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Dear Valued Customer,

Re: Changes to FSSA Asian Equity Plus Fund (Code: FAE), FSSA China Focus Fund (Code: FCF), FSSA Greater
China Growth Fund (Code: FGC), FSSA Hong Kong Growth Fund (Code: FHK), FSSA Indian Subcontinent Fund
(Code: FIS) and First Sentier Global Listed Infrastructure Fund (Code: FGL) (individually, the “PRU-
Investment Choice”; and collectively, the “"PRU-Investment Choices"”)

IMPORTANT: This notice contains important information and requires your immediate attention. Please read
this notice carefully and seek independent professional advice if you have any questions about this notice.
Prudential Hong Kong Limited (“Prudential”) accepts responsibility for the accuracy of the contents of this
notice.

Thank you for choosing Prudential.

PRU-Investment Choices are available under PRUlink Opal Investment Plan, PRUlink Empower Investment Plan,
PRUIlink portfolio investment plan, PRUlink single premium investment plan, PRUlink investment plan, PRUlink smart
wealth builder, PRUKid extra (previously known as PRUkid edulink), PRUIlink assurance (previously known as PRUIlink
Diamond, PRUlink Gold and PRUIink Silver), PRUlink assurance plus, PRUlink investlife, PRUlink optimiser plus (previously
known as PRUIlink optimizer), PRUretirement extra (previously known as PRUretirement plus and PRUretirement plan),
Investment Plus, PRUflexilife, PRUlink maxisavings, PRUlink protector, and PRUIlink wealth builder (collectively, the
“Policies”).

Unless otherwise defined, capitalised terms used herein shall bear the same meaning as capitalised terms used in the
prospectus for First Sentier Investors Global Umbrella Fund plc (“First Sentier”) dated 27 August 2026 (the
“Prospectus”) and any supplements and the applicable local covering documents.
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We have been informed by the board of directors of First Sentier that the following changes to First Sentier Investors
Global Umbrella Fund plc — FSSA Asian Equity Plus Fund, First Sentier Investors Global Umbrella Fund plc - FSSA China
Focus Fund, First Sentier Investors Global Umbrella Fund plc — FSSA Greater China Growth Fund, First Sentier Investors
Global Umbrella Fund plc - FSSA Hong Kong Growth Fund, First Sentier Investors Global Umbrella Fund plc - FSSA
Indian Subcontinent Fund (collectively, “"FSSA-branded Reference Funds”) and First Sentier Investors Global
Umbrella Fund plc - First Sentier Global Listed Infrastructure Fund (individually, the "Reference Fund”; and collectively,
the “"Reference Funds”), which are the reference funds of the PRU-Investment Choices, will be effective on or around
24 November 2026 (the “Effective Date”).

(1) Update to ESG disclosures applicable to FSSA-branded Reference Funds

The ESG strategy disclosed in the Sustainable Finance Disclosure Regulation ("SFDR") annex in respect of all FSSA-
branded Reference Funds currently managed by FSSA Investment Managers ("FSSA") (which will be changed to
First State Investments per section 2 below) will be updated to clarify more clearly the ESG practices adopted by
FSSA in the ESG screening process applied to investments. This will include the addition of vapes and e-cigarettes
to the existing tobacco exclusion policy and clarifications to the current controversial weapons, coal exposure and
pornography exclusions.

These changes will not result in any change in the way the FSSA-branded Reference Funds are managed and are
for clarification purposes only. The changes to the SFDR annex which will apply to all FSSA-branded Reference Funds
are set out in Appendix 1 of this notice.



(2) Rebranding of FSSA to First State Investments

FSSA Investment Managers, an affiliate Investment team of First Sentier Group, will be rebranded as First State
Investments (“First State”), returning to its heritage name.

For nearly two decades, the investment team now known as FSSA was recognised as First State in markets around
the world. The First State name has long been associated with investing in high-quality companies across Asia and
emerging markets. That name continues to resonate strongly with clients, intermediaries and partners, particularly
in heritage markets such as the UK and Asia.

Recent changes have created the opportunity to return to a name that many people still associate with FSSA’s
business, and in many cases continue to call the Investment team today. Reverting to First State Investments allows
the Investment team to reconnect the business with its investment roots, build on a name that remains well
respected and recognised, and provide a stronger platform to restore and strengthen market positioning.

