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Dear Valued Customer,

Re: Changes to BlackRock European Special Situations Fund (Code: BES) and BlackRock Global Allocation
Fund (Code: BGA) (individually, the “"PRU-Investment Choice”; and collectively, the “"PRU-Investment

Choices”)

IMPORTANT: This notice contains important information and requires your immediate attention. Please read
this notice carefully and seek independent professional advice if you have any questions about this notice.
Prudential Hong Kong Limited (“Prudential”) accepts responsibility for the accuracy of the contents of this
notice.

Thank you for choosing Prudential.

BlackRock Global Allocation Fund is available under PRUIlink portfolio investment plan, PRUlink single premium
investment plan, PRUlink investment plan, PRUlink smart wealth builder, PRUkid extra (previously known as PRUkid
edulink), PRUIlink assurance (previously known as PRUlink Diamond, PRUlink Gold and PRUIink Silver), PRUlink assurance
plus, PRUIlink investlife, PRUlink optimiser plus (previously known as PRUIlink optimizer), PRUretirement extra (previously
known as PRUretirement plus and PRUretirement plan), Investment Plus, PRUflexilife, PRUlink maxisavings, PRUlink
protector, and PRUIlink wealth builder (collectively, the “Plans”).

BlackRock European Special Situations Fund is available under PRUlink Opal Investment Plan, PRUlink Empower
Investment Plan and the Plans. (collectively, the “Policies”).

Terms not defined herein shall have the same meaning as set out in the prospectus of BlackRock Global Funds (the
“Prospectus”) dated 31 July 2026.

3K 3K >k 5K K >k 3K 5K 3k 3K 5K K K 5K K >k 5K K 3k 5K 5K >k 3K 5k k3K 5K K >k 5K 5K >k 5K 5K >k 3K 5K 3k 3k 5K K >k 5K K K 5K 5K K 5K 5K 3K 3k 5K K 3k 5K K K 5K 5K K 5K 5K >k >k 5Kk >k 5K 5k >k K K >k Kk >k k

We have been informed by BlackRock Asset Management North Asia Limited that the following changes to (i) BlackRock
Global Funds - European Special Situations Fund, the reference fund of BlackRock European Special Situations Fund
available under the Policies and (ii) BlackRock Global Funds - Global Allocation Fund, the reference fund of BlackRock
Global Allocation Fund available under the Plans (individually, the "Reference Fund”; and collectively, the "Reference
Funds”), which are the reference funds of the PRU-Investment Choices, will be effective from 17 September 2026
(the “Effective Date”).

(1) Changes to BlackRock Global Funds - European Special Situations Fund

From the Effective Date, the name of the Reference Fund will be changed to “BlackRock Global Funds - European
Blend Equity Fund”.

The Investment Adviser of BlackRock Global Funds has decided to reposition the Reference Fund's strategic objective
towards an active blend strategy, meaning a balanced approach across both growth and value investment styles,
discontinuing the Reference Fund's focus on positioning within special situation investments. The revised strategy aims
to align with investor demand for European exposures seeking to deliver more balanced performance across market
cycles. As a consequence, the Reference Fund will be renamed "European Blend Equity Fund" to reflect this strategic
switch. Please refer to Appendix I for the changes to the Reference Fund's strategic objective.

As a result of this change, the PRU-Investment Choice will be renamed from the Effective Date. Please see below table
for details:-



Code of the Current New
PRU-
Investment Name of the PRU- c::_r:se 2:.;?: Name of the PRU- c:;':: 2:1::::
Choice Investment Choice P 9 Investment Choice P 9
Reference Fund Reference Fund
BlackRock European BlackRock Global BlackRock European BlackRock Global
BES Special Situations Fund Funds - European Blend Equity Fund Funds - European
P Special Situations Fund quity Blend Equity Fund

(2) Change to BlackRock Global Funds - Global Allocation Fund

From the Effective Date, further to an internal review, the Investment Adviser of BlackRock Global Funds has decided
to remove the composite benchmark comprising the S&P 500 (36%); FTSE World (ex-US) (24%); ICE BofAML
Current 5 Yr US Treasury Index (24%) and FTSE Non-USD World Government Bond Index (16%), as the performance
benchmark of the Reference Fund. This change has no impact on the way the Reference Fund is being managed.
Please refer to Appendix I for the changes to the Reference Fund's benchmark use.

The changes described in this notice will not result in any increase to the fees and expenses borne by the Reference
Funds and/or their respective Shareholders. The associated fees and expenses (e.g., mailing costs) will be paid by the
Management Company of BlackRock Global Funds out of the Annual Service Charge charged to the Reference Funds.
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As a holder of the notional units of the PRU-Investment Choice(s), if you do not wish to accept the change, you may
choose to switch your existing notional units of the PRU-Investment Choice(s) or redirect your future premium allocation
/ dividend allocation to other investment choice(s) available under your policy(ies) by submitting a request to Prudential.
You can arrange your request through myPrudential at our website www.prudential.com.hk or submit to Prudential the
duly signed and completed form available from your consultant or our customer service center. Currently, you can opt
for an unlimited number of switching of investment choice and change of premium allocations or dividend allocations for
future contributions in Prudential investment-linked insurance plans without incurring switching charges. Or else, you
are not required to take any action for the changes described.

For further information on the PRU-Investment Choice(s) and other investment choice(s) available under the Policies
and their corresponding reference fund(s), including fees and charges, investment objectives and risk factors, please
refer to the offering documents of the Policies and the corresponding reference fund(s), which can be downloaded from
our website at www.prudential.com.hk.

