AN hrd fm
BRE—173%/ BlackRock World Mining Fund BlackRock Global Funds - World Mining Fund A2 USD
RREE 5 BREt R Es BWM |02/10/09 BRERHES — #EBEESAIET 2834 24/03/97 | 28.4100 | -30.04 | -30.04 | -26.44 | -14.48 | 1234
ey 5 |l Soldfund BWG (02/10/09 | BegHEock dlebalFunds - ord S0l Tund A2 USD 3044 | 30/12/94 | 27.3800 | 1854 | -1854 | 081 | 1173 | 1385
e | 4 [ FGP |22/09/18| prem e - Ao e R n e 1378 | 05/12/05 | 140600 | -2145 | 2145 | 1725 | -370 | 7.26
B-f BERNENELS SEHS — BHEHELSAZHEEL : : : ) : . .
Equity -Sector/ | /| ey Blopdl Technology Fund FGT |22/09/18 | T2y funds Sloba Tecnaioy Rund AAcc USD 1710 | 09/04/14 | 229000 | 1394 | 1394 | 519 | 4512 | 9930
Technology B IEIRIKE &7 BEREE — IR = ARIESRTT
Fan | g |fankin Tecinology Fund TTF | 22/09/18 | TR0 Tempeion Inestment Puncs Fomkil S oedy RIAAACUSD | 1689 | 03/04/00 | 216000 1000 | -10.00 | 061 | 5528 | 9495
Ty e it oo o) Allianz Global Sustainability Allianz Global Investors Fund - Allianz Global Sustainability A Dist USD i i i
Wemp | U | momyEnmEe AGS | 22/09/18 gopuim oo o op s 1o 5 2 B Al B 1384 | 02/01/03 | 29.0400 | -1585 | -1585 | -2.83 | 1473 | 2482