While the name and visual identity will change, there will be no change to the way the business is
managed, the investment philosophy, or its commitment to clients. As equity partners in the business,
and with the full backing of First Sentier Group, the Investment team are more committed than ever to
helping clients access the opportunities presented by the growth of Asia and emerging markets.

As a result of this change, the FSSA-branded Reference Funds and the corresponding PRU-Investment Choices will
be renamed from the Effective Date. Please see below table for details:-

Code of the Current New
PRU (Until 23 November 2026) (From the Effective Date)

Investment Name of the Name of the Name of the Name of the corresponding

Choice PRU-Investment corresponding FSSA- PRU-Investment FSSA-branded Reference

Choice branded Reference Fund Choice Fund
First Sentier Investors Global First Sentier Investors Global
FSSA Asi Equi Fi Asi
FAE SS Pluz'aF:n dq“'ty Umbrella Fund plc - FSSA ElrzittSt;tues F‘Z";z Umbrella Fund plc - First State
Asian Equity Plus Fund quity Asian Equity Plus Fund
First Sentier Investors Global First Sentier Investors Global
FSSA Chi F Fi hi
FCF SS CFU':S OCUS | Umbrella Fund plc- FSSA 'ri;fzztlfui d'”a Umbrella Fund plc - First State
China Focus Fund China Focus Fund

FSSA Greater First Sentier Investors Global First State Greater First Sentier Investor.s Global
FGC China Growth Fund Umbrella Fund plc - FSSA China Growth Fund Umbrella Fund plc - First State

Greater China Growth Fund Greater China Growth Fund

FSSA Hong Kong First Sentier Investors Global First State Hong First Sentier Investor.s Global
FHK Growth Fund Umbrella Fund plc - FSSA Kond Growth Fund Umbrella Fund plc - First State

Hong Kong Growth Fund 9 Hong Kong Growth Fund

FSSA Indian First Sentier Investors Global First State Indian First Sentier Investor.s Global

FIS Subcontinent Fund Umbrella Fund plc — FSSA Subcontinent Fund Umbrella Fund plc - First State
Indian Subcontinent Fund Indian Subcontinent Fund

(3) Update to Utility company carbon intensity disclosure for the First Sentier Investors Global Umbrella
Fund plc - First Sentier Global Listed Infrastructure Fund

(4)

The SFDR annex within the Fund Supplement of the Reference Fund will be updated to better articulate the climate
change mitigation characteristic of this Reference Fund. This change will clarify the carbon reduction approach taken
by the investment team in respect of the Reference Fund. The proposed changes to the SFDR annex of this Reference
Fund are set out in Appendix 2 of this notice.

Update to Prospectus disclosures on the EU Benchmark Regulation

Following a change in regulation, First Sentier will update the disclosure in the Prospectus to advise that unless
otherwise indicated in the relevant Fund Supplement, every benchmark used by the Reference Funds will be either
provided by an administrator located in the EU and authorised or registered under the EU Benchmark Regulation,



provided by an administrator located outside the EU who meets the equivalent or recognition requirements of the
EU Benchmark Regulation, or endorsed by the EU Benchmark Regulation process.

Save for the changes disclosed above, there will be no other change in the operation and/or manner in which the
Reference Funds are being managed; there are no other effects on existing investors in the Reference Funds as a result
of the changes; there will be no change to the features and the risk applicable to the Reference Funds; there will be no
change to the level of fees or costs in managing the Reference Funds, and the above changes will not result in any
impact that might materially prejudice the rights or interests of existing investors in the Reference Funds.
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As a holder of the notional units of the PRU-Investment Choice(s), if you do not wish to accept the change, you may
choose to switch your existing notional units of the PRU-Investment Choice(s) or redirect your future premium allocation
/ dividend allocation to other investment choice(s) available under your policy(ies) by submitting a request to Prudential.
You can arrange your request through myPrudential at our website www.prudential.com.hk or submit to Prudential the
duly signed and completed form available from your consultant or our customer service center. Currently, you can opt
for an unlimited number of switching of investment choice and change of premium allocations or dividend allocations for
future contributions in Prudential investment-linked insurance plans without incurring switching charges. Or else, you
are not required to take any action for the changes described.

For further information on the PRU-Investment Choice(s) and other investment choice(s) available under the Policies
and their corresponding reference fund(s), including fees and charges, investment objectives and risk factors, please
refer to the offering documents of the Policies and the corresponding reference fund(s), which can be downloaded from
our website at www.prudential.com.hk.