Should you have any inquiries, please do not hesitate to contact your consultant or our Customer Service Hotline at
2281 1333.

Thank you once again for your continued support.
Yours sincerely,

Prudential Hong Kong Limited
(Part of Prudential plc (United Kingdom))

(This is a computer print out and no signature is required)


http://www.prudential.com.hk/

Appendix 1

New wording is underlined in table below; deleted wording is struck through.

Reference Fund

Changes to the Prospectus of the Reference Fund

BlackRock Global Funds -
European Blend Equity
Special-Situatiens Fund

The European Blend Equity Speeial-Situations Fund seeks to maximise total return and
invest in a manner consistent with the principles of environmental, social and
governance ("ESG") investing. The Fund invests at least 70% of its total assets in the
equity securities of companies domiciled in, or exercising the predominant part of their
economic activities in, Europe.

The Fund invests in securities that, in the opinion of the Investment Adviser's
fundamental evaluation of businesses, result in a European portfolio with blended
exposures such as style factors and sectors.

The Fund's exposure to contingent convertible bonds is limited to 5% of its total assets.

The Fund may use derivatives for investment purposes and for the purposes of efficient
portfolio management.

The Fund's total assets will be invested in accordance with the ESG Policy described
below.

Risk management measure used: Commitment Approach.
ESG Policy

Companies are evaluated by the Investment Adviser based on their ability to manage
the risks and opportunities associated with ESG factors and their ability to strategically
manage longer-term issues surrounding ESG and the potential impact this may have on
a company's financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it considers
to have heightened ESG risks, higher carbon emissions and controversial business
activities. In such circumstances, the Investment Adviser may determine an
engagement agenda for discussion with those companies in seeking to improve their
ESG credentials. To undertake this analysis, the Investment Adviser uses its
fundamental insights and may use data provided by external ESG data providers, and
proprietary models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline Screens, to the
companies within the investment universe. The Investment Adviser then applies its
proprietary "Fundamental Insights" methodology (the "Methodology", see further detail
on https://www.blackrock.com/corporate/literature/publication/blackrockbaseline-
screens-in-europe-middleeast-and-africa.pdf ! ) to identify companies that would
otherwise have been excluded by the exclusionary screens but that it considers to be
appropriate for investment on the basis that they are "in transition" and focused on
meeting sustainability criteria over time, or are otherwise meeting other criteria in
accordance with the Methodology requirements.

The Methodology uses quantitative and qualitative inputs generated by the Investment
Adviser, its affiliates and/ or one or more external research providers. Where a company
is identified by the Investment Adviser as meeting the criteria in the Methodology for
investment and is approved in accordance with the Methodology, it is eligible to be held
by the Fund. Such companies are regularly reviewed. In the event that the Investment
Adviser determines that a company fails the criteria in the Methodology (in whole or in
part and at any time) or it is not engaging with the Investment Adviser on a satisfactory

! Investors should note that the website has not been authorised or reviewed by the SFC.




basis, it will be considered for divestment by the Fund in accordance with the
Methodology.

Please refer to the SFDR disclosures on page 56 for further details of the ESG
commitments made by the Fund.

Benchmark use

The Fund is actively managed, and the Investment Adviser has discretion to select the
Fund's investments. In doing so, the Investment Adviser will refer to the MSCI Europe
Index (the "Index") when constructing the Fund's portfolio, and also for risk
management purposes to ensure that the active risk (i.e. degree of deviation from the
Index) taken by the Fund remains appropriate given the Fund's investment objective
and policy. The Investment Adviser is not bound by the components or weighting of the
Index when selecting investments. The Investment Adviser may also use its discretion
to invest in securities not included in the Index in order to take advantage of specific

|nvestment opportunltles Hewever,—bhe—geegfapmea—seepe—aﬁd—eFed%Fat-rﬁg

e*teaHe—wHeh—bhe—pe#eHH&dmgs—mH—éewa%e#mﬁ—bhe—}ﬁée* The Index should be

used by investors to compare the performance of the Fund. Further details are available
at the index provider website at www.msci.com?.

BlackRock Global Funds -
Global Allocation Fund

Benchmark use

The Fund is actively managed, and the Investment Adviser has discretion to select the
Fund's investments. In doing so, the Investment Adviser will take into consideration
referte a composite benchmark comprising the S&P 500 (36%); FTSE World (ex-US)
(24%); ICE BofAML Current 5 Yr US Treasury Index (24%) and FTSE Non-USD World
Government Bond Index (16%) (the "Index") when constructing the Fund's portfolio,
and also for risk management purposes to ensure that the active risk (i.e. degree of
deviation from the Index) taken by the Fund remains appropriate given the Fund's
investment objective and policy. The Investment Adviser is not bound by the
components or weighting of the Index when selecting investments. The Investment
Adviser may also use its discretion to invest in securities not included in the Index in
order to take advantage of specific investment opportunities.-Fhe-trdexshould-be-used
by—investors—to—coempare—theperformance—of-theFund. In addition, given the fund's
ability to invest in global stocks and global bonds, investors may use the FTSE World
Index to compare the performance of the Fund vs. global equities and the FTSE World
Government Bond Index to compare the performance of the Fund vs. global bonds (and
the Investment Adviser intends to include these comparisons in its reports on the Fund
from time to time). Further details are available at the index providers website at
www.spglobal.com/spdji/!,  www.ftserussell.com/products/indices/russell-us! and
www.ice.com?.
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