Prudential Investment Choices

Performance of Reference Fund

RBIREERR SZHESRE-BX
Risk .
Asset Class Level Launch Syer  Launch UntPice ~ Cumulative Performance (%)
5 i g RRERA (%)
SEER BB Date Annudlised  Date  (USD) & °
ey Name Code Reference Fund Name and Share Class ) —
o &7 g iy 2EH2ZERRAES Voletiity " (ddnmiy) - B yTD A E
JpAvA=: Sﬁfgit Bz A Eﬁ_’( ) F4 months® ‘])’;EGI' :);:'czlrs é’;gl's
(B/8/%) REE (B/F/F) (£7) 74 3@EY
Equity - Theme/ Aberdeep Standard SICAV I Japanese Smaller Companies Fund Aberdeer]Stondard SICAVI—JapaJmeSmaIIerComBanis Fund A Acc (USD hedged) R i ]
Small Cap £| AR B AN A TR AJS |22/09/18 RAIEE — B A A TS AR IS () 17.02 18/06/13 | 17.5824 | -20.02 20.02 6.89 8.71 3.46
=-F8/ Invesco Developed Small and Mid-Cap Equity Fund Invesco Funds - Invesco Developed Small and Mid-Cap Equity Fund A Acc USD
INFI G 3 SIEE BHEERT/ N A EES ISC |22/09/18 SEEHRRESZH — SIEDREBERS A EESAREET 18.87 30/09/11 | 49.8400 | -31.84 | -31.84 | -26.87 | -2497 | -12.25
AB FCP I American Income Portfolio AB FCP I - American Income Portfolio A2 USD
1 ABFCPT T4 AAI |25/09/12 ABFCPI — £ A2E T 6.01 26/10/98 | 28.1600 | -9.40 -9.40 -2.63 3.76 8.81
BlackRock Asian Tiger Bond Fund BlackRock Global Funds - Asian Tiger Bond Fund A2 USD i } :
1 BmEm e EE s BAT [22/09/18 BRERRES — SNEEBEESAZET 5.02 02/02/96 | 41.1600 6.03 6.03 1.01 481 12.52
Fixed Income - BlackRock Euro Bond Fund BlackRock Global Funds - Euro Bond Fund A2 USD
Diversified 1 BRBE T EA RS BEB |22/09/18 BRERES — B EEESAET 7.27 28/06/01 | 32.2700 | -4.95 -4.95 -1.80 7.07 6.40
@ilﬁfﬂ_ Eastspring Investments Asian Bond Fund Eastspring Investments - Asian Bond Fund A
e 1 B AT EAES EAB (22/09/18 HTSIA — TEAESA 5.15 01/03/05 | 19.3060 | -6.20 -6.20 -1.41 338 9.41
Eastspring Investments Asian Local Bond Fund Eastspring Investments - Asian Local Bond Fund A
1 BTSN R EELS ALB [07/04/08 BB — SNEELESA 7.12 05/09/07 | 13.7770 | -6.80 -6.80 -1.18 3.85 5.49
Fidelity Global Bond Fund Fidelity Funds - International Bond Fund A USD
1 TR EALL FBF |08/11/04 TERS  BREEESAET 4.71 01/10/90 | 1.2020 033 033 5.00 12.27 12.99
Fixed I Aberdeen Standard SICAV I Select Emerging Markets Bond Fund Aberdeen Standard SICAV I - Select Emerging Markets Bond Fund A Acc USD
) _'Gxﬁye,';fn:,’;i 2 |prmermnaEsne o0 ASE |25/09/19 | Gootmse - 3t Mt 5 5 5 2 S AME 210 1107 | 15/08/01 [39.2147 | -1841 | -1841 | -13.08 | -9.86 | 0.65
mergin ts) - -
Eq&?;;_ftg;ﬁ BlackRock Emerging Markets Bond Fund BlackRock Global Funds - Emerging Markets Bond Fund A2 USD
(mEmE) 1 B Sl IS g A e BEM |22/09/18 BREaEs — FEMBEEESAET 10.15 01/10/04 | 15.6800 | -17.69 | -17.69 | -1436 | -11.26 -0.51
Fixed Income - BlackRock Global Government Bond Fund BlackRock Global Funds - Global Government Bond Fund A2 USD
c (Global) 1 BB A S BRG (22/09/18 BB RS — BRIFEEESAET 335 13/05/87 | 31.2000 | 1.10 110 5.69 11.43 13.04
Bl i — B Templeton Global Total Return Fund Franklin Templeton Investment Funds - Templeton Global Total Return Fund A Acc USD
() 1 B E RIS TTR |18/10/11 A ST ARS — HEEERAN S ESAREET 8.14 29/08/03 | 27.8600 | -7.29 -7.29 -8.84 -9.07 -4.75
AB FCP I Global High Yield Portfolio AB FCP I - Global High Yield Portfolio A2 USD
2 ABFCP1EBH Sl s6 54 AHY |25/09/12 ABFCPI — BRIt H e A2ZE T 9.63 14/03/02 | 13.4000 | -19.03 -19.03 | -13.10 -9.95 -0.81
Barings Global Senior Secured Bond Fund Barings Global Senior Secured Bond Fund Tranche G Acc USD
1 |msmssparesze BSS |25/09719| gspmmu mamE s R GERIRBER 01710718 | 945000 1235 | 4295 | 719
Fixed Income - Eastspring Investments Asian High Yield Bond Fund Eastspring Investments - Asian High Yield Bond Fund A R i i i
High Yield 2 BRSNS EE LS EAH |22/09/18 BTIE — TN SIS EEESA 8.73 09/07/12 | 12.2960 | -14.78 14.78 11.55 6.54 8.35
BE W as — Fidelity US High Yield Fund Fidelity Funds - US High Yield Fund A USD
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st | 2 | ERmnERTRREsEs TGS [22/09M8| ey prauiginans - SMANERTEIESEeAREE | (001 | 24/0212]146000] 1119 | 1119 | 458 | 1689 | 2238
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Prudential Investment Choices Performance of Reference Fund