Should you have any inquiries, please do not hesitate to contact your consultant or our Customer Service Hotline at
2281 1333.

Thank you once again for your continued support.
Yours sincerely,

Prudential Hong Kong Limited
(This is a computer print out and no signature is required)


http://www.prudential.com.hk/

Appendix 1 : Updated ESG disclosures applicable to FSSA-branded Reference Funds

The relevant sections of the SFDR Annex of the FSSA-branded Reference Funds shall be updated as follows. New text is
shown bold and underlined, and text which is being removed is struck through.

What environmental and/or social characteristics are promoted by this financial product?
The environmental characteristic promoted by the Fund is climate change mitigation, through exclusion of companies
with material generating activities linked to thermal coal mining and-precessing.

The social characteristics promoted by the Fund are the enhancement of better health and human rights, through the
exclusions of certain companies with activities linked to tobacco, controversial weapons and gambling.

What are the binding elements of the investment strategy used to select the investments to attain each of
the environmental or social characteristics promoted by this financial product?

Coal exposure - the Fund will not invest in companies with, at time of initial purchase, a materially large exposure to
thermal coal mining and-precessing where it is a key part of the business. Materiality is defined as companies with
revenues in excess of 10% from thermal coal. Initial investments will not be made in companies with revenues in excess
of 10% from thermal coal. If subsequent reassessments of an existing investment identify thermal coal revenues in
excess of 10% on a retrospective, rolling 3-year average, there will be further engagement with such companies,
however the Fund is not obliged to sell the relevant stock and may purchase further stock (e.g., in order to maintain a
consistent level of exposure to it in the portfolio). Coal exposure is checked annually by the Investment Manager.

Gambling - the Fund will not invest in companies whose primary business, at time of initial purchase, is gambling.
Initial investments will nhot be made in companies with revenues in excess of 10% from gambling. This applies to
companies that own or operate gambling facilities and those that produce gambling products or provide support services
to the gambling industry. If subsequent reassessments of an existing investment identify gambling exposure in excess
of 10% annually on direct revenues, there will be further engagement with such companies however the Fund is not
obliged to sell the relevant stock and may purchase further stock (e.g., in order to maintain a consistent level of exposure
to it in the portfolio). Gambling exposure is checked annually by the Investment Manager.

Pornography - the Fund will not invest in companies involved, at time of initial purchase, in the production or and
distribution of pornography or adult entertainment, with an effective 0% revenue threshold. This applies to companies
that are involved in the production or distribution or own any product categories of pornographic or adult entertainment
content. Existing companies held by the Fund are screened initially and exposure is checked annually thereafter by the
Investment Manager. Should a subsequent analysis by the Investment Manager identify a revenue exposure to the
contrary then an orderly sale of such investments will be initiated with a reasonable timeframe.

Tobacco - the Fund will not invest in companies involved in, at time of purchase, the production of traditional cigarettes
and other tobacco products (including cigars and chewing tobacco, vape products and e-cigarettes), with an effective
0% revenue from production threshold. This applies to companies that own more than a 50% interest in entities that
derive any revenue directly from the manufacture of tobacco products. Companies are screened initially and monitored
throughout the year by the Investment Manager. Should a subsequent analysis by the Investment Manager identify a
revenue exposure to the contrary then an orderly sale of such investments will be initiated with a reasonable timeframe.

Controversial weapons - the Fund will not invest in companies that are involved, at time of initial purchase, in the
production or development of cluster munitions, anti-personnel mines, small arms, biological and chemical weapons,

depleted uranium, white phosphorus munitions and nuclear weapons preduced—in—suppert—of-the—nuclear—weapens

Weapens. This applies to all companies that manufacture controversial weapons and entities that own more than 50%
of controversial weapons manufacturers, with an effective 0% revenue threshold. Companies are screened initially and
monitored throughout the year by the Investment Manager. Should a subsequent analysis by the Investment Manager
identify a revenue exposure to the contrary then an orderly sale of such investments will be initiated with a reasonable
timeframe.



Appendix 2 : Update of ESG Strategy of First Sentier Investors Global Umbrella Fund plc - First Sentier
Global Listed Infrastructure Fund

The following sections of the SFDR Annex of the Reference Fund shall be updated as follows. New text is shown bold
and underline, and text which is being removed is struck through:

What environmental and/or social characteristics are promoted by this financial product?