RBIRERE SZESRE—BX
Risk .
) Launch Syer  Launch UnitPie  Cumulative Performance (%)®
Asset Class Level 5 o/ \(3)
BEER RR Date Annualised  Date  (USD) ZREKREA (%)
e Name Code Reference Fund Name and Share Class ) o
g 275 Foe (ddfmmiyy) SEE S 2ERRGER Volatility” (ddimmlyy) — Efi YTD 3
" Ry A SEEEL RUAH EEY £ monthe® 1year 3years 5years
(B/8/%) RER (B/A/F) (27) zs agge T 3F  SF
Barings Asia Balanced Fund Barings Global Opportunities Umbrella Fund - Barings Asia Balanced Fund A Acc USD
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STEE - T ia Paci - Asia Paci
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Multi-Asset - - . - .
Sl 2 |y Slohdl Pl fsset Income Fund FGM |25/09/19 | Tg1y funs Slobe Mull Asecl Tncome Fund AAcc USD 705 | 27/0313 [11.8200| 1283 | 1283 | 729 | 094 | 874
TEE-ER BAIK o 2ER - BIX 2AZTE
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Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based on NAV-NAV & E##IHERIIOR : (Rl - BEH S EHKE - REBRAA] « EFUETREEFEVKEBIKETE  WEIZ2020F3H31H -
basis in USD with dividends reinvested as of 31 March 2020.

(1) The risk level, in the range of 1 to 5, is assigned based on the volatility of the related Prudential investment choices and the nature of investments. The (1) Efg 388118 B B 7 (R E R BRI RIER RIHREBE METE » WA ESARE B FHRAFRRERQTHIRM - WKEEDTFma—K
figure is provided by Prudential Hong Kong Limited which will be reviewed at least once per annum and is for reference only. Generally speaking, the REALERS  —BT= FELETAS BRI

higher the number, the greater the risk. e s — N P e S PN NN ot
(2) 5-year annudlised volatility is represented by the annualised standard deviation based on the monthly rates of return over the past 5 years. The higher (2) ST EALKIER A BBASFH G ARMYIR - (M HLFORERE - RERENAH LTS - IRZERLEARTA ©
MBEESRERURRZ RREE - AIEBRRETMERTR -

(
the percentage (i.e. standard deviation), the greater the volatility and the greater the risk. (
(3) Performance of reference funds with no historical data of the specified period will not be shown. o/ EAG(E H B 52 I > N ITEC
(&) Performance of reference funds established for less than 6 months are not displayed. ( ﬁfi/ R6{H Hf’]j\%gﬁ’mif%ﬂr\j 5
6) EUEREREENEEFE/EAXETLE -

)
)
)
(5) Unit price refers to Net Asset Value per unit/Bid or Offer price. )



Asset Prudential Investment Coge  Clendar Year Performance (%) Asset Prudential Investment Coge  Clendar Year Performance (%)?
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- : N y Country/Region/ .
Aberdeen Standard SICAV I Latin American Equity Fund . BlackRock China Fund
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Asset Prudential Investment Coge  Clendar Year Performance (%)® Asset Prudential Investment Coge  Clendar Year Performance (%)
Class Choices Name o FERR(%)? Class Choices Name o FERB(%)Y
s & say [T 5, . sk v
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Equity - Sector/ | Barings Global Resources Fund Fived Income- Theme/ConeeteBond | Franklin Global Convertible Securities Fund
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Eq_lu_.zeugr;;?:;r/ TEERNEES FGT | 43.60 4.29 36.15 16.46 9.02 Multi-Asset - Asia | BEBTHEES BAB | 1832 11.17 22.80 0.07 0.34
= p 4 . = —_ g’E«‘ . .
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BRE-TE id- i i . ideli i
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(EmegingMarkets) | EABEH BT EEFES ASE | 1357 8.35 1160 | 1220 4.56 3H31H - ! ! =
BIE W~ B | BlackRock Emerging Markets Bond Fund ERASEERSNGE - 2ERS Y RBSANKREREY XH - EREBERRIONSTE - 2ERS KRB ARARER T ABES EZH
(%ﬁﬂ?ﬁi&) E%?%%ﬁ@?ﬁ%%%gﬁ BEM 12.19 -7.06 7.28 12.56 -1.63 WIS ERIBIRIR
= = - B)IMS2EESRAMBIFR 2 RAEIE - AIBBRIGTERR -
Fixed Income - Government | BlackRock Global Government Bond Fund BRG 745 0.49 233 287 007 | # 2EEEMRBEHMSERSNRY BMEEZF FRHH o
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The World in 5 bullet points

o The world reeled in reaction to the spread of the Covid-19 virus as investors feared the hitherto contained epidemic could become a global pandemic, and trigger a worldwide recession. In the final week, more new patients were recorded
outside China versus inside for the first time as Italy and Korea struggled to contain its spread. Equities everywhere sold off aggressively as did bond yields, commodities, and Emerging Market currencies. In contrast, classic safe-haven asset
classes performed well with the US dollar, Swiss franc, gold and some defensive sectors either rising in absolute terms or outperforming as investors sought sanctuary as the virus spread.

o The impact of the virus on the markets was felt in developed countries for the first time after hammering Emerging Markets in January. The US saw its MSCI index fall 8.2% with the S&P 500 and Dow Jones indices also seeing their worst
week's, and worst month’s losses, since the GFC. France fell 8.9% and Germany — perhaps the most exposed eurozone economy to China — falling 9.2%. Emerging Markets also fell but China was a notable outperformer as the number of new
virus patients there began to slow and the government introduced a series of monetary and fiscal stimuli.

o As well as a substantial hit to the equity market (see Equities section below), the currency markets had a volatile month, and gave a “double-whammy” for Emerging Market equities as every major EM currency fell against the US dollar.
The greenback became a “safe-haven” asset amid the turmoil as investors bet the virus's spread would impact EM economies first and hardest. At the end of the month, China said its manufacturing PMI for February had fallen to 35 and its
Services sector to below 30, pointing to a substantial slowdown in the economy.

o Central Banks began reacting to the likely macroeconomic hit with China lowering its Loan Prime Rate by 10bps, adding to a plethora of smaller-scale stimuli and giving further supportive hints at month end. Indonesia and the Philippines cut
by 25bps as did Russia, Brazil and Mexico although Korea's CB did not, against expectations, preferring to adopt a wait-and-see approach. By the end of the month, US Fed Fund Futures were also pencilling in 50bps of cuts with a single half
percent cut suggested for March.

e In news away from the virus, Malaysia’s prime minister Tun Dr Mahathir resigned then was immediately appointed interim PM by the country’s king, giving him time to form a new codlition. However, the move seemingly backfired as within
days the king promptly appointed a rival, Muhyiddin Yasin, as PM. It was enough time for Dr Mahathir to announce a RM20bn stimulus package for the economy, but not enough time for its stock market to recover as it hit 11-year lows.

RERBRES K EE,
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TRPIEE & BBABIRAFIEE2MOIEE - 2BRMEELRME  EHAREER  BoMEMSEKHRK - Bk T EREREEBRIRFES  Ejr - WA - B RBHHFIHER
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e No region was spared the sell off. The MSCI Emerging Markets index lost 5.3%, a modest outperformance
versus the MSCI Developed index but only as China outperformed to gain 1.0% after its industrial core
started to return to work and the PBoC introduced monetary and fiscal stimuli. Elsewhere in Asia, markets
were hurt again by the strong US dollar (see Currencies below) as well as fears the virus's impact would
affect macro economic growth. Worst hit was Thailand, down 12.2% to make it -19.7% for the year to

Equity Markets &

¢ Global equity markets had their worst month since the 2008 Global Financial Crisis on fears the Covid-19

virus could turn into a pandemic, triggering a global recession. Hopes the spread of the virus would be
contained to China were dashed as infections spread to Europe then the US, with Wall Street aggressively
selling off in the final few days of the month; records broken included the S&P 500 seeing its worst one-day
sell off in more than a year.

The MSCI US index is now almost 8% lower year to date, almost matching the drawdown in Emerging
Markets. In February, US indices endured their worst week since 2008 on worries the Covid-19 virus would
spread to the US, and compounded by weak PMI figures as well as Bernie Sanders’ surge in the Democratic
Party polls.

In Europe, Italy’s struggles in containing the virus's spread led to worries of recession there as well as in the
greater eurozone region which again saw weak economic data for Q4. The MSCI Europe index fell 9.3% with
Germany down 9.2% and the UK leading the fallers with a 11.9% drop as the spectre of a no-deal Brexit
resurfaced.

date, as weak economic data added to the collapse in Chinese tourist numbers. Indonesia lost 11.9%,
Malaysia (-6.4%) and Korea (-7.4%) with the latter driven down by a sudden jump in the number of infections
and as the won depreciated on weak macro data. Hong Kong outperformed modestly and fell just 1%.