The environmental characteristic promoted by the Fund is climate change mitigation, namely a reduction in carbon
intensity (measured as carbon emissions per MWh) in respect of any utility company with material power generation
assets.

The social characteristics promoted by the Fund are the protection of labour rights, and the provision of safe and secure
working environments for all workers.

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

Environmental: For utility companies with material enrergy power generation assets (over 2GW of erergy carbon-
emitting power generation capacity), the following indicator is used: Demonstrating declining carbon intensity* (as
measured by tons of carbon emitted in the course of generating electricity, per MWh of electricity generated) over
retrospective rolling five year periods, or their carbon intensity being at least 25% below the average, calculated by the
Investment Manager, of utility companies with material erergy power generation assets in the Investment Manager’s
investment universe. The Investment Manager may invest in utility companies with less than 2GW of erergy power
generation capacity. Such companies will not be subject to the declining carbon intensity commitment set out above

* The measure of carbon intensity over time may be adjusted by the Investment Manager to take into account
circumstances including but not limited to corporate restructurings, such as an investment’s acquisition or divestment
of erergy-power generation assets; or changes in capacity factors i.e. how often different power plant types are being
run at maximum power.

The accuracy of the Investment Manager’s findings is in part dependent on company disclosure standards.

Social: Adherence to the Ten Principles of the UN Global Compact and the OECD Guidelines for Multinational Enterprises.
What investment strategy does this financial product follow?

The Fund invests primarily (at least 70% of its Net Asset Value) in a diversified portfolio of listed infrastructure and
infrastructure-related equity securities or equity-related securities of issuers listed, traded or dealt in on Regulated
Markets worldwide. The infrastructure sector includes operating assets from the transport, utilities, energy and
communications sectors.

For each utility company with material erergy—power generation assets (over 2GW of erergy—carbon-emitting
generation capacity), the Investment Manager reviews the-carben-intensityand-itspotentia-impact-on—<climatechange;
te—identify whether the its carbon intensity is declining over retrospective rolling five year periods or is at least 25%
below the average, calculated by the Investment Manager. In addition, every company is assessed for adherence to the
UNGC and the OECD Guidelines for Multinational Enterprises in order to protect labour rights, and the provision of safe
and secure working environments for all workers.

The Investment Manager will proactively engage with companies where the Investment Manager is of the view that the
investee company is not making sufficient progress on the environmental and social characteristics promoted by the
Fund.

What are the binding elements of the investment strategy used to select the investments to attain each of
the environmental or social characteristics promoted by this financial product?

The Fund seeks to invest in utilities that can demonstrate a declining carbon intensity* over retrospective rolling five
year periods (as measured by tons of carbon emitted in the course of generating electricity, per MWh of electricity
generated); or that can demonstrate carbon intensity of at least 25% below the average of utility companies in the
Investment Manager’s investment universe.

* Applies to utilities with material erergy—power generation assets (over 2GW of erergy carbon-emitting power
generation capacity). The measure of carbon intensity over time may be adjusted to take into account circumstances



including but not limited to corporate restructurings, such as an investment’s acquisition or divestment of erergy-power
generation assets, or changes in capacity factors i.e. how often different power plant types are being run at maximum
power.

The accuracy of the Investment Manager’s findings is in part dependent on company disclosure standards.

The utility stocks in the portfolio that have material erergy-power generation assets are reviewed and monitored on a
quarterly basis for carbon intensity. Where data sources indicate that thresholds are breached, the Investment Manager
will assess the data for accuracy, validate it, if necessary , engage with entity management to determine how the entity
is responding to the relevant failure. Persistent or systematic failures may lead to divestment by the Fund, in
circumstances where the Investment Manager considers that an entity has not responded adequately to the engagement
process. This is typically monitored over a three year period.

All stocks in the portfolio are monitored on a monthly basis for adherence to the OECD Guidelines for Multinational
Enterprises and the UN Global Compact.

Breaches of the OECD Guidelines for Multinational Enterprises or the UN Global Compact identified are reviewed and
assessed by the Investment Manager. Such failures or breaches do not automatically prevent the Fund from investing in
the relevant company, or lead to divestment from the company by the Fund. Rather, the Investment Manager will monitor
and assess the situation and, where deemed necessary, engage with entity management to determine how the entity is
responding to the relevant failure or breach. Persistent or systematic failures or breaches may lead to divestment by the
Fund, in circumstances where the Investment Manager considers that an entity has not responded adequately to the
engagement process. This is typically monitored over a three year period.
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