The virus's impact was also felt in countries that have, to date, not seen an infection or recorded very low
numbers. Latin America saw its MSCI index fall 12% with Brazil and Chile taking the brunt of the losses,
and Mexico losing 10%. The EMEA region fell 12%, with losses moderate until the final day of trading when
Turkey fell sharply to end the month 14.8% down after the conflict with Syria boiled over again. Russia felt
the effects of a lower oil price to lose 14.4%.

In other markets, Australia lost its safe-haven status by losing 11% with metal prices coming off sharply (see
Commodities section), and Japan also suffered with a 9.1% loss after the yen also depreciated against the
dollar for a time before recovering. Greece took the wooden spoon with a 22.1% fall.



Market Overview T35 &

Fixed Income & E Yz

BREHRABRS008F2REMORUREERE - AN SEENLUERAES S SART
BIE » 5| B2 REERR - BERIBERBEZRMNLEE - REEURRIEERBAEDENER
E&% ;ﬁ%ﬁ;rﬁgmﬁ’\ﬁ NREBARK  ZERUREELEL - BREEES0EHESF—F%
AREAE HERIE °

FNES MSCI%%‘é%@?ﬁ%&%'%?ﬁ%ﬁ@im%ﬁﬂ%%ﬁ EEB"EF“%&*” IIRES
£ L RBERBR R BN R KRR AR S - 850 A EEIEE 2008@%

REANEBHKIE -

D/Jﬂﬁﬁj‘\ﬂ\Jrafﬁ%LFL?% butﬁmli%@éié/g%wim%ﬁ% 5| E MG HZE
REEABTEREAGERRENEE o BUNMSCIHEEN T #9.3% © S T)59.2% @ A & B A

Epe =S - BEEY - T#11.9% °

i@ HIRME - MSCIHTETIRIEH NIS53%  RIRMEAEAMNMSCID XRERES - BE
[EHRPEZOTEMRFAGETARPEARBITHLEEE RV BRISER - S8R EKEE
5 83151.0% 7118 - MEMRTIHESITE  TEMNEITRY(R X ER &) L&k
BEEERZBHEEZRABIERR - AP RERIGHREITE - T8122%  FHNESTKI07%
i%ﬁéﬁ%ﬂ%ﬁﬁ%&ﬂ?ﬂ Bl =R o BN T H11.9% @ SSORAEE NER6.4% - PR T BK7.4% @ TR2HNEH
B2mAlg - MERERRBERESMmMER - BEBREBAEL B TH1% -

e MAMREL RO RELROIRDOBERTZIEIETE AT ZMMSCIIE 20 T Bk12% -
EEREMKESA - BT THK10% - BN - PREFMEEBERER S BAIGKEATN  ELH

HEMM DB NREER %éﬁziﬂﬁn‘ai W BERRK148%  HREEMN - PREIEMNEET
B512% o ZEHTSOBRE T E TH14.4% o

HibmigAE - AReBERAE TR T MM —6)  BNTIEEEEERmINeE - T811% -
BATISIN Nk9.1% - BEN ETEGE—EEK ﬁ@%ﬁﬁﬁ@ﬂ FHRRBERE ﬁﬁZN%E}WE‘a"

US Treasury yields rose in the first few weeks of the month as upbeat economic data, including the
unexpected expansion in US manufacturing activity, the pick-up in services-sector activity and a strong
private-sector jobs report, pointed to a still-resilient US economy. But risk appetite waned as the Covid-19
virus spread, steering investors towards the perceived safety of government debt as the month progressed.
By month end, yields were sharply lower, with the benchmark 10-year yield falling 25 bps to a record low
of 1.26%. Expectations that inflation would remain benign also boosted demand for longer-dated paper
and flattening the yield curve. The 30-year Treasury yield fell 24 bps to also end at an all-time low of 1.76%.
The fall in Treasury yields came despite the Fed Reserve downplaying hopes of a resumption in the rate-cut
cycle with Futures pointing to at least two cuts this year.

Fed chair Jay Powell said in his twice-a-year update to Congress that the US economy was still stable and
the current policy environment remained appropriate. Separately, minutes of the February meeting revealed
Fed officials were unanimous in keeping rates stable in their late-January vote, with officials citing lessening
trade tensions and loose financial conditions for their decision however futures contracts are now showing a
rate cut as soon as March.

In Asia, local government bond yields were also lower. In the face of the Covid-19 threat and downgrades
to economic outlooks, a number of central banks took pre-emptive steps and cut rates to boost growth,
including Thailand, Indonesia and the Philippines.

China also acted to alleviate the disruption to economic recovery. The central bank trimmed its benchmark
prime lending rates, as well as the interest rates on short and medium-term funding. It also injected Rmb
1.2tn into money markets through reverse repurchase agreements. While local rates mostly fell, Asian bond
market total returns were trimmed by generally weaker regional currencies on the back of the stronger USD.

o In Emerging Market USD bonds, credit spreads widened over the month. Initial hopes that the impact
of the coronavirus outbreak would be transient were doused by subsequent fears over the rising number
of infected cases outside of China. The main laggard was the Middle Eastern USD credit market, where
sentiment was hampered by the worsening health crisis in Iran — by month end, the country had the highest
death toll from the virus outside China. Conversely, Asian USD credit markets outperformed, with lower US
risk-free rates compensating for the wider credit spreads. However, given the fragile risk sentiment Asian
high-yield credits underperformed investment-grade debt.
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Currencies §#&

e The US dollar Index (DXY) endured a volatile February — up 2.5% at its peak, before dropping 2% to end the
month only 50bps higher. As the virus outbreak grew in countries outside of Ching, investors flocked to the
traditional safe-haven assets, including the US dollar and gold.

e The Japanese yen, usually considered a safe haven currency, failed to rally along with other safe assets,
lending strength to the broad dollar index. That did not last however as the yen regained its strength to end
the month 40bps higher, causing the US dollar to give back some of its gains although the DXY is still up
1.55% year to date. All G10 currencies depreciated against the dollar except the Swedish krona and yen,
both of which modestly rallied 20-40bps. The New Zealand and Australian dollars, and the UK pound sold
off the most among the G10 currencies — over 2.5% — extending their declines in January.

o Most Emerging Markets’ currencies weakened as investors began to price in chances of a global recession if
Covid-19 were to spread. The Indonesian rupiah and Russian ruble were among the worst performers in the
month, dropping by nearly 4.5%. The rupiah gave back all of its gains and depreciated beyond the 14,000
mark after its central bank cut policy rates to support growth, and despite central bank intervention. Weaker
commodity prices also weighed. Similarly, the ruble depreciated in line with lower oil prices, with the impact
intensifying following the escalation of indirect conflict with Turkey in Syria. Other high beta currencies,
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including the Brazilian real, Turkey’s lira, the Mexican peso and South Africa’s rand all depreciated around 4%
in February.

e In Asia, the Philippine peso, Taiwan’s dollar and the Hong Kong dollar all fell by around 50bps, outperforming
other EM currencies and defying a sharp risk-off move. On the flip side, the Thai baht and Singapore dollar
witnessed a sharp depreciation in the early part of the month as investors priced in negative spillover effects
of weaker Chinese tourism and activity onto these relatively export-oriented economies. The SGD, which
is managed by the central bank within a currency band, depreciated towards the lower end of the band
after the Monetary Authority of Singapore highlighted it may be willing to ease policy in order to support
domestic growth amid Covid-19.

¢ The Malaysian ringgit was the second worst performing currency in Asia, depreciating by 2.8% after Prime
Minister Mahathir resigned unexpectedly on 24 February. The Chinese yuan remained relatively steady at
around 7.0/1USD as new Covid-19 cases gradually moderated in the country, and factories/offices began to
return to work.

¢ 2AERTERBOWES NS - —E LF25%= % AR BREE2%  AKESRSSOEZET1E -
BERBEEETEIIER - SHMELSROIKE L7 REEHHEREGRREE  BEET

o HRERZETTIEHERRAY - R ARREEN AEVEREREEMWEREE L7 - BAEEREK
HEDWARE  EANELET - WK AKBRTTAOEER - BEETEBFMEE - BEE ML
DXYEHESN ETT1.55% - BT FAGIOBRZRER HEXTH T - EiRMmA N AR - mER
MEF20E40fEER - EGI0BRKRER 2F - HABT BT RRERBRA - &1 AKBELER
#2.5% e

s BRNREEGHENUERRSRBEEL BRREESRARE  SYASHEMATHEELE THK -
EERBERED TYTL5% = ARNKRRENE o HIERITE M N ABEMN X ARIREH
Bf - BARTETF T FEEEIDEERMMETHE - WBF14,000EEE H1FETTKF - 75
mEBRTHRIMNEREBES - RS  mE FTRMERRENEDNER > MELEMNGREEE
HEZERITRR  RENEMRKEEA CEE0H  TEHABN ERFRRLEIFEHFH
=S ERRREER2 A TRAI4%

o DNSE  FFRBERR - AW KBTS TRASOEES - KRBEBENEMHFEHISER - RX#
RIEEBRETIATE - Z—HH  RELIINFTAAVIAR T - RREERSPEREERE
RN T8 AT BEET DA O 75 X RSB A SR T i H A - BTN E R E IR BRE  ERHALE
RESRENTE  AEMTRERBRARREEEER - BRGNS (B IR RITIREXKE
EEEE)KERE TR

« SRADHKSHEDMERRNE_ZNEYR  ZEEESOTAR2A240 B FER - BHEMTHT
12.8% o BEE BRI A ML RO A ES TREEEE,/ MAERKRET - PEARKES
RFERERE - AETEERIBEIOLS °
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Oil prices were again volatile in February but finished the month at lows not seen since September on
concerns the spread of the Covid-19 virus would slow the global economy. Weighing on prices was news that
China’s refineries had cut output by 1.5m barrels per day but supporting prices somewhat was backwardation
in Brent crude, signalling that supply may also be tightening. Qil tanker charter rates plunged 80% while
the Baltic Dry Index also touched record lows.

Gold prices rose to fresh seven-year highs, as equity prices fell and the US dollar rose on news the Covid-19
virus was spreading at pace outside China. The spread of the virus to Europe triggered hopes of an interest
rate cut by central banks including the US which saw its dollar rise, supporting gold further.

Copper continued its recent trend lower despite a modest rally that started in late January when it seemed
the Covid-19 virus had been contained and that China would work to stimulate its economy. But the metal
soon reversed course and ended lower, weighed further by inventories that surged to three-month highs. Zinc
prices fell to three-year lows as stockpiles rose in the face of weakening demand from Asia.

Despite some supply disruptions, Iron ore prices fell more than 10%, with much of the drop in the final week
amid fears of a more prolonged economic slowdown globally.
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Economics &%

o Minutes from the US Fed meeting at the end of January indicated it would not cut rates but Fed Fund Futures
are now starting to price in two cuts this year. However, data continued to point to a robust economy: housing
starts rose to 14-year highs and New Home sales rose in January. Retail Sales and Consumer confidence also
rose albeit before the surge in Covid-19 cases globally.

o Europe’s data showed continued weakness as industrial output in eurozone fell and German GDP was flat
in Q4. In the UK, growth accelerated in December but the resignation of the country’s Finance Minister and
apparent difficult start to talks with the EU over a trade deal tempered hopes for Q1.

e Japan’s GDP data showed a 6.3% QoQ fall in Q4 likely reflecting the effects of a typhoon as well as a fall in
consumption. Hong Kong’s GDP fell further in Q4 contracting 1.2% YoY. Taiwan's Manufacturing PMI rose in
January but does not reflect the slowdown in the supply chain evident since January.

e Mexico and Russia both cut their policy rates by 25bps to 7.0% and 6.0% respectively; Brazil also cut its
rates by 25bps to 4.25%, a new historical low and possibly the final one in this cycle. Korea did not raise rates
as expected but did lower its economic forecasts for the full year. Australia and New Zealand were among
many countries warning the virus could negatively affect growth this year.
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further information including fees and charges, and risk factors.

The above information is for reference only. Any opinion or information contained in this document is made on a general basis and should not to be relied upon by the reader as advice. Individual country or domicile may have restriction on
specific investment instruments, reader is recommended to seek independent professional tax and/or legal advice before making any investment decision. Some of the information included in this material have been prepared with the assistance
of Eastspring Investments (Hong Kong) Limited, and/or its associates. Prudential Hong Kong Limited reserves the right to make changes and corrections to its opinions expressed in this document at any time, without any notice. Any unauthorized
disclosure, use or dissemination of this document, either in whole or in part, is prohibited and this document should not be reproduced, copied, or made available to others.

This document is issued by Prudential Hong Kong Limited (A member of Prudential plc group).